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Seaway  Toll  Debate 
Has  Political  Tones 


Canada  Leans 
To  Support  Of 
World  Bank 


Fate  of  Canadian  Lake  Shipping  and  of|  ottawa-th.  Ming  tore  is 
MariHmes  Ports  May  Again  Raise  Question  that  Canada  is  committed  to  in 
of  Direct  Subsidies  —  Wellond  Conal  P rob- 1 creasing  its  support  of  the  inter- 
lem  Based  on  New  Facilities'  Cost.  jnational  Monetary  Fund  and  the 

World  Bank  rather  than  any 
alternatives,  operative  in  the 
Commonwealth  context,  which 
might  be  presented  at  the  Com- 


COMMODITIES  &  PRICES 


conference  in  mid-September 
The  recent  visit  of  President 


Ry  E.  J.  DeSEAU 

OTTAWA.  —  It  i.s  a  narrow  and  uncomfortable 
spot  the  government  find.s  itself  on  when  it  must  deal  |“"nwpaj,j,''‘,rade'^  and  economic 
with  the  matter  of  tolls  on  Welland  Canal  shipping. 

Of  course  the  fight  is  between  Canal  users,  present 
and  prospective,  and  the  Seaway  Authority.  But  the  j  Eisenhower,  following  that  of 
atter  represents  the  government  and  no  hand-washinglP’’™®  Minister  Macmillan,  is 
will  be  possible.  {considered  to  have  had  an  in- 

Naturally,  it  is  the  .sort  of  an  economic  issue  that|^p3„,  bv  which  to  strengthen 
has  important  political  overtones. 

Western  Canada,  some  indus-*J* — — - 


liquidity  and  encourage  conver¬ 
tibility  of  .sterling. 

Ties  there,  at  least  and  Ontario, (o  reach  the  Ontario  market  byl  Prior  to  President  Eisenhower's 
want  no  tolls  or  the  lowest  pos-' going  down  to  Panama,  through  [visit,  it  was  thought  that  a  strict 
ible  structure  of  tolls.  ithe  Canal  there  and  up  through 

The  Maritimes  and  road  and  (be  Gulf  of  Mexico,  the  Atlantic, 
ail  transport  .systems  are  pu.sh-jand  into  the  St.  Lawrence  River, 
for  tons,  more  or  less  dir-j  j|  sounds  like  a  long  way  for 


pctly. 

The  toll  question  applies  to  the 
St.  Lawrence  Seaway  as  a  whole. 
Almost  everybody  agrees  that 
here  must  be  tolls  on  the  Sea- 


ly  Commonwealth  action  might 
be  all  that  Canada  would  contri¬ 
bute  to:  but  the  Americans  have 
been  consistent  supporters  of 


a  stick  of  timber  to  go  from! expansion  of  **10  World  Bank  and 


Monetary  Fund,  and  now  Canada 
appears  to  be  persuaded  to  that 
view. 

It  is  reckoned  here  that  Can- 


Fund  of  $150  million. 

Prime  Minister  Macmillan 
some  months  ago  had  told  the 
British  Parliament  that  a  Com¬ 
monwealth  Bank  was  high  on 
the  agenda  of  the  conference  but 
he  did  not  give  details  of  what 


There  does  remain  the  distinct 


Vancouver  to  Toronto. 

Saskatchewan  does  not  believe 
in  tolls  at  all.  Having  its  port 
outlet  at  Churchill,  even  if  only 
way.  But  the  fight  is  now  on  to  |  for  two  and  a  half  months  every lada's  contribution  might  consist 
prevent  tolls  being  levied  also  ypgr,  it  knows  that,  no  matten^f  ^  doubling  of  its  present 
on  the  Welland  Canal  which  has|,^.hat  you  ask.  you  may  .sell  the  World  Bank  of 

been  toll  free  all  along.  'idea  to  somebody  '  sn  increase  in| 

It  is  a  multi-million  dollar  pro-;  .p^p  toll  discussions  now  must''*®  contributions  to  the  Monetary; 
biem  with  its  pros  and  cons.  Ii,,timatelv  bring' a  rate  .structure' 

Here  are  some  of  the  figures  ,bat  will  be  acceptable  to  the 
involved  American  government  as  well  as 

The  waterway  cost,  directly,  Itp  Canada 
eme  .$470  million  This  cost  is  since  it  is  a  fad,  however,  that 
to  be  recovered  over  a  period  of|the  States  thinks  enough 

.oO  years  shipping  industry  to  ,  ... 

In  the  course  of  building  the  jt^  ve.ssels  when  neces-l^^^"'* 

elland  Canal,  it  had  to  be  deep-jjjjp^.  (^e  impact  of  tolls  there, 
ened.  It  was  to  cost  about  ^e  felt  nearly  as  mark-!P°®’'''’‘’‘fy 

million.  It  actually  cost  close  tojp^ly  gj.  ^ppp  {vestment  fund  for  Common¬ 

wealth  countries,  each  of  the 
of  having  to  duplicate  the  Well-jj^  „„  “b"'  is' ’strictlv'political  '  fonfr'but'ns  >0 

-  '--  ’  ‘I  -  '  •  it  according  to  their  means. 

This  would  help  balance,  in  part, 
the  reluctance  of  private  venture 
capital  to  enter  those  countries 
whose  need  for  it  has  not  yet 
been  reconciled  with  the  neces¬ 
sary  conditions  of  its  encourage¬ 
ment. 

A  .strengthened  Colombo  Plan 
is  also  a  possibility,  as  is  preli¬ 
minary  discussion  of  means  by 
j  which  commodity  prices  might 


Tht  United  States  has  undertaken  a  review  of  its  crude 
oil  import  quotas  for  districts  east  of  the  Rockies  but  no 
action  is  expected  until  at  least  October.  Quota  adjustments 
are  unlikely  to  have  any  effect  on  Canadian  exports  of  crude 
unless  quota-by-sourcc  is  substituted  for  the  present  blanket 
quota.  One  factor  in  ordering  the  review  has  been  the  re¬ 
quest  for  import  allocations  from  new  importers  and  for  in¬ 
creases  in  allocation  from  established  importers,  in  neither 
instance  suggestive  of  an  increased  demand  for  Canadian 
crude  although,  with  the  Borden  Commission  report  pending, 
that  possibility  still  remains. 

Salmon  prices  are  expected  to  remain  firm  with  the  news 
that  the  run  on  the  west  coast  to  date  has  been  light,  although 
the  quality  is  reported  to  be  excellent. 

,j>  •> 

Confirming  the  trend  is  the  report  of  the  International  Fed¬ 
eration  of  Cotton  and  Allied  Textile  Industries  that  while  the 
total  number  of  cotton  looms  in  the  world  was  reduced  last 
year,  the  number  in  service  in  Asia  continued  to  increase. 

In  sharp  contrast  to  Canada's  crop  prospects,  the  United 
States  anticipates  a  record  harvest  with  major  gains  being 
made  for  corn,  barley,  spring  wheat,  flaxseed  and  dry  beans. 
At  the  same  time,  Washington  is  deadlocked  ever  the  pre¬ 
visions  of  basic  farm  legislation  which  in  turn  bear  on  dis¬ 
posal  of  agricultural  surpluses.  No  one  doubts,  however, 
that  surplus  disposal  will  continue  much  along  the  same  lines 
as  in  the  past. 

<•  ❖ 

Overlooked  in  the  squabble  provoked  by  promise  to  amend 
the  Canadian  anti-dumping  legislation  is  a  similar  move  in 
the  United  States  towards  tougher  attitude  towards  sales  of 
distress-priced  imports. 


Glass  Plant  IGingell  from  London 

For  Manitoba  {About-Face  By  Banks  On 
APossibi/ify  Pui-cliase  Financing 


(Special  to  The  Financial  Times) 

WINNIPEG.  —  Encouragement 
has  been  given  to  the  possibility 
of  establishing  a  new  industry  in 
.Manitoba,  in  the  form  of  glass 
container  manufacturing  plant, 
by  a  report  compiled  by  Arthur 
D.  Little  Inc.  of  Boston.  The  con¬ 
sultant  engineering  firm,  which 
has  done  other  surveys  for  the 
Manitoba  Government  recently, 
analyzed  the  feasibility  of  using 
the  large  deposits  of  high  grade 
silica  sand  available  on  Black 
Island  in  the  southern  portion  of 
Lake  Winnipeg  as  raw  material 

for  a  plant.  The  provincial  de-  „ 

partment  of  industry  and  com-  in  oitr  clas.s,  old  man.  Now  they  are  fallinp  over 

merce  released  the  report.  t iiem.selve.s  to  pet  a  .'^take  in  the  hire  purchase  business. 

A  nne-.shop  plant  with  capacity |  The  povernment's  recent  decision  to  remove  the 
of  about  fi.nno  tons  per  .vear  ppjiiitp  on  bank  overdrafts  and  to  sanction  the  raisinp 
would  be  capable  of  returning  >2  of  pew  capital  hy  hire  pnrcha.sp  finance  houses  where 

per  rent  net  profit  on  total  ^yould  improve  the  stabiliiv'  of  Ihe  hire  purchase 

tal  investment  of  not  quite  one  '  ' 

million  dollars  Annual  net  .sales! 

The  speed  and  enthusiasm  with*!*— - 1 - 

which  marriages  have  been 


Within  Few  Weeks  4  of  "Big  Seven" 
Arranged  Morrioges  With  Finance  Com¬ 
panies  —  Others  Expected  to  Follow  Soon 
—  Unemployment  Decline  Suggests  No 
Urgent  Need  to  Inflate. 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

I.ONDON  (by  mail).  —  The  past  week  has  seen 
.somethinp  of  a  revolution  in  the  British  financial 
scene.  For  years  the  main  banks  have  reparded  the 
hire  purchase  finances  as  rather  undipnified  birds. 


Carloadings  were  off  seven  per  cent  for  the  first  seven 
months  in  Canada  with  reduced  loadings  of  resources  prod¬ 
ucts  the  heaviest  contributors  to  the  general  decline.  Car- 
loadings  in  the  United  States,  however,  were  off  about  16 
per  cent  at  the  end  of  the  month. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  13/16,  as  of  noon  Wednesday. 


should  he  about  .$840,000,  the  re¬ 
port  said.  It  assumed  a  selling 
price  of  $140  per  ton  maximum. 

The  survey  did  not  include  an 
actual  market  study,  Ihe  report 
explained,  warning  that  it  would 


Uncharitable  Remarks 


and  facilities  .soon  to  accommo- 

date  the  additional  (raffle  which. in  Maritimes  in  the 
(he  .Seaway  will  make  possible  , g,, 

and  which  the  .Seaway  will  have,  -phe  matter  of  winter  naviga- 
n  push  on  through  the  WellandlH„n  „n  the  St.  Lawrence  River. 

for  instance,  which  a  few  years 
ago  would  have  created  a  storm 


'  nal. 

Inherent  Drawbacks 


in  Saint  .John  and  Halifax,  was 


New  Printing  Bureau  In  Hull 
Boondoggling  At  Its  Worst 


Seventeen  Million  Dollar  Acreage  of  Gloss 
and  Stone  o  Travesty  on  the  Building  Trade 
— Liberal  Government  Bungling,  But  Tories 
Looked  On — Did  Prime  Minister  Learn  His 
Politics  i’rom  Mackenzie  King? 

By  TEMPUS 


without  hope  ot  direct  recovery, 
no  matter  over  how  long  a  term.. 

Which  brings  us  to  the  draw- 
backs  inherent  in  lolls  on  the 

Maritimes  ports  are  concerned. 
Ihe  back  benchers  will  become 


The  cosi  of  this  additional  job  ,  ... 

can  not  be  le.ss  than  $100  million.  '''‘"‘P'y 

The  Seaway  is  not  .so  .sacred  a ,  "'^"y 

row  that  all  this  can  be  financed promised.  . .  . . ....5,,.. 

If  those  goodies  do  not  .soonj^^  stabilized.  Tariff  policies  will 
materialise,  and  if  the  St.  Law-|he  reviewed,  of  course,  and  the 
review  promises  to  be  an  en¬ 
lightening  one  in  view  of  the 
great  strides  taken  bv  the  senior 

...:n  u _ i 

Tanadian  lake  shippers  —  who 

will  gam  nothing  whal.soever  from  '7'^  '^«"y 

the  Seaway  as  .siirh-have  been."^  against  their 

_ lu  ii-  11  J  1  r  ,  '"'■f  government. 

ng  the  Welland  Canal  free  of _ _ 

charge  for  many  years.  . 

In  accordanre  with  the  reeom  Fircf  RounO  OvGt  OH 
mendations  made  recently  hy  the  *  IWUflU  KJVCt  SJfl 

report  of  the  Royal  Commission 
Coasting  Trade,  there  is  to 
he  no  prolec’tion  whatever  against 
me  low  cost  operations  of  I'  K.I  (Special  to  The  Financial  Times) 

.^hipping  companies  which  will!  EDMONTON.  -  The  Alberta-  Basis  for  Alberta  and  South- 
enmpete  in  Ihe  harbour  to  bar-  Conservation  Board  has  com-lern’s  rebuttal  was  a  non-secret 


members  of  the  Commonwealth 
from  roles  of  resource  suppliers 
towards  industrial  developments 
of  their  own. 


Soles;  Second  Coming  Up 


OTTAWA  —  The  most  boon¬ 
doggling  hit  of  government  we 
have  is  Public  Works,  and  it 
was  at  its  bungling  worst  when 
it  huill  the  Printing  Bureau  in 
Hull.  So  far  this  project  has 
cost  $17  million.  The  Roblin 
government  in  Manitoba  wasted 
less,  and  people  were  sent  to 
jail,  for  doing  what  the  Liberal 
government  did  to  Ihe  Printing 
Bureau 

The  Taj  Mahal  cost  less. 
This  acreage  of  glass  and  stone 
is  a  travesty  on  the  building 
trade.  It  is  built  of  glass,  and 
yet  the  printers  work  hy  arti¬ 
ficial  light 

Nothing  you  read  about  down 
in  Washington  is  as  bad  as 
what  has  taken  place  across 
Ihe  rix’cr  from  Ottawa,  in  an 
effort  to  give  Hull  some  of  the 
good  handouts  the  capital  has 


marriages  have  been  will  hold  off  for  a  time  hoping 
arranged  helwcx'n  Ihe  hanks  and  for  hotter  terms, 
finance  houses,  however,  has ! 
come  as  .something  of  a  surprise.  { 

Official  policy  was  reversed  only]  During  the  credit  .squeeze, 
he  necessary,  according  to  the'^  f*'"'  weeks  ago,  but  four  of  D’p  hanks  were  precluded 

broad  sur\ey.  to  capture  the  en-  “R'C  Seven"  London  clearing  h'oni  giving  overdrafts  to  quite 
tire  market  for  containers  (i^lhank.s  have  already  announced  ^'oith\  (itizens,  Ihe  hire  -  piir- 
Greater  Winnipeg,  amounting  to  as.^ocialions  with  leading  hire  chase  houses  went  merrily  on. 
about  a  dozen  major  users.  ThciP^^^^hase  tinanee  houses.  The\  expanded  and  I  hear  that 

loss  of  any  one  customer  in  thisj  Two  ot  the  leading  London  mer-;-''^^"'^  uncharitable  remarks  were 
'group  would  he  .serious,  it  said.  It  'ehanl  hanks  have  concluded  an  in  ihe  hanking  parlours, 

suggested  association  with  an  ex- ! arrangement  uilh  another  of  the'  \nw  Ihe  hankers  are  showing 
isting  Canadian  firm  or  even  i important  finanee  houses  to  de-  eonsiderahle  energy  in  their 
with  an  Ameriran  or  European jvelop  Ihe  business  of  a  joint  iin-iefforls  to  link  up  with  the  fin- 
company  in  order  to  he  assured {derlaking.  There  seems  little  ianee  houses,  because  they  feel 
of  the  necessary  strong  financial  finuhl  that  similar  arrangements 'that  a  period  of  rapid  develop- 
backing  in  the  early  stages  of, will  quickly  follow.  moni  in  hire  purcha.se  lies  ahead, 

development.  !  Talks  are  now  going  on  which  If  we  do  not  get  in  now,  the 

Attempts  have  been  made  to  involve  not  only  some  of  I  he;  argument  runs,  the  future  de- 
estahlish  a  glass  container  plant ‘Clearing  banks  that  have  not  yet  v(>lopment  of  the  hanking  .sys- 
in  Winnipeg  before,  ac  Ihe  Black 'entered  the  hire  purehase  camp,  tern  will  be  prejudiced. 

Island  sand  has  been  known  for  hut  al.so  a  number  of  Ihe  me-  The  anxiety  of  (he  hanks  is 

many  years,  hut  nothing  ap-  diiim-.sized  non-clearing  bank.s  uiMierstandable  The  financft 

proaching  a  full  manufacturing  -"vod  merchant  banks.  'hoiises  have  outgrown  their  orig- 

operation  has  ever  been  aehieved  I  It  is  probable  that,  in  lime,  jpai  function  of  financing  the 
The  Dominion  Glass  plant  at  most  of  the  larger  finanee  houses  purchase  of  consumer  durables 
Redriiff,  Alherta,  near  Medieine'will  ha\'e  links  with  the  hanks  ,r,ii hough,  with  the  prosperity  of 
to  be  given  In  Hull  as  a  pnliti-  1^'”'  supplies  this  mar-  and  that  many  ot  the  smaller  ihr  proletariat,  this  side  of  Ihe 

ral  tribute  to  Hon  Alphonse  1''’''’  indicates  ^institutions  may  e.slahli.sh  assn-i|,„sjne.ss  is  still  expanding.  The 

'(hat  a  freight  rale  advantage  of;riation.s  with  Ihe  .second  -  line  (pppst  ot  television  aerials.  Ihe 
$2.5  per  ton  would  he  secured  by|hank.s  or  merrhani  banks.  Therc  cocktail  cabinets  and  the  ears 

a  Winnipeg  plant  in  comparison  are  a  few  signs,  however.  Ihat'ihal  fill  (he  parks  of  the  great 

with  shipping  eosts  from  Redcliff.  isome  of  Ihe  larger  finanee  houses' jndiisirial  plants  hav  e  been  larg- 

;ely  bought  on  time  payments. 

I  However,  a  eonsiderahle  part 
of  Ihe  business  of  Ihe  finance 

In  B.C.  Electric  Transit  Deo/ 

-  : polite  eirrles,  is  concerned  with 

Special  to  The  Financial  Times  Ihe  financing  of  the  purchase  of 

VANCOUVER:  It  is  not  the  they  are  strictly  a  going  con-  machinery.  During  the 

|eri'dit  squeeze  firms  went  to  the 
of  buying  the! for  Ihe  rash  to 


Fournier,  now-  an  Exchequer 
Judge.  The  deputy  evidently 
was  not  advised,  and  anyway 
he  is  retired.  He  wanted  no 
part  of  a  ronjeetiiral  racial 
bailie. 

To  blame  also  are  the  (Con¬ 
servatives,  who  had  nothing  to 
do  in  those  years  except  praise 
such  brash  spending.  Rut  the 
feckless  Tories  then  vs'oiild 
sooner  spend  their  lime  on 
trains  going  home  than  staying 
on  the  job  here  in  Ottawa 

The  Ottawa  press  has  given 
the  fullest  aeeoiinis  of  this 


Guiness  Interests  May  Be 


first  lime  thal  discussions  have  f'crn. 

The 


I  been  held  eonrerning  Ihe  possible 
sale  n(  Ihe  R  C.  Electrir's  Irans- 


purpnse 

transportation  facilities  of  R.C. 


rover  their  rapiial  commitments. 


Flleetric’’  hanks  have  evidently  real- 

hnon  doggling  saga.  Under  Ihe  {portat.on  farilities  but  Ihe  smoke]  ^>11,  there  are  such  things  ^  method  of 

heading  of  "Printing  Bureau  right  now  is  more  thick  than  in  establishing  lax  losses  And  of  might  tend  to 

Ihe  past.  icourse  as  Mr.  Lennox  Royd  ex-!^'”''' 

The  sev  enteen  million  dollar  I  pres.sed  it  in  an  interview  here  i  flevelnpment  in  Rri- 


hniir  trade.  If  they  now  should  pleted  its  report  on  the  applica-iand  non-confidential  report  0.1  {  getting.  Judging  by  the 
else  have  to  pay  tolls  on  Ihe  tions  of  WestcoasI  Transmission jthe  economics  of  gas  distribution'  Performance  on  this  one,  Hull 


'Aelland  Canal  it  will  be  difficult  and  Alberta  and  Southern  Gas  jin  eastern  Canada 
In  figure  how  they  can  survive,  fo.  for  export  licences.  It  is  ex-i  The  report  was  compiled  by; 

Of  roiirse.  it  is  barely  possible  peeted  to  be  published  in  Sep- 'Stanford  Research  Institute  and! 
tnal  nobody  in  Ottawa  really  temher.  -F)conomic  Research  Corporation i 

‘  '^res.  Pill  ggly  ..pi  ttip  fjtgjjp  Limited,  of  Palo  Alto  < Calif.*  and _ _ _ 

In  any  event,  it  appears  that|fpp  another  battle,  this  time  be-  M^nDeal  re.spectively.  i  i  » 

•tie  lake  shippers  will  soon  find  fp^p  g  national  energy  eommis- i  This  report  dealt  with  gas  on  fit  \A/t>^t 

•hemselves  in  the  same  position  ^jpg  a  recommendation  thatia  very  broad  .scale,  presenting  I 

the  road  and  rail  services,  all  g  rommission  he  establish- iseveral  conclusions  about  rom- 


and  Quebec  will  wail  a  while 
before  any  federal  manna  will 
fall  from  Parliament  Hill. 

The  story  in  essence  was 
that  the  Printing  Bureau  was  i 


Shocker."  you  read  of  a  $17 
million  dollar  Noahs  Ark; 
built  in  low  ground:  of  exca¬ 
vation  before  plans:  of  the 
failure  of  the  air  conditioning: 
of  the  building  taking  ten 
years  to  build! 

There  are  a  lot  of  things 
which  cannot  be  printed  be¬ 
cause  it  might  cause  trouble. 

'Continued  on  Page  fi) 


ilish  linance  must  grow  like  a 
jsiiowball.  Most  of  the  hire  pur- 
Ichase  finances  will  probably  feel 
^Ihat  an  association  with  the 
ibanks  strengthens  them  and  in- 


.syslem — thal  appears  to  be  the! British  Columbia  has  "an  im- 
capital  employed  in  the  bus  ser-;mense  liitiire,” 
vices  in  the  Vancouver  area  and|  Original  Financing 

in  V'icloria — has  been  carried  byj  British  capital  played  an  im- 
jthe  company's  power  and  gasipnrtant  part  in  the  original  fin 

'  .  /  ,Q,./.inrr  «f  Ihn  Rr  l.'lr,#.fri,.  Hiir  ^'>'I*1.V  tO  mOCt  COm- 

operalions  for  some  lime  as  a  oruing  oi  the  H.(  uectric  oiir- 
, money  losing  proposition,  like  ing  Ihe  first  decade  of  this  cen-  P''" 
most  sirrelcar  and  bus  opera-lli'ry.  .Some  time  ago  another 
tions  have  in  other  urban  areas. igroop  of  British  capitalists  made 
There  is  a  belief  here  thal  .'-n  otter  for  the  company's  Iran 
it  system,  hut  negotiations  col 


Gives  Ottawa  New  Problem 


am  quite  sure  that 
ew  w'lll  want  (n  hr  left  out. 

'the  current  moves  appear  to 
bear  Ihe  seal  of  official  appro¬ 
ve!  there  has  been 


of  whose  interests  were  regardedlp^j  jj;  expected  in  the  interim  re-  petition  in  the  fuel  market  in 
as  quite  secondary  to  the  inte-lpggt  of  th'e  Borden  Commission leastern  Canada  and  ranging  as 

far  as  the  effect  of  the  St.  Law-i  OTTAWA.  —  The  government’s  dian  flag  to  le.ss  than  a  third  ofjRoyd,  Ihe  U  K.  Secretary  for  theit-‘ii''r<‘nce  ol  all  the  rniinicipalilies j 

isale  of  the  eighl-vcs.sel  Canadian  that  figure.  IColonies.  This  title  means  no-  affected  as  well  as  the  Public  ^*7  '  ^ 

Transport  Minister  Hees  wasitliing  in  relation  to  his  Canadian ■  Utilities  (.'ommission.  llowevi'r,'  P*"'‘ is  -s  1  expan 


thal  wanted  a  Seaway 
This  development,  with  its  un- 


omrthing  will  come  of  Ihr  ciir-  sH  .system,  hut  negolialinns  col-i'^'- 

.  ,,  ,  J  u  'lar.c.^a  *’'*  removal  of  Ihe  hire  purchase 

ronf  iinoffi(i;^l  rliscussions  bo-  .  ^.  ,  *  , 

caii.se  of  the  people  involved.  |  A  Iransaclion  such  as  indicaled 

Vancouver  has  just  had  a  visit  foiild  not  he  accomplished  over-  J" 
from  the  Rt.  Hon.  A.  T.  Lennox  night  as  it  would  necessitate  con-1 

likelihood  of  an  improvement  in 


|on  Energy. 

The  battle  lines  were  drawn  rence  Seaway  on  fuel  oil  prices. 

if.iibledly  great  economic  advan- 1  between  two  of  the  antagonists]  A  voluminous  document  of  National  (West  Indies*  Sleam- 

:a’es  for  Ihe  central  part  of  the  as  the  Borden  Commission  wound  Isome  200  pages,  with  elaborate  |ship  fleet  to  the  Havana  ship-!closely  questioned  on  this  pointjvisit. 

onlinent,  is  essentially  the  result  up  its  hearings  in  Montreal  when Icharts  and  tables,  it  concluded ipiug  firm.  Flola  Maritimaiby  Opposition  members  but  the;  But  the  tact  thal  he  is  also  not  be 
rf  a  partnership  between  Canada  .Alberta  and  Southern  tackled  specifically  that  the  total  market  Browniog  de  Cuba,  is  under  firejanswers  were  hardly  satisfac-  allied,  through  niarriage,  with  the  linancial  terms 

.lift  the  United  States  in  the  de-  Trans-Canada  Pipe  Lines  Ltd.  on  for  natural  gas  in  the  east  over  Irom  both  the  Seafarers’  Inter-|tory,  at  least  insofar  as  a  future  the  Guinne.^s  family  means  clarilied  between  the 

•  clnpment  for  proper  use  of  the  the  latter's  estimates  of  its  the  .31  years  from  19.57  to  1088.  national  Union  and  would-belfor  the  Canadian  merchant  mar-|py,.|.yti)jnj;  jowner  and  buyer. 

'  iland  seas  and  water  flows  market  requirements.  iincluding  the  small  volume  to  he  Canadian  operators.  iine  was  concerned.  I  The  (Juinness  are  among  the  Ihe  R  (  .  Klectric  (  n.  esii  |  Unemployment  Lower 

-areo  hy  the  two  countries  '  Trans-Canada  has  bucked  Al- 'deliv'cred  by  Trans-Canada  in  the  The  union  says  it  intends  to  The  Opposition  has  no  lack  of:|,jjjgpsl  land  owners  in  the  Van-  mates  that  its  investment  in  (pp  middle  of  .liine  un- 

II  IS  noteworlhy.  however,  thal  herta  and  Southern,  maintain-  eastern  prairies,  will  be  10.92  maintain  its  picket  lines— the  ammunition  in  pressing  the.seippmpp  aj-pa.  they  own  Ihe  Rri-  buses,  trolley  coaches  and  f*'ber  ,g  Rntam  has  de- 

ip  he  United  Stales  the  interests  inc  (hat  it  would  need  the  gasjtrillion  cubic  feet  on  the  basis  of  ships  "are  still  hot."  says  tinion|qiiestions.  They  ve  only  to  lnok!(--p  F;stales  here  'much  of  West  transit  plant  and  eqiiinmcpt  re-j^.ligp^t  py  .Ti.oon  and  although 

nf  American  shipping  lines  using  .Alberta  and  Southern  hoped  to  published  rates,  or  9.2.3  trillion i boss  Hal  Banks — and  the  Cana-iin  Hansard  lor  the  wording  ollY'gppguypj.)  (pp  Marine  Build- 'Prf‘-''<'9ls  an  investment  of  more  (pjj,  ^^.|||  gf,(  allay  Ihe  fears  of 


despite  Ihe  restrictions,  but 

officially"  advis('-d  until  «'mpetilion  for 

business  is  likely  to  grow  more 
inlensp,  This  will  be  a  very 
hcalthv  slate  of  allairs. 


jltivse  authorities  probably  would- 


had  been 
present 


live  Seaway  will  he  amply  pro-  export  for  domestic  uses 
i^yted  while  in  Canada  that 
V  Inch  remains  of  Canadian  ship- 
rinc  may  well  be  thrown  to  the 
wolves.  Our  inland  fleets  may 
well  follow  our  ocean  fleet  into 
the  discard. 

Claiming  Preferences 

Some  industries  are  claiming 
prelerences  over  others.  The  iron 
pe  people  claim  that  rates 
.'lould  be  lower  on  a  load  of  ore 
'han  on  a  load  of  wheal  because 
I'nr  value  per  load  is  lower.  Rut 
(Hr  wheat  industry,  with  its  eye 
on  Europe  rather  than  North 
■merica.  claims  lower  rates  and 
r  does  not  care  whether  the 
cram  is  picked  up  at  Fort  Wil- 
Lam  by  a  Canadian  lake  boat 
supplying  down  stream  elevators, 
or  by  a  foreign  vessel  by-passing 
all  ports  to  the  sea. 

The  B.C.  lumber  industry 
wants  low  rates  becaus.e  it  hopes 


(Continued  on  Page  10) 
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Capital  Markets 
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- .NEW  YORK - 

This 
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week 
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week  week  ago 

% 
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% 

% 

%  *  % 

Loans 

Treasurv  Bills 

i'n 

Call  .Money  11,-2  S'a-.l'j  4i.,-4', 

Treasurv  Bills 

rlav  M.S 

Commerriai  Paper 

.07 

l.fl? 

90  day  I..70  1.12  3  4,7 

Commercial  Paper 

Sfl-nSrtay  2^4 

•7' 4 

270  dav  t'vVi,  4-43* 

l8A.3fi()dav  3 

31^ 

2in-3fi,S  day  3*4 

Canada* 

3*4 

S'4 

- LONDO.N - 

Treasury  Bills 

4.7fl 

90  dav  3.S7  4.01  3.80 

344/79  . .  3.9.7 

Prnvincial* 

3.95 

4.24 

L’.K.  Bonds 

3/60  4.04  4.06  4.10 

Ont  3/70  i.03 

4.09 

4.nn 

3/6*  ..  .7.33  .7.38  5.35 

Quo  3/S9  4.00  4.3fi 

X  Prime  Rates. 

4.90 

41,4/79  ..  5.42  5.42  5..75 

1  (Supplied  by 

Roval 

Bank  of  Canada,  Greenshields  and  Co., 

1  and  Dominick  Corp.  ot 

Canada). 

dian  shipping  operators  chargejthe  attacks  hy  (Conservatives 
Ithat  the  government  has.  in, when  they  were  in  opposition, 
effect,  subsidized  a  Cuban  com-;  Admittedly,  the  government 
petitor  by  the  sale.  |has  a  point  in  the  .sale  of  the 

The  sale  price  was  $2,800,000, | ships.  The  union  insisted  on  a 
$200,000  better  than  the  lop  price  pay  increase  which  was  far  in 
offered  by  Canadian  interests,  {excess  of  that  rt'commended  by 
.Another  factor  has  been  thatja  conciliation  board  and  which 
since  the  strike.  calk*d  July  4!woiild  have  had  to  have  been  ab- 


ing.  and  other  properties  and  (Continued  on  Page  10) 


last  year,  alternative  services 
between  Canadian  and  West  In¬ 
dies  ports  have  been  developed 
which  are  said  to  have  more 
than  satisfied  the  trade. 

The  sale  of  the  ships,  while 
putting  an  end  to  one  problem 
confronting  the  government,  has 
raised  another  in  the  form  of  the 
recommendation  of  the  Canadian 
Maritime  Commission  that  Can¬ 
ada  should  maintain  at  least 


sorbed  by  the  public  coffers. 

The  services  has  cost  the  gov¬ 
ernment  $7  million  in  deficits 
since  1927.  The  prospect  of  add¬ 
ing  to  the  deficit  was  not  accept 
able  to  the  government. 

Again.sl  this  consideration, 
however,  is  the  reduction  nf  the 
merchant  marine  to  its  present 
state. 

The  question  still  to  be  an¬ 
swered  by  the  government  is 


750,000  tons  deadweight  of  ocean- {what,  if  anything,  it  is  now  pre¬ 
going  shipping  in  the  national  in- 1  pared  to  do  to  bring  the  merch- 
teresl.  The  sale  of  the  CNSSiant  marine  up  to  the  level  con¬ 
nect  reduces  the  amount  ofisidered  to  be  required  in  the 
jocean-going  tonnage  under  Cana-inalional  interest. 


What’s  Inside 


Index  to  Companies  .  * 

Stock  Buyers  Apparently  Impervious  to  the  Implica¬ 
tions  ^ 

Your  Life  Insurance  —  Endowment  Policy  and  the 
Child  ^ 

Your  Fire  and  Casualty  Insurance  —  Self  Insurance, 
in  the  Main,  Is  Not  Good  Business  $ 

Britain  at  the  Commonwealth  Economic  Conference  6 

Investors'  Inquiries  Are  Answered  —  on  Dosco,  Build¬ 
ing  Products,  Can.  Ingersoll-Rand  and  Canada 
Malting  .  ^ 


1 1  he  members  of  the  Trade 
'Unions  Congress  who  have  been 
forecasting  7,50,000  unemployed 
by  early  next  year,  it  does  seem 
that  there  is  no  urgent  need  to 
inflate. 

Conditions  vary  enormously  in 
I  British  industry.  Some  compan- 
jies  aiv  fully  employed  and  other.? 
have  surplus  capacity.  .A  report 
issued  last  week  shows  that  a 
small  number  of  firms  could  in¬ 
crease  their  output  by  two-fifths, 
or  more.  These  include  makers 
nf  commercial  vehicles.,  bicycles 
and  rolling  stock  as  well  as  the 
producers  of  light  electrical 
equipment  for  general  industrial 
use. 

But,  in  ,  many  cases  their 
troubles  are  not  due  to  any 
change  in  the  total  national  de¬ 
mand.  They  have  been  caused 
by  failure  to  adapt  themselves 
I  (Continued  on  Page  10) 


TOE  FINANCIAL  TIMES.  AI.GUST  15.  l^^lCan,  j,  p3t|,„j 

mada  Earnings  Sales  at  Record 
r\ _ c_i-.  Earns  $4.14  Share 


Royal  Bonk  Promotiont  * 


Ford  of  Canada  Earnings 
Higher  on  Overseas  Sales 


Net  earnings  after  all  charges 
equivalent  to  $4,14  a  share  on 


Agnew-Surpass 
Earns  $1.36 
On  Peak  Sales 


DIVIDENDS 

And  Other  Official  Notices 


Ht«al  yoarti  rii4.  May  31ft  i| 


Manager  'Toronto',  moves  to  the  Bank’s  Head  Office  in 
Montreal  where  he  will  assume  the  newly  established  post  of 
Assistant  General  Manager  (Public  Relations).  Replacing 
Mr.  Walker  as  Assistant  General  Manager  (Toronto)  is  D.  S. 
Anderson,  who  now  becomes  the  resident  senior  administra¬ 
tive  officer  of  the  Bank’s  affairs  in  the  Ontario  district.  Mr. 
Anderson  will  assume  his  new  duties  on  September  1st. 


DIVIDEND 

DECLARATIONS 


Acadia  Atlantic  Su;;a 


Toronto.  —  Ford  Motor  of  Can-fities  expansion  in  Australia.  leqinvalent  to  $4.14  a  share  on 
ada  Ltd.  reports  that  consolidated;  Consolidated  .sales  of  Ford  of  combined  ”A”  and  "B"  stocks 
net  earnings  after  taxes  of  com- 1  Canada  and  its  wholly-owned  outstanding  are  reported  by 
pany  wholly-owned  domestic  and; subsidiaries  totalled  $243  million  T  trf  for  fiscally 

overseas  subsidiary  companies  ini  in  the  first  six  months  of  '  ®  Packers  i.td.  tor  iiscai 
the  first  six  months  of  1958  equal  I  compared  with  $282  million  iniy^^'"  March  31st  19.58;  an 

to  $6.16  per  share  as  compared! corresponding  period  of  1957.  In-  increase  over  preceoing  year’s 
with  $5.98  per  share  in  the  first ! creased  sales  by  the  subsidiary; net  earnings  of  $3.76  a  share.  ' 
half  of  19.57.  Consolidated  earn-  cornpanies  in  overseas  markets  year  under  review,  at  I 

ings  after  taxes  for  period  under  partially  offset  a  reduced  vol-  u-  u  .u  •  > 

review  amounted  to  an  estimated  ume  of  sales  in  Canada,  where?.  ^  i 

$10.2  million,  as  against  $9.9  mil-  the  market  for  automotive  pro-  history  were  up  nearly  $21  million 
lion  for  the  fir.st  six  months  of  ducts  was  substantially  lower  previous  year  at 

1957.  The  adverse  effect  of  a  than  in  the  fir.st  half  of  19.57. 

lower  volume  of  sales  on  Cana- 'Unit  sales  of  new  passenger  cars, I I 
dian  operating  income  was  more  trucks  and  tractors,  on  a  conso-l?l„ 

than  offset  by  the  increased  in-  hdated  basis,  totalled  98.990,:®^^  compared  with  $4,5W,.^.  I 
come  of  the  overseas  subsidiary 'Compared  with  107,4,30  in  the  first  “P.?*  $4,661,- 

companies  as  a  result  of  their 'half  of  last  year.  0(X)  from  $.3,974,000  while  depre- 

expanded  volume  of  sales.  In  Canada,  sales  of  North  ^'^tion  provision  of  $.3,2.35,466  was  L_  Walker  D.  S.  Anderson 

ovS^Sseaf’^^Lii^S' XS"  ti^^a;^‘t^e'’Cr  Set  -  A  1  Sel^ 

panies,  it  is  pointed  out,  are  con-  than  in  the  corresponding  period  *^^,408,737  announced  today  by  The  Royal  Bank  “f  Canada  C.  L.  Walker 

.snlidated  for  the  first  time  with  of  1957,  with  car  .sales  off  22  per  “P  $62,845,^3.  year  who  for  the  past  three  years  has  been  Assistant  General 

those  of  Ford  of  Canada  and  its  cent  and  truck  sales  down  40  and  ‘lurrent  liabilities  of  Manager  'Toronto),  moves  to  the  ®ank  s  Head  Office  in 

wholly -owned  domestic  .subsi-  Per  cent.  Sales  in  Canada  of  f^9.‘W5.690,  dciwn  from  $43,377,551.1  where  he  will  assume^  the  newly  establi^^^^^ 

()jgj.y  light  cars  and  trucks  imported  ‘capital  at  the  fiscal  year j  Assistant  General  Manager  (Public  Relations).  Replacing 

Rhvs  M  Sale  nrrsirtpnt  stains  from  Ford  Motor  Co.'.  England.  at  $23,763,047.  up  from;  Mr.  Walker  as  Assistant  General  Manager  (Toronto)  is  D.  S. 

Rhys  M.  Sale,  presidtnt,  siaieS|.j^^^^_^  .  “  $19,467,702  Anderson,  who  now  becomes  the  resident  senior  administra- 

in  a  letter  to  sharehaolders  that.jj^^  Inventories  totalled  $38,765,278  tive  officer  of  the  Bank’s  affairs  in  the  Ontario  district.  Mr. 

havc^^inSoratS^X^accounts! factor  saks  showed  an'  appre-  as  at  March  31st  last,  down  Anderson  will  assume  his  new  duties  on  September  1st. 
have  inciirporated  the  accounts  j,.  jmnrovernent  slightly  (rom  $39,391,409  a  year —  - —  - -  — 

of  Its  wholly-owned  domestic  sub-r'aa'^  'rnprnvemeni.  pariinr  ..i..— _ 

sidiary.  Ford  Tractor  and  Equip-'  .^alcs  of  cars  and  trucks  by  renort  draw<t  attfntinn  in 

ment  Sales  Co.  of  Canada.  Ltd..|^';^  a^Sican^gain  Hreat  increa.se  in  the  com-  FI  TA/’TTl  17  IVFFi 

DIVIDEND 

r ■  r' “S  DECLARATIONS 

ceived  from  them.  The  wholly-  whole  year,  howev-er.  are  no  ex-  exitf refcTn  the  n  ^  ^ 

owned  subsidiarv  comnanies  are-  t"  reflect  this  level  of  im-  m®  exports  were  in  the  form  of  L,  - - 

Ford  Motor  Co  of^  Austraha  P'^ovement,”  the  report  said.  ”as  Canadian  slaughter.; 

( Av )  Ud  Ford  Manufac^^  f"'’  f'"«'  six '"f '"creas^  «nly  moderately,  i 

Co  of  Australia  (Ptv )  Ltd  Fnrdl'^°'’ff’^’ f”  ^onomic  ff^cnt  declines  in  Canadian  hog]  s  s  Puyabie  Record  Paid 

Motor  Co  of  SOUth^Africa'tPty  Acadia  A.lantic  sugar  C  ..  .iO  .12>.4  Ocl.  1  .Sept.  10  ..10 

1  Id  Ford  Mnlnr  Cn  nf  Malava  I^PP^®!"  SOmewhat  le.SS  fa\orable  •^Cversed  and  the  current  Acadia  AU.  sugar  ci  a  1.20  30  Del.  1  sept.  10  1.20 

tlfc  li'-'i  i>»if  «'  ti-e  ■:?.  S  '?  s,l  5?  "3 

New  7paland  ltd  T  ^  increases.  The  rapid  Algoma  .St.iel  1.00  2.1  .Sept.  30  Aug  29  .7S 

I\ew  /.Ldidna,  i^ia.  Report  states  that  no  sicnifie-  m  the  production  of  Alum.  co.  trf  Can.  4%  Pfd  i.on  .2.1  .sept.  1  Aug.  «  .7.1 

It  is  pointed  out  by  Mr.  Sale'ant  "new  capitrexjenrures  ^  .^“p‘,:  V  a^T  0* 

Inal,  owing  10  me  suostantiaii^^P^  undertaken  by  the  com-  costs,  continues lAngio-cdn.  Telephone  ri.  'a*  m  .sepi.  2  au«.  3  .90 

growth  in  the  assets,  the  volume  pgny  Canada  during  the  first, company  is  sharing  in ] ^X'ate^^Tei.^  Tei  ri.  "v  4“  i.’^"  o'er*'  !  .set. 

of  sales,  and  the  range  of  opera- jnalf  of  the  vear.  A  program  pro-  ^^^Pf'rtant  development.  jAunor  Gold  .i6  .m  s«pt.'  i  auk.  ii  .12 

tions  of  the  overseas  companies  iyiding  for  complete  manufacture  - - - 

a  more  complete  presentation  ofiof  e-cvlinder  encines  in  thn  Claret  iJ«IX  M..*  I"'’"''  Montreal  .  i.»o  .w  .sept.  2  ,iuiv  .n  1.0.1 

the  affairs  of  the  comnanv  would  I  ti7-  c^y"0”Cr  engines  in  me.^pi'jy  Malt  lUg*  iBanque  cdn.  Naiionaie  ....  1.40  ..i.i  .sept.  2  Aug.  1.1  1.03 

ine  aiidirs  01  me  company  wouiQiWmd.sor  plant,  begun  in  1!’'6,  •■uii  1x431  lRari)ir-Kiii.i  of  ran  c  .  .  3.20  .go  sept.  1.1  Aug.  29  3.20 

he  achieved  by  consolidating  the.yyjn  Ko  finished  this  vnar  nv'»>r  run  1  Bathurst  p.  &  p  ci.  a-  ..  ..m  sept.  2  Aug.  s  1.75 

accounts  of  the  overseas  subsi-'r,.!  J  •  .‘.P  L.r.R  LOWfir  Bramiord  cord.  n.  a-  i.no  .2.1  ,sepi.  1  Aug.  .1  .75 

dfonile  ...ith  ^  ^  facilities  expansion  pro-  '•*'  tWWCI  nr.TOiiord  cord,  ci  b'  . .in  .12',,  sept.  1  Aug.  .1  ..17', 

oiarics  wiin  tnose  01  tne  corri-  g^am  in  Australia  is  progressing  D..  OO  ts  f  x  Bridge  &  Tank  c  .  1 20  ..in  .sent,  i  Aug.  1.1  .90 

pany  and  its  domestic  subsi-  nrenrdino  in  nian  *  ^  ^  Bv  ZO  r  Cfint  Burlington  .Steel  . KO  .1.1  Ocl.  1  Sept.  12  .90 

dccoraing  lO  plan.  •'/  *vr  l  .  vein  Burrard  Drydock  Cl.  A’ . 45  .12  Sept.  15  Aug.  22  ..14 

Referring  to  the  general  econ-  _ 

For  purposes  of  comparison,  lomic  outlook,  report  states:  “In'  Net  eaminos  nf  tM  t-j-  oao  '^-'anada  cement  C  .  1  no  25.  Aug.  29  .Inly  31  .7.1 

fhp  rpnnrt  *ihnwc  fhp  firci  civ  mrknfhc  #\f  meo  ^  '14,330,243,  |Can<ida  CciD^nt  Pfd .  1.30  .."I2*/a  Sept.  19  Aur.  ‘iO  .97*/ 

nc  semiannual  report  snows  me  first  six  months  of  1958  sjus-  equal  to  91  cents  a  share  on  the 'Canada  Foils  c  . ««  .is  aus.  u  luiy  .ii 

that  on  the  basis  of  the  previous  tamed  strength  in  important  14  07i  620  shares  outstandino  "A  ” . *>o  i’’  Aug.  1.1  luiy  31  .94t 

I^Ln^s^^e^2""ajtT^  ‘>y  Canadian  P^acmcfSl  A'oom  .sugar  .  ..  !^  ?e'it.  ’2  "aX"* 

jwny  s  income  after  taxes  in  has  offset  to  a  large  extent  read-  Railway  Co  in  the  semi-annual  I Malting  c  .  2.00  ..10  .Sept.  15  Aug.  is  i.so 

the  first  six  months  of  1958  was  justments  underway  in  certain  income  aernunt  mvnrintT  n3a  "«•  ”  c  70  oci.  is  sept.  is  i.4o 

$2  6  million  as  aeainsi  first  half-  indiictriac  and  a*  mi,!  aaa  account  covering  opera- Canadian  Oil  C  . 80  .20  Aug.  15  .luiy  15  .60 

*2. b  million,  as  against  tu:st  nait  industries  and,  at  mid-year.  cco-|  tions  for  6  months  ended  .June  Vinegar.a  .  i  nn  .2.1  .sept.  1  Aug.  is  .7.1 

year  income  in  1957  of  $6.9  mil-  nomic  activity  appears  to  have'ooth  last  Breweries  c  .  i.sn  ..17',  ori.  1  lug.  20  i..in 

I^ate.sl  results  compare  With  net )SS:  F"rta^^^  i 

of  dividends  received  from  the i below  previous  peak  icvels.  The, of  $19  933  227  or  $l  3i  a  sharp  nn  cdn.  ire  Machine  n.  'a* . ao  .^n  oct.  i  sept,  la  .ao 

overseas  subsidiaries.  No  divi- favorable  factors  are  indicative '  14  054  930’ shares  mil giandin®  J."'  . 

wo, orcmltlcd  by. he  over-ioi  basic  ,tr™0h  which.  .S  S  ‘  S.  S 

.seas  companies  in  the  fir.st  half  provement  in  public  confidence  neriod  of  1957  chrvsier  corp.  t  .  .2.1  .sepi.  12  Aug.  21  1.2.1 

of  19.58.  because  of  increa.sodre-|should  lend  support  to  an  im:i%ailways'  revenues  for  t  h  .f?  '1  Z. 

quirements  for  operating  ftinds  proved  trend  in  the  outomobileiooriod  under  review  Inlalled  $231  woniederation  uie  .  inn  .so  .sept.  1.1  .sepi.  2  i.so 

In  accommodate  the  higher  level  market  and  the  general  econ- am  isd  dnu,n  frerr,  tow  go-?  oVc  5;""'®''"®'"’"  ’  *  '*'* 

of  gales  in  the  nerind  and  a  faeil  nmv  ”  eton  818,1,54,  down  from  $2.39,527,926  Con.holidaied  Theatres  Cl.  A  ..in  .11  .Sept.  1  Aug.  1  .18 

01  smw  in  me  period  and  a  lacil  omy. _  ig  ypg^  earlier  Railway  expenses  ‘■®'’  r)'*-  .n.v'.ii'.s.i  oci.  1  sept.  1.1  .1.7,1 

“  u/orn  tdisononn?  ' CnPbnnntal  Can  Co.  2nd  pfd.  4.50  l.t2H(U.S.>  .Sept,  .10  Aug.  29  3.37Ai 

11/  A  I  D  J  J.  mnnig  in,>li.d„rl  Iho  t  $215,802,007  compared  Wlthlcosmos  Impertal . 70  17'.i  Aug.  13  luiy  31  .821,1 

Westeel  rroducts  ^  ^  included,  the  total  earn-i$224,.382,846.  leaving  railway  net  I  consumers  Glass  .  i..in  ..irn  au*.  29  luiv  ,11  i  i2i/> 

ings  amounted  to  $6,185,290.  ‘carninss  of  $16  016  147  aeaingf!^’  crain  .  1.00  ,25  .sept.  so  sept.  s  .7.1 

_  Net  oer  Miare  for  the  six  month  :«rs  dg  nun  again.si  .  2  ^ 

isripit  otidie  lor  me  SIX-monin!$15, 145.080.  crown  Tru.sl  . 80  .  20  Oct.  1  Sept.  20  .70 

Westeel  Products  Ltd.  reports  including  profit  on  sale  of  Income  from  other  sources  was 

net  earnings  of  $182,900.  equal  to  I wa^s  equal  to  $1.19'$6„506.023  again.st  $12,251,131.  iSi.m“T  AngT,r  inv'‘*^J?p"”pfd  I  m  1T1  IZ  '5  Z  fs  3  ^ 

.39  cents  a  share  for  the  ^  a  year  earlier.  ]  Fixed  charges  amounted  to  Uuminion  Bridge  *"  .20  Aug.  22  .luiy  .11  .80t 

..  Lfi  IS  a  sttair  tut  ittc  stx  .  Company  S  earnings  lor  the|$8, 186.927.  up  from  $7  462  984  in !  f’onMn'on-SsolOsh  Inv,  pld.  .  2.50  Aug.  29  Aug.  11  1.87Vi 

months  ended  June  30.  19.58,  com- .June  quarter,  exclusive  rt  profff!the  first  half  of  19.57.  '  '  1^"  ;  ;  ',?.o  :i2w  nov.  "  Acf.  'i  :5r 

pared  w'ith  W07,100  or  8fi  *he  fale  of  investments*.J  Dividend.s  paid  on  the  ordin-! Dominion  Tar  pfd .  loo  .j.'t  bet.  i  sepi.  2  1.00 

a  share  in  corresponding  period  or  27  cents  ary  stoc'k  totalled  $10.553, 715  com-?"  . f,  A“g.  i.i  .^t 

of  last  vear  Sales  totalled  $9  - 1"  ‘•'.T  "et  pared  with  _  $10.540.6.54  a  year,  . 


CANADIAN  BREWERIES 
LIMITED 


new  all-time ! 


is:',;;?:,,  ‘as  'SS?  Canadian  breweries  '  .champion  mutual 

Earn  on  Com  1.38  1.22,  LIMITED  FUND  OF  CANADA  LTD. 

Work  CaplUI  3.288.272  .1.08.1.022! 

Cnrr  Ratio  2.91-1  2.81-1  Notice  of  Dividendf  Notice  to  Shareholders 

On  sales  at  a  new  all-time  i  .  .  '  m 

high,  up  at  $13,348,463  from  pre-'  Notice  is  hereby  given  that  the,  DIVIDEND  NO.  10 
vious  year's  figure  of  $12,935..542  board  ol  directors  has  declared'  Notice  is  hereby  given  that  s 
—in  both  years  after  eliminating  (Ihe  following  dividends  payable  qygj.jpj.|y  dividend  of  .05c  per 
inter-company  transactions— Ag-|  October  1,  1958,  to  shareholders ;  gj,gj.g  j^g^  declared  on  the 

new-Surpass  Shoe  Stores  Ltd.  re-  of  record  at  the  clo.se  of  business  outstanding  Capital  Stock  nf 
port.s  operating  profits  and  net  on  August  29,  19.58.  Champion  Mutual  Fund  of  Can- 

: earnings  after  all  charges  at  new  1.  A  quarterly  dividend  of  31 '/4  ada  Ltd.,  payable  on  the  29th 
Ihigh  levels  for  fiscal  year  ended  cents  per  share  on  the  out-  day  of  August  1958  to  Sharehold 
May  31s‘.  19.58.  Total  volume  of.  standing  $1.25  Cumulative  ers  of  record  at  the  close  of  bu.si 
business  for  year  under  review.  Convertible  Preference  Shares  ness  on  Augu.st  15.  19.58. 

>fore  elimination  inter-company  with  a  par  value  of  $25.00 
transactions,  amounted  to  $14,-:  each  in  the  capital  of  the  ■’ 

203.663.  '  Company.  .1.  G.  .McD.  BROWN, 

!  Balance  sheet  shows  a  modest  2.  A  quarterly  dividend  of  .37'2  Treasurer, 

increase  in  net  working  capital;  cents  per  share  on  the  out-  MONTREAL. 

'during  the  year,  with  current  .standing  common  shares  with-,''^)^^*'^*  f*-  _ 

I  ratio  somewhat  higher  than  on  nut  par  value  in  the  capital  TMt 

previous  balance  sheet.  i  of  the  Company.  BRITISH  AMERICAN  OIL 

Directors’  report,  signed  by  K.|  By  Order  of  the  Board. 


high,  up  at  $13,348,463  from  pre- 


Ihigh  levels  for  fiscal  year  ended 
May  31s‘.  19.58.  Total  volume  of 
!  business  for  year  under  review, 
before  elimination  inter-company 
transactions,  amounted  to  $14,- 
203.663. 


W’.  E.  DREWRY. 

Secrctarv. 


By  28  P.  Cent 


Rridce  &  Tank  C 
Burlington  Steel 
Burrard  Drydock  Cl.  A' 


.Canada  (dement  C 


I  Cochrane-Dunlop  Cl.  *'A‘V 
t  h  C  Combined  Enterprises 


889,000  as  compared  with  $ll,.547,-'in  the  similar  1957  period. 


preferred  stock  amounted  to  $1,- 


Net  including  profit  from  .sale  534.269  against  $1.. 506,065. 


After  providing  $248„5nn  for  de-l”^  investments  was  $786,697.  or,  - 

pr^iation  against  $223,800  profH  [ qgg^er^'^rrespon^  Hgurcr^  ^rO/IZe  Ist  Holf 

before  income  taxes  was  $3.58..500  y^g^  were  $4.12.5  901  or 

against  $768,100.  Income  tax  pro- J,  69  a  share. 

vision  amounted  to  $175,600  as!  _ _ _ _ \iIiQTtllTl§S  utlQuCd 

compared  with  $361,000.  '  1 1  •  /•  d  •  1  _ 

Business  on  books  as  at  .June;  Union  Co.  to  Bring  d..,.,,,,.  n  t  .a 


says  ‘  were  beLT' the  break:  Town  of  St.  Mary’s  on  Monda7i"^°"‘*’''^  n 

even  poTnt  and  an  operating  loss  August  11,  The  network  of  street '^"'TPares  with  net  of  $219  026,  or 

even  poini,  ana  an  oi  Lid  fe  mains  and  other  ninine  malfinel$U25  a  common  .share,  for  the 

was  suffered  in  that  period.  The  "luins  ann  omer  piping  '’luking,  mnnihs  nf  1957 

second  ouarter  showed  gradual  “b  Sas  distribution  systemr”'^'^“P°""'"8  uiuums 
.sccona  quaricr  snovveo  giau  ai  comoleled  earlier  this  week  bales  volume  was  down  18.5 

improvement  and  .June  results  Lompiciea  earner  tnis  w^K 

rnmnared  favorablv  with  a  vcari^nd  'be  Imos  are  presently  being  pe  "plf  year. 


compared  favorably  with  a  year 
ago. 

"It  is  encouraging  to  note.” 


purged  nf  air. 


it  IS  entouragin„  lo  noie.  G  scheduled  at  the  Inwii  pafei'u  affect  the  company’s  sales  and, P'p»  s» 
president  states,  that  there  is  scniau  ea  at  me  town  ,  investment  Foundation  c 

,1  „„  -Station,  l)v  Union  (tas  (.ompanv  Warnings  aoverseiy.  u.  ivi.  l,oucks,, investment  Foundation 

currently  a  strong  deniand  or,  ,,  j  president,  .states,  it  is  neverthe- 

many  of  our  products  which  sug- 1  ^iph  ^.j||  distribute  the  gas  in '‘'ss  encouraging  to  note  that'K''^'-Ad0'«'"  ‘f'lo  . 

psts  that  earnings  for  the  last L,,  Mary's.  |sales  of  railroad  castings  appeariLake  ot  wood,  pid.  ... 

half  ol  this  year  will  improve  j:., 'to  have  stabilized  about  the  pres-ILaura  secord 

and  should  not  show  the  same  Uonstruction  of  the  dislribution  ,  .  ,  .  r,  ,  ,  j  ;Laurentide  Acceptance  '.a 


rinorpo  of  decline  from  those  of  I  system,  which  eon.si.sts  of  ap-'^",  ‘  7' Ceiich  Gold  M.nei 

degree  ot  decline  tnose  ‘’'b«’>'  products  are  pro- Lobiaw  Cos.  ci  a 

IPS?  PS  was  oxDencncrd  in  the! some  tangible  results.  Lobiaw  cos.  ci.  * 


1957  as  was  experienced  in  the  P*Dximdieiy  miioi 
first  six  months.  Nevertheless,  ^^sun  late  in  May. 


Lobiaw  Co.s.  Cl. 
Lobiaw  Cos.  pfd. 


"Carloadings  continue  to  be  Lobiaw  Groc.  ut  pm.  I!!!;',  i 


W'e  arc  unable  to  visualize  any  ^  Natural  gas  will  be  supplied  'oj  tower  than  in  the  previous  year,”  cobiaw  Groc.  2nd  pid, 
immediate  great  up-surge  in  St.  Mary's  by  the  142-mile-long  ,u„  nresident  nnints  out.  -and ‘'"‘’'®*  ^ 


immediate  great  up  surge  in  o'-  iviary  s  ny 
general  business  conditions.  transmission  p 
“Admittedly,  these  results  are  fs*'  from  St 
disappointing.  Nevertheless,  there  county  to  the 


are  some  encouraging  factors.” 


^t.  iviaiy  s  oy  me  i9z-miie-iong  ^^0  president  points  out.  “and  ^ 

fan"*"frnm°"  Snnihl.pn  hfnn  months  are  down ,  MacKinnon  Struct.  Steel  pld.  S.O 

fall  from  Southern  LambK^n  6.49  per  cent;  but  it  is  felt  that  M/her  shoe,  c 

county  to  the  vicinity  of  Oak- f^is  drop  has  reached  a  levelling;  “"^'^V^oSac^c  .  ..  .  i.e 

'  h  ^  **  Cl  ”ff  P”'"'  which  would  indicate  mcCou  Fromenac  pw .  i  t 


which  serves  Stratford,  Water- ,u  .  eomnanv's  sales  ynl-i 

Inn  Kitchener  r.iicinh  Hnmii. your  company  s  sa  cs  voi  l„„bcrt  Mitchell  Cl.  -A 


ume  for  the  balance  of  the  year  Montreal  Tru.st  . !!  l2o 

mnu  he  cxnccled  to  he  main-  Moore  Corp  .  1.80 


Intor  lltilitioc  I^n  'be  balance  of  the  year  m^o^ real'* 

Inter.  UtlllTieS  ton  and  Strathmy,  and  which  has  ^  expected  to  be  main-  mop'®  corp 

_  ^‘'7  -supplying  some  gas  to  To-  -  ,he  first 

International  Utilities  Corp.  rc-  half.”  National  i.ruo  c 

ports  for  the  six  months  ended  |  - ; _  ,  -  —  I  Nfid^ughrif  Po 

June  30  1958  net  earhings  of  $2.-j  _  .  Alta.  DistlllerS  noX^^ 'Sn* 

7.57,788.  exclusive  of  profit  from  Cfl/?.  rfQllpQpeT  \  _  North  Itar  on  t 


_ National  Drug  pld.  . 

I  ,  ,  ,,,  «  Nfid  Light  &  Power  C  . 

I  Alta.  Distillers  ^oXt*.  'S;* 

North  Star  Oil  Cl  “A'' . 

-  '  North  star  Oil  Cl  “B”  . 

Annual  report  of  Alberta  Dis-  ^PrUiem  Quebec  Power  c 


7.57,788.  exclusive  of  profit  from  Lfl/I.  fV QlipOpet  \  _  Itar  on  cl  "b”' . so 

investments.  Earnings  are  equal |  _  1  Annual  report  of  Alberta  Dis- Northern  Quebec  Power  c  i.rp 

to  $1.13  a  share  on  the  2.440,105'  An  increase  of  more  than  200  ''"ers  Ltd.  for  fiscal  year  ended;  i;!.";heJI!  Sie'.  Po“wer  iiS  pw!  Im 
common  shares  outstanding.  per  cent  in  net  earnings  after  all  Moy  31st,  1958,  showed  a  con-  Nova  scotia  Light  &  Pow.  4'7.  4.00 
Net  for  corresponding  period, charges  over  figure  for  prcced-  traction  in  net  earnings  on  higher  JjJ 

nf  1957  amounted  to  $2,570,972,  or  ling  fiscal  period  is  reported  by  sales  than  for  previous  year.  | 

$1.05  a  share.  ICanadian  Wallpaper  Manufac-  Sales  of  the  company’s  U.S.|ORiivie  Flour  pid.  7.00 

Including  net  profit  on  the  sale  turers  Ltd.  for  12  months  ended  subsidiary.  Rogers  Allen  and  c  -sa 

of  investments  amounting  to  April  30th.  1958.  Net  for  year  Ltd.  were  up  30  per  cent,  G.  H. 'Ontario  steel  pm.  7.00 

$152,831,  the  company's  total  net  under  review  amounted  to  $185,-  Reifel,  president,  states. 

earnings  for  the  latest  period  832.  equal  to  $1.44  a  share  on  Consolidated  sales  for  the  year  paion  Mig.  Pid.  .  1.40 

came  to  $2  910  619.  For  the  like  stock  outstanding  compared  with  under  review,  report  slated,  to-membina  Pip*  Line  pid.  »..io 

year-ago  period,  with  net  of  $3.-  $60,737,  equal  to  47  cents  a  share  tailed  $3,969,265.  For  the  previous  ^."‘credit  J^eweiier,  c  .. 

614  318  from  the  sale  of  invest-  for  fiscal  vear  ended  .April  30th,  year,  on  an  unconsolidated  basis,  Photo  Engraver,  sa . 

. -  ~~ '‘‘o',  ,  .  u  ::::  Im 

^  1  J  t  Balance  shed  ashows  net  work-  $2.f)0.L491.  Provincial  Transport  pfd.  ...  2.511 

l^Omp&ny  Inncx  'Ing  capital  as  at  April  3(Mh  la^st ;  Net  income  lor  the  year,  con- 

^  Pae-  Df  $2,568,693.  down  trom  $2.890.- isoiidatod.  amounted  to  $394,129  .  ^ 

Agncw-surpass  2  EaMview  M  9.581  at  end  of  prcvioiis  year.  or  11  cents  a  share.  Net  for  the 

Alta.  Distuior*  ?  „  I  The  Company’s  building  at  Lea-  previous  year,  unconsolidated.  Renoid  chains  n.  i.u 

AtiaT<“  Accept.  i,Gcn.  Uynamic,  4  side,  Ontario  has  been  vacated  j  was  $427,'224.  or  12  cents  a  share.  ^ 

Barnat  Mine,  Sinter.  Nickel  ^  and  IS  being  oflcrcd  for  salC.]  Income  taxes  for  the  period  Rolland  Paper  Cl!  B'  ...  .411 

Ifshop  Oil'"*"  9ilnt*"'uiuu^s  j  Production  now  is  concentrated  at ;  under  review  amounted  to  $2,57.-  Royal  Bank  .  2.00 

BuUd.*^  Products  v'  jamaica  p.s.  4  New  Toronto  and  manufacturing  j  660,  up  from  $71.(K)0  in  the  previ-  .  , 

{'al!' Malirng*^*""*  ?iLakrcincrM.  "ieconomics  are  expected  to  rc-|ous  year.  The  report  points  out  c’  . . 

Can  Packer,  2|Lucky  Lager  10|SUlt.  .that  earnings  are  now  subject  to  Savings  L  Inv.  Corp.  Mutual  Fd 

Can!  Bronze  2|N.  ou  Natl  Gas  i0|  Results  of  Dominion  Colour! full  income  taxes  as  previous  S!!®"!"'®®"  H!  t  o  9"  ^ 

Can'  Homestead  **1  Product, *T.L.  s  Corp.  Ltd.,  W'holly-OWncd,  are  years'  losses  have  been  recov-  Sicirs‘"Bre”weries  1.20 

Can!  Inger-Rand  7'Prud’I  of  Amer.  s'said  tO  be  showing  continued  im-ieppd  Southern  Can.  Power  C  .  2.50 

Can!  .National  By.  4:Prud'l  Finance  J  provement.  The  Other  whollv-  ! _  rnm  r  .  l^iiT 

Tan  NW  Mines  9  sSherr.  Gordon  9  ^  ,  l  -j-  i»  •  nr  ii  Lawrence  Corp.  C  .  l.oo 

Can!  Pacific  Rv.  2  Simpsons  Ltd.  S  OWned  subsidiary.  Lmpiro  Wall-  MacMILL.^N  A  BLOKPEL  ^Standard  Brands  Inc . 

Can.  Wallpaper  2  Steinbergs  1  paper  and  Paint  Ltd.  incurred  a  i*! 

uL^’hiCic*  i  Tache  Lake  h  f  j-  i  i  *  u  a  •  that,  during  July.  262  Class  \  shares  D.  Stuart  Oil  1  hO 

T  ons  Negus  9  Union  Gas  2  trading  loSS  last  year  hut  is  CX-  were  converted  into  an  equal  number  Sun  Life  Assurance  . 

Cra'libe  Fletcher  9  Webb  A  Knapp  2ipeetcd  to  show  a  prolit  this  VCar  "(  B”  shares  This  bring.,  the  number 

S^^steen'Toa.  nvw-lAt  V"  Sandorson.  president.  'i^;  rmbc,”‘r"B"'‘  ^h^resl''’""'"'’^’"  . 

Dow  Chemical  4;  Westeil  Prod,  2  .sayS.  outstanding  to  .1.253.998.  '  I'n.led  Cor,  Cl.  B'  . 


'of  $2,568,693.  down  from  $2.890,- isoiidatod.  amounted  to  $394,129,  JJJ*^****' 
9 .581  at  end  of  previous  year.  or  II  cents  a  share.  Net  for  the 


Aluminium  Ltd. 
Atlantic  Accept. 
Barnat  Mine, 
Baraca  Mine, 
Bishop  Oil 
Build.  Products 


5  F't.  Reliance  M. 
3lGen.  Dynamics 
9  Inter.  Nickel 
9' Inter.  Paper 
9|lnt.  Utilities 
V'Jamalea  P.S. 


Can.  Exp.  Gas  10|  Portage  Isl. 

Can.  Homestead  9,ProducU  T.L. 
Can.  Inger-Rand  7'Prud’I  of  Amer. 
Can.  National  Ry.  4'Prud'l  Finance 
Can.  N.W.  Mines  9  .Sherr.  Gordon 
Can.  Pacific  Ry.  2  -Simpaon,  Ltd. 
Can.  Wallpaper  2  Steinbergs 
Can.  W”ho«se  4  Tache  Lake 
Cons.  .Negu,  9  Union  Gas 
rra'bbe  Fletcher  9  Webb  A  Knapp 
Dav  g  Leather  IIW.  Decalta 

D.  Steel  A  Coal  7  W  Plywood 
Dow  Chemical  4;  Westeel  Prod, 


..14H  Sept.  1 

.15  Sept.  1.1 

.U4L,  Aug.  IS 

.3.1  1/3  Aug.  15 

.17  Aug.  25 

.30  Sept  3d 

.fi2<A  Aug.  15 

..10  Sept.  29 

.25  Oct.  24 

.sotu.s.)  Sept.  15 

.40  Oct  4 


'during  the  year,  with  current  .standing  common  shares  with-/2___  _ 

I  ratio  somewhat  higher  than  on  nut  par  value  in  the  capital  TMt 

previous  balance  sheet.  i  of  the  Company.  BRITISH  AMERICAN  OIL 

Directors’  report,  signed  by  K.  By  Order  of  the  Board. 

K.  Gillelan,  president,  states  noL-tiiDv  eomPAMy  [f!]l%]  limiti* 

‘that,  under  the  profit  sharing  w.  t.  DRKWRV. 

iplan  which  was  inaugurated  four  bocrctary. 

lyears  ago.  together  with  em-j^“^“'  j  DIVIDEND  NOTICE 

jployees’  oonuses.  the  employees  “  j  NOTICE  is  hereby  given  that 

will  participate  in  the  di-stribu-  AUTO  ELECTRIC  SERVICE 'a  dividend  of  twenty-five  cents 
.  tion  of  $97,800  of  the  year’s  COMPANY,  LIMITED  1(2.50  per  share  for  the  third 
profits.  This  compares  with  Notice  is  hereby  given  that ‘ ending  September  30th. 
$76,920  fo.  the  previous  year.  Dividend  No.  46  of  12>2  cents  peril^S"' 

i  "There  were,  ’  president  states,  share  on  the  Cla.ss  "A  "  .shares pe)"  annum),  has 
”123  stores  in  operation  at  May  gj  ^he  Company  and  the  regulari*’®e"  declared  on  the  issued  Nn 
31,  19.58.  Eight  new  stores  were  quarterly  dividend  No  43  of  2oiPar  Value  Common  Stock  of  the 
opened  during  the  year  located  gpuj,  j-hare  upon  the  no  par'Company  other  than  restricted 
at  New  Waterford  and  Spnng-  ygiup  Common  Shares  have  heenl^^o'Drnaa  shares.  The  above  divi 
hill.  Nova  Scotia.  Rouyn.  Que- jjpgiared  payable  on  and  after, dend  is  payable  in  Canadian 
^7’  day  of  September,  1958, '“"ds,  October  1st.  19.58,  to  Share- 

and  Sudbury  Plaza.  to  the  Shareholders  of  record  ati'’“'ders  of  record  at  the  close  of 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty-five  cents 
(2.5c  I  per  share  for  the  third 


Saskatoon  and  businc.ss  on  the  22nd 

Saskatchewan  and  Calgary  North  ^g  „f  August.  19.58. 

Hill  Plaza.  Alberta.  The  stores 

at  330  George  Street,  Peter-  R.v  Order  of  the  Board. 


at  330  George  Street,  Peter-  Order  of  the  Board, 

borough  and  Wyandotte  Street,  *  ,  rfrr 

Windsor,  Ontario,  were  clo.sed.  Vice:PrP9idpnt  and  DATED  at  Toroi 

'We  had  the  misfortune  of  total  Secretary-Treasurer 

'loss  fires  at  St.  Stephen,  New  ^  .  ,  .  - ' — — 

Brunswick:  Springhill,  Nova.Do'Pd  at  Toronto.  Ontario, 

'.Scotia,  and  Orillia.  Ontario.  ] 

i  Leasing  arrangements  have  been - 

I  made  for  new  stores  at  Saint  i 

l.Iohn,  New  Brunswick;  Quebeci  C : „  _  |  ‘x  _  ,  ] 

and  Montreal,  Quebec;  Orillia i LimiT©Q 
iftnd  Toronto.  Ontario;  Winnipeg,  rftAiAArtkJ  cuadcc 

iManitoba;  Calgary  and  Edmon-  v,UMMUN  arlARcs 

'ton.  Alberta.”  hinihnd  Sohrr 


business  on  the  2nd  day  of  Sep 
t  ember.  1958. 

G.  W,  K.  MACDONALD, 
Secretary. 

DATED  at  Toronto. 


COMMON  SHARES 

l)iriilfiid  .\tdirr 


^  ^  •  J  r  NOTICE  is  hereby  given  that 

iGan.  GrUShed  Stone  R  Dividend  of  fifteen  cents  (1.50 
!  Canada  Crushed  &  Cut  Stone the  outstanding 
Ltd.  reports  for  the  six  months  l  Shares  of  the  Company 

ended  June  30,  1958,  consolidated 
net  earnings  of  $194,852,  equal 

96c  per  common  share.  This  was|°^  record  as  at  the  close  of  busi- 
10%  higher  than  $179,843,  or  83c  ””  August  20.  19.58. 

a  share,  earned  in  the  first  half!  transfer  books  will  not  be 
of  1957.  Due  to  new  plant  in-  closed. 

stallations,  depreciation  will  be  K.  W.  KERNAGHAN, 

higher  in  the  second  half  but,  ‘  Secretary, 

subject  lo  unforeseen  circum-  Toronto,  August  8,  19.58 

stances,  prospects  are  favourable 

for  a  reasonably  satisfactory  ~  !“  ! 

volume  of  business  for  the  bal-  ii  n.  -  j  .  .  -  .  . 


ance  of  19.58. 


Consolidated  Theatres  CI.  A 

.13 

.Sept. 

1 

Aug. 

1 

.38 

Continental  Can  Co.  pfd. 

3.7.5 

.93»4<U.S. 

•  Oct. 

Sept. 

1.3 

.3.75 

Continental  Can  Co.  2nd  pfd. 

4.50 

1.12*/a(U.S. 

1  Sept. 

30 

Aug. 

29 

.3.37»/i 

Cosmos  Imperial  . 

.70 

17»-a 

Aug. 

1.3 

luiy 

31 

.621^ 

Consumer.*)!  Glass  . 

1.30 

.37H 

Aug. 

29 

luLv 

31 

1  12‘/a 

R.  L.  Crain  . 

1.00 

.25 

Sept. 

30 

Sept. 

.75 

Crown  Cork  . 

2.00 

..30 

Aug. 

15 

July 

1.3 

1..30 

Crown  Tru.st  . . 

.80 

.20 

Ocl. 

Sept. 

20 

.70 

Distillers  Corp.  Seagrams 

1.20 

..10 

.Sept. 

15 

Aug. 

2.3 

.90 

Dom.  &  Anglo  Inv.  Corp.  pfd. 

3.00 

1.25 

SepL 

Aug. 

15 

3.75 

Dominion  Bridge 

.20 

Aug. 

22 

.luiy 

.31 

.ROt 

Dominion-Scottish  Inv.  pfd.  . 

2.50 

.62‘/& 

.Aug. 

29 

Aug. 

1.3 

1.87Vi 

Dominion  Stores  . 

1.25 

•  .31»/4 

•Sept. 

13 

Aug. 

1.3 

.93^^ 

Dominion  Tar  C  . 

..30 

.12W 

-Nov. 

.30 

Dominion  Tar  pfd . 

1.00 

.25 

Oct. 

Sept. 

1.00 

Donohue  BroR.  . 

.60 

.15 

Sept. 

2 

Aug. 

1.3 

.60t 

Dupuis  Freres  CI.  'A'  . 

.55 

.14 

Aug. 

IS 

July 

31 

.42 

Kasi  Kootenav  pfd . 

7.00 

1.7.3 

.Sept. 

16 

AiiC. 

.30 

5.2.3 

Economic  Inv.  Trust  . 

1.20 

..30 

Sept. 

30 

aSept. 

12 

,90 

F:dc!*/  Paper  C  . 

1  50 

.37*/, 

.Sept. 

IS 

Aug. 

16 

1.12‘/3 

Electrolux  Corp.  C  . . 

l.oo 

.3.3 

.Sept. 

IS 

Aug. 

15 

.7.3 

Ford  of  Canada  Cl.  'A*  . 

5.00 

L2j 

•Sept. 

15 

Aug. 

R 

3.7.3 

Ford  of  Canada  Cl.  ‘B*  .... 

5.00 

1.25 

Sept. 

1.3 

Aug. 

R 

3.75 

Ford  Motor  C.S.i  C  . 

.40 

xSepi. 

11 

Aug. 

12 

1.60 

General  Motors  Corp.  C  .... 

2.00 

..30 

Sepi. 

10 

Aug. 

14 

i.50 

General  Steel  Wares  C  . 

.40 

.10 

Aug. 

1.3 

.luiy 

I« 

..30 

Great  Lakes  Paper  C  . 

1.60 

.40 

.Sept. 

30 

Sept. 

12 

1.60 

Great  Lakes  Paper  Cl.  ‘B’  . 

1.20 

..30 

Sept. 

30 

Sept. 

12 

.90 

Great  West  Coal  CI.  “A”  . 

..30 

.12W 

Aug. 

IS 

July 

31 

.37V4 

Great  West  Coal  Cl.  "B” 

..30 

.12Va 

Aug. 

15 

•lulv 

3! 

..171* 

Gypsum  Lime  &  .Alabastine 

.30 

vSept. 

Aug. 

' 

.90 

Halinnr  .Mines 

.03 

.Sept. 

Aug. 

11 

.09 

Hamilton  Cotton  pfd . 

S.OO 

1.2.1 

Aug. 

15 

Aug. 

.3 

3.75 

Hamilton  Cotton  C  . 

.90 

22>/9 

Sept. 

2 

Aug. 

11 

.67‘/a 

F.  W.  Horner.  CI.  "A"  .... 

.50 

.12W 

Del. 

Sept. 

2 

..30 

Hudson  Bay  Mining  . 

.75 

SepL 

8 

Aug. 

8 

2.25 

Imperial  Flo-glaze  C  . 

1.30 

.32W 

Sept. 

1 

Aug. 

IR 

.97«/& 

imperial  Flo-glaze  pfd . 

1.50 

.37W 

.Sept. 

1 

Aug. 

IR 

1.12Va 

Imperial  Life  Assre.  C  . 

2.00 

..30 

Ocl. 

1 

Sept. 

12 

2.00 

International  Nickei  C  . 

2.60 

.65 

Sept. 

20 

Aug. 

21 

1.95 

International  Pete.  . 

1.40 

.13  (U.S.) 

Sept. 

10 

Aug. 

11 

1.0.3 

International  Utilities  C  . 

1.00 

.2.3 

Aug. 

.30 

Aug. 

.75 

Interp.  Bldg.  Credits  . 

.17‘/% 

Aug. 

29 

Aug. 

1.3 

..12V* 

Interprovincial  Pipe  Sa.  . 

.70 

Sept. 

2 

Aug. 

JR 

1.40 

Investment  Foundation  C 

2.40 

.60 

Ort. 

15 

Sept. 

13 

2.55t 

Investment  Foundation  pfd. 

3.00 

.75 

Oct. 

IS 

Sept. 

l.s 

3.00 

Kerr-Addi.son  Gold  . 

.go 

.20 

.Sept. 

2.3 

Aug. 

29 

.60 

Lake  of  Woods  pfd . 

7.00 

1.75 

.Sept. 

2 

Aug. 

5.25 

Laura  Secord  . 

1.00 

.2.3 

.Sept. 

Aug. 

1.3 

l.OOf 

Laurentide  Acceptance  ‘A’  ... 

.60 

1.3 

Oct. 

.31 

Oct. 

15 

.60 

Webb  and  Knapp 
Earnings  Reduced 


Hollinger  Consolidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER  438 
.AND  EXTRA  DIVIDEND 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

39’"  CONSECUTIVE  DIVIDEND 

The  Directors  of  Television- 
Electronics  Fund,  Inc.  hove 
declared  a  dividend  of  8c 
per  share  from  earned  in¬ 
come,  payable  August  30, 
1958,  fo  shareholders  of 
record  August  4,  1958. 


Chester  /).  Tripp 

PpMkIonf 

13S  S.  LaSolla  St.,  Chicoge  3,  IH. 


earnings  neaucea  ^  reKuur  dividend  of  ac  per  CANADA  STEAMSHIP  < 

!  ,r,  share,  and  an  extra  dividend  of  I  ikJEC  I  lAAITCn 

j  New  York.  —  Net  earnings  6c  per  share  ha.i  been  declared  bv  LINtS  Llnnl  I  CU 

amounting  to  $3,199,435,  down  PJ®  Capital  stock  Common  Share* 

from  $3,450,968  in  the  preceding  26th  day  **?/'^September.*  1».18.  **!o  Dividend  Notice 

year,  is  reported  by  Webb  and  shareholders  of  record  at  the  close  vnTirF  is  hereby  civen  that  a 
Knapp  Ine,  and  consolidated  sdb-  S'„.S'S  ""  •>' !  Di^ iS  V  70  cenS  pTshafe  on 

dSISt  M  last  rn  d.y  ol  Au«u,..ilbe  no  par  value  common  shares 

u^emner  31.st  last.  ^  ns-ie  of  Canada  Steamship  Lines  Limi- 

^  ''s^cr^ia;v  'pd  '’PP"  dcclared  payable 

•t;?  _  _ : October  15.  19,58.  to  shareholders 

WI  $0,0  ,8.52  MArACCA  MIkICC  I  lAtllTCn  ‘P*  PPPO^d  Rs  R'  "ip  p'RSP  '’•JR*' 

(income  amounted  fo  $31,939,320  MACASSA  MINES  LIMITED  _ t5  iQ5a 

as  against  $33,420,786.  (No  Personal  Liability)  ness  nn  .'.epiemner  i-r 

William  Zeckendorf,  president.,  dividend  no.  *s  Order  of  the  Board. 

Notice  ,s  hereby  given  that  a  ^  L^COI.E. 

naif  of  1958  havo  shown  a  sub-  dividend  of  three  (3c)  cents  a  .«harel  Socrc^tary-Troasurpr. 

stantial  loss.”  Several  acquisi-!'’®®.  declared  on  the  issued:  Mont  real.  Qiie., 

tions  have  proceeded  without ! w.n*^  p^d^  in  Canadian  August  5.  19.58. _ _ 

provision  for  permanent  financ-' September  lath.  1958,  to  sharehold¬ 
ing.  resulting  in  a  ^PPrsistent|®;j>,j;J,/®^«;^.,®^g®;. 

dram  on  the  company  s  cashi  _  ,  ..  -vV  - 

position  and  has  necessitated  a!  Board. 

substantial  amount  of  short-term!  salthou.sf.. 

'borrowing,  he  added.  i.„  . 


i  $14,876,946  in  the  year,  compared!  Secretary 

(with  $10,016,8.52  in  19.56.  Rental]  '  "  "  “ 

(income  amounted  fo  $31,939,320  MACASSA  MINES  LIMITED 

las  against  $33,420,786.  (No  Personal  Liability) 

William  Zeckendorf,  president.,  dividend  no.  *s 


,  B.C.  Electric  May 

Call  C-.A  iRRP*  P"’PP  capital-  report  indic- 

aeil  I  ransir  dysrem  lates.  is  looking  into  the  possi- 

j  Vancouver.  —  There  is,  ac-  bility  of  purchasing  the  transit 
cording  to  a  spokesman  for  com-;. system  which  operates  in  Great- 
pany,  a  possibility  that  the  B.C.  er  Vancouver  and  Greater  Vic- 
Electric  Company  may  sell  itsltoria.  including  the  long-distance 
entire  transit  system  io  private! buses  operated  by  Pacific  Stage 
I  interests.  Lines. 

j  A  group  backed  by  English  .No  price  has  been  mentioned.! 


H.  W  .SALTHOU.SF.. 
Secretary 

Toronto.  Ontario. 

Aucust  11,  19.ia 


CIS  TIlLmS 
COKPORATIOH- 


SIAGRAMS  LIMITID 


DIVIDEND  NOTK  F. 


A  Bitiiip  nacKco  oy  i-.nglisn  ino  price  nas  oeen  mentin^eo.'  \>,,i,.p  j,  herchv  given  that  r 
i  Hit  idend  of  thirty  cents  (.I0f!|  |v» 

'  m  O  *  J  X  I  I  C  >liarp  in  Canadian  curreney  on  th' 

\lg  irGSIQGnT  LOOKS  I  or  tailsl.mding  Coiiiinon  Shares  of  ill* 

I  Company  has  been  tlet  lared  pavahl- 

If  lo  I  S  t  it  .September  1.5,  1058.  to  shareholderh 

jlmproved  Second  Half  iguT^I  loss"'"'" 

I  '  ■—  ■  By  Order  of  the  Board. 

New  York.  —  Consolidated  net  of  current  consumption.  Further  H.  C.  COX. 

earnings  and  sales  of  Internation-. stimulation  of  activity  can  be  Secretary. 

,al  Paper  Companies  and  subsj-  anticipated  when  customers  de-  MoitireaJ, 
diaries  continued  to  decline  dur-  cide  to  rebuild  inventories  to'  ^')Sb®'  '• 
ling  the  first  six  months  of  1958.  more  normal  levels.  In  the  build- i  ~ 

ireflecling  the  reduced  level  of  ing  materials  field,  prices  and  PrtiA#nll  Pilior 

general  business  activity  and  the  volume  have  been  improving  /)y  i  OWcll  IxIVcl 

.liquidation  of  cu.stomer  inventor-  with  the  recent  increase  in  resi- 

lies,  interim  figures  released  by  dential  construction.  LOmpaliy 

company  show.  Report  states  that  company's  1  *  **  J 

For  the  six  months  period,  new  mill  at  Pine  Bluff.  .Arkan-  LirniTGCl 

company  reports  net  earnings  of  sas,  is  now  in  operation  with  a 

i$30,249.780  and  sales  of  $443.564.- daily  Rapacity  of  .375  Ions  of  NOTICE  OF  DIVIDEND 
,389  in  1958,  as  compared  to  net  newsprint  and  475  tons  of  bleach-  NO.  55 A 

learnings  of  $37,862,136  and  sales  ed  kraft  board,  k  new  coated  ,  RogrH 

of  $490,810,036  in  the  previous  paper  machine  at  the  Hudson  ^  ««  tho  sih 

'year.  For  the  second  quarter,  net  River  mill  in  Corinth.  New  York.  «  i.mrter  v  divi 

profit  totalled  $14,090,034  and  was  also  put  into  production  ^  r-onts  ciiv)  ner 

sales  $223,473,882.  compared  to  during  the  spring.  -  S  LTar^  SaW^ 

1$19.227,621  and  sales  of  $248,949.-  In  the  field  of  forest  conserva-i  shares ^of  the 

,378  in  1957.  lion,  shareholders  were  told  that;  “"„,'5:g;^l“1:a?aran  Inds 

,  Net  earnings  per  share  of  t  h  e  joint  industry-government  September,  1958, 

'Common  stock  amounted  to  $2.34  forest  spraying  program  in  East-,  shareholders  of  record  as 
!for  the  six  months  and  $1.09  for  ern  Canada  designed  to  control  .  August  1958,  and 

the  quarter  in  1958.  compared  to  an  infestation  of  the  spruce  bud-  holders  of  share  warrants 
;$2.94  and  $149  last  year  worm,  appears  to  be  near  sue-  dividend  will  be  paid 

,  “We  now  look  for  a  pick  up  in  cess.  Nearly  10.000.000  acres  of  ^  ^  gf  ^.^gr^s 

volume  during  the  last  .six  forestland  have  been  .sprayed  specified  in  any  bearer  share 

months  of  19.58.  ”  John  H.  Hin-  from  the  air  since  1951.  A.s  a  re-  ^^g^rgnt  of  the  Companv  upon 

man.  president,  states  in  present-  suit,  the  forests  have  been  presentation  and  deliverv  of 

jing  figures.  Inventories  for  most  brought  through  seven  years  of  pggpgg  iy;g  55;^  on  or  after 

grades  of  paper  and  paperboard  severe  infe.station  with  little  dam-  ,g(|^  Septemb(:r,  1958.  at  any 

are  now  so  low,  he  points  out.  age  and  it  now  appears  that  no  branch  of  the  Bank  of  Monl- 

,that  production  mu.sl  soon  be  spraying  at  all  may  be  required  real  in  Canada  'far  northern 

stepped  up  at  least  lo  the  level  in  19.59.  _  _ _ ^  pgjpts  excepted)  or  at  the 

....  .  offices  of  Agency,  Bank  of 

United  Corp.  Cl.  ’A'  1.50  H  Au*.  IS  .luiy  11  1.11  A,1nntrf>al  Npw  Vnrk  nr  Rank 

United  Fuel  Invests.  Cl.  'A'  3.00  .7.1  Oct.  1  .Sept.  S  2.2S  .Montreal,  !\ew  \  OrK  Or  Bank 

Unit.  Grain  Growers  Cl.  A'  An  1.00  1.00  Sept.  1  Jul.v  2«  1.00  of  Montreal  (San  Franci.SCO). 

:  San  Francisco,  or  at  the  First 

'Viceroy  Mtg.  . .12'7  Sept.  15  .Sept.  1  ..17'3  Vntinnal  Rank  nf  rhir-aen 

'Virginia  Dare  pfd .  1.25  .3m  .Sept.  I  Aug.  14  .National  Bank  Ol  I  niCagO, 

Chicago. 

I  Waite  Amulet  to  Sept.  10  Aug.  2  .40  t,  j  r  .u  o  .j 

Western  Can.  Breweries  _  1.20  .30  .Sepi.  2  lulv  .11  .90  Bv  Order  Of  the  Board. 


J  Powell  River 
k  Company 
^  Limited 

NOTICE  OF  DIVIDEND 
NO.  55A 

.At  a  meeting  of  the  Board 
of  Directors  held  on  the  .5th 


,  dend  ot  thirty  cents  (30c)  per 
I  share  was  declared  payable 
!'  on  the  issued  shares  of  the 
!  Company  in  Canadian  Funds 
on  the  15th  of  September,  1958, 


I’niled  Corp.  Cl.  ’A*  1.50  .IR 

(United  Fuel  Invests.  Cl.  W*  3.00  .7.5 

(Unit.  Grain  Growers  Cl.  A’  An  1.00  l.OO 

I  Viceroy  .Mtg.  -50  .12*/ 

'Virginia  Dare  pfd .  1.25  .SU 

I  Waite  .\mulei  -to 

I  Western  Can.  Breweries  —  120  .30 

iGeorge  Weston  Cl.  ‘  A” . 1-5 

SI-  “B”  60  .15 

G.  H.  Wood  “C**  pfd  5.50  1.37' 


J.  A  KYLES. 
Secretary 


I  Nolf  I  nlrsv  oinrrwi.ss  indivaied.  nnidnnds  arf  on  a  quarierl.v  nasis  *  ” 

'Sa.  Sami-annually;  Ini.— Inienm;  Ait.  Arrears;  4L.S.I-U.S.  funds;  1— Includes  .August  .i.  19.i8. 

extras. 


STOCK  AND  BOND  MARKETS 


'ITie  nnancial  ITmes 


INCO  Earns  Only  63  Cents  A  Sr^K.^ 

Share  in  Second  Quarter  I .  “ »'  “ 


months  ended  June  30,  1958,  |ing  nickel  applications/ 


Supplied  by  Kippen  A  Co. 

Inc. 

Bid 

Asked 

Brit.  Aluminium  . 

9.50 

10.00 

British  Pete . 

13.00 

13.75 

xDaily  Mirror  ... 

1.82 

Courtaulds  . 

2.50 

3.00 

Ford  of  England  . 

4.50 

4.75 

Hawker  Siddley 

3.50 

4.50 

Hudson  Bay  . 

24.50 

25.00 

xStewart  &  Lloyds 

3.50 

4.00 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Capital  Change 
Approved  For 
Davis  Leather 


New  Muni  Bond  Issues 


Amid  strikes,  rumours  of 


United  States  as  they  were  in 


•  .u  . V  XOieWari  at  LilOyaS  J.OU  'J.UO  snuiuuwi.o  aim  ichuho 

per  common  share.  *"8  these  activities.  The  prob-  _  .  earnines  stock  mar- 

For  the  corre.sponding  period  of  I  lem  of  creating  broader  markets  „  ..--k  distrihntinn  oi  lower  earnings,  stock  mar 

1957  net  earnings  amounted  to  for  nickel  has  alwavs  confronted  distribution.  kets  kept  moving  ahead  early 

$45,601,000,  or  $3.12  per  common  us.  In  the  past  the  company  has  im,,cctiuicijt  rniuDAiJice 

share.  During  the  last  six  months  succeeded  in  meeting  this  prob-  iWVtJIIVitlMI  LUmrANIc)  The  conditions  mentioned 

of  1957  earnings  were  $40,540,000,  iJem.  (Supplied  by  McCualt  Sroe.  a  Cu.  ttd.l  .u  obvious  in  the 

or  $2.78  per  common  share.  ,  mapkotino  aaHvitioc  arc!  ‘Ciosim  quotation,,  auc.  12.  isssi  .  j  c.  . 

Mot  aarninffs  of  MiRSfioo  or  marketing  activities  are  United  States  as  they  were  in 

tssa  cha’ro  '  in  ’  thi  ^ased  on  what  we  believe  will  be  1957  (cents)  Bid  Asked  Canada  when  the  week 

63c  per  common  share,  in  the  continuing  neriod  of  abundant  *Af'ii>ate(i  Fund  23(20  $  ms  $  7.02  wnen  tne  week 

three  months  ended  June  30,  125  34.9736.72  opened. 

1QS«  nnmnara  u/ith  «17  9n  non  or  'PS  Of  nickel  for  the  freejCan  Invest  Fund  38  8.71  9.56  „  .u  .  j  ,  j 

iof’nap  The  Company’s  estimates  champion  5.21  .5.72  However,  the  trading  (and 

83c  per  common  share,  in  the  free  world  nickel-nroducing  internal  33  7.21  7.92  nossiblv  the  investing)  nublic 

first  Quarter  In  the  three  months  ^  .  Corporate  invest.  36',  8.46  9.19  (‘•e  investing)  puuiic 

endpf?  lune  3n  1957  net  earnings about  650,- Dom  Equii.v  14.10  14.38  is  paying  heed  only  to  the  “in- 

were"  «2ro(^m  V  «1  tr  *«,»=■«.:  SKIS  KS  iS  S  he.dlineV.  ae  it  -mil., 

common  share.  Earnings  (ignrcs.,~/„,^^l'J  “  lion  alone  were  a  factor  that 

“ncv  ^  icivllian  and  defence  purposes  In'lSSKS  ”  “:S  ‘i£ 

-The  rale  of  our  nickel  dell.f®',  ,,  ,  ^  l.'J'/.Vr..?.  V  if,,.,  rS  ,iS  3.  "I;"  “’’''““i'' Tn’' 

Varies  in  sll  forms  during  the  Ijitcrnational  Nickels  pro*  Mut  Accum  Fund  23.01  fi.83  7.46  tions  which  arc  basic  to  the 

first  six  months  of  19,58,”  report  duefion  capacity  in  1%1  will  be'M“‘“a'  b®"*'  Fund  s.ai  s.ns  setting  of  stock  prices, 

states,  “was  down  approximately  annual  rate  of  385,000,000  savings  &  invest  x  i8  s.n?  .5..54 1  We  have  asked  serious  hrok- 

55  ner  rpnt  whpn  enmnared  with  pounds  of  nickel  from  its  Opera-l'Tele  Electronics.  .35.9(5,5.1)  11.69  12.74  ,  .  I  su  f 

tL’^^ame  tnod  in  S  Uons  in  the  Sudbury  District  of;«-^*“:L*  ^  J 


34.97  36.72  Opened. 

si!  5.72  However,  the  trading  ( and 
8  46  9  19  possibly  the  investing)  public 
14.10  14.38  is  paying  heed  only  to  the  “in- 
4^88  5!.33  flation  headlines”,  as  if  infla- 
3!m  aw  *’on  alone  were  a  factor  that 
10.32  11.15  can,  in  a  short  term  market, 

5,59  6.04 

5,38  5.91  Wipe  out  all  other  considera- 

*03  *7146  lions  which  are  basic  to  the 
4  93  5  39  rotting  of  stock  prices. 

5.07  s!.54  I  We  have  asked  serious  hrok- 


Copper  and  platinum  metals  Ontario  and  the  new  Thompson 


deliveries  .ere  also  down. 


Mine  in  Manitoba.  To  sell  the  in- 


•  U.S,  Fund, 

<  )  Capital  Gaiof  Distribution. 

“'“The  persi'sVing"‘iower  level  of  creased  amounts  of  nickel  that  — —  ,  j  - 

demand  and  a  further  increase  ''o  "ill  have  available  vvhen  the  Actively  Traded  Warrants 
in  our  stocks  of  unsold  nickel  iTbompson  Mine  comes  into  pro-  icinsing  quoimion*.  Aug.  12.  iwst 
have  required  the  company  to  inust  find  new  uses  (supplied  by  Bum,  Bros.  &  co.  ud.> 

make  a  third  curtailment  this  Hietal  in  andihon  to  Ask^d 

year  of  nickel  production.  redu-ll"ajpla'"'"2  **:? 

cing  the  annual  rate  of  produc-i^^^*'®  ones.  rranium  ...  ..53  sV 

tion  as  from  the  middle  of  July .  “The  latter  include,  of  course,  cun.  Lands  . w  i.w 

to  approximately  200.000.000  applications  in  indu.stries  that  c/„:  h7Z  ^ 

pounds  of  nickel  and  200,000,000  "’ccc  forced  by  inadequate  sup-  Cdn.  ou  .  11.25  11  js 

_ j.  -r  _ _ -•  olies  of  nickel  to  curtail  or  even  oii  'i9aa>__  ....  2.80  .i.in 


cial  community  from  Winnipeg 
to  V'ancoiner  in  the  past  few 


it  seems,  accepted  as  bullish 
factors.  The  increase  in  cop¬ 
per  prices  did  not  hold.  De¬ 
mand  is  still  low.  This  too,  as 
far  as  the  market  is  concerned, 
is  bullish  news. 

Three  weeks  to  Labour  Day— 
with  its  introduction  to  sea¬ 
sonal  slow  downs  in  Canada. 
Traders  are  impervious  to  the 
implications. 

The  only  people  complaining 
about  unemployment,  says  Ot¬ 
tawa,  are  the  fellows  who  are 
out  of  a  .job.  It  matters 
nothing. 

Market  traders  have  caught 
the  inflation  bug;  what  matters 
for  the  steel  prices  is  not  the 
value  of  the  equity  —  in  real 
and  in  relative  terms— hut  the 
inflationary  impact. 

In  the  meantime,  stock  yields 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 

T  ’'  *  psla  5~ 

4  J5  WOUSTRiAl  STOCKS  , 

.?;r  r  \ 

- - ''is-rr, - 


pounds  of  copper 


W8  ,  .  .  ,,  Cons.  Denison  Uran.  ..  4.80  *1.00 

Capital  expenditures  totalled  discontinue  its  use.  Faraday  uranium  .50  .54 

$2.5.318.000  during  the  fir.st  six  i_  “There  is,”  Dr.  Thompson  says 

months  of  this  year  compared  3  firm  basis  for  our  confidence  Gunnar  Mines  8.40  8.50 

with  $20,916,000  for  the  fir.st  six  m  the  future.”  Nickel  has  shown  ;;; 

months  of  19.57.  The  increase  in 'during  this  period  of  .shortage  Mid  wpstem  ca,  !.!  !46  ^47 

capital  expenditures  was  due  pri-  for  civilian  purpo.ses  that  its  North  Canadian  tiu  ....  i.w  i  7n 

marily  to  the  progress  of  the  many  properties  make  it  essen-  t  ran.um  ”  2:?!! 

fompanv’s  new  nickel  project  at  f'^'  m  modern  technology.  ThiS|Ontanr.  .lockey  ciuh  ..  .40  43 

Thompson  in  Manitoba.  ha"  s^^^^  :! 

M  L.*-  a  d  greater  stanieigh  i  I'HMium . 74  .77 

warkeTing  inrensiTiea  pconomic  importance  than  in  the  western  neraiia  .18  .19 

Dr.  John  F.  Thompson,  chair-  future  will  see  - 

sr;?  LS.r.rJ,cra;"d  ‘SiT  ,  ,  "onc,  ouotb 

port,  discusses  marketing  of  increase  the  i-ve.tme.i  Dealer,  a... 

nickel,  and  states  that  Inco  ISisupply”  (Closing  quotation..  Aug.  12.  19.58) 

intensifying  its  marketing  acti-:‘  _ _  company  %  Maturity  Bid  Askei 

vities,  with  the  aim  of  increas-  -1^.  «  A*readia^’6 bw  ”  ’70 

ing  nickel  applications.  Dividend  BoOSt  Bamat  Mine.  5.  !96i  R  90  93 

The  letter  points  out  that  mar-  SimpSOHS  Ltd.  1-0.“  /.’m?  tr  «  97 

kets  for  nickel  are  on  a  very  r  Dvno.  6,  i963  tr  50  93 

broad  base.  Nickel  combines  I  Toronto.  —  Directors  of  Simp-  can.-Met.Expi.  s',,.  i962  tr  88  92 

readily  with  other  metals  and. |. sons  Ltd.  declared  (luring  past 

as  an  alloying  element,  helps  to  t  week  a  quarterly  dividend  of  15  con...  Mogul  5,  1973  r  so 

impart  to  them  its  qualities  of  cents  a  share  on  f«mpany’s  Farahay^Lran.^M,.  i962  tr  9.5  97 

toughness,  corrosion  resistance,  I  stock.  This  represented  an  in-  ntinnai  .Minas  t.  i9sn  r  r  inii 
and  strength  and  resistance  to! crease  of  2‘'2  cents  over  the  pre-.'Kiiembe  cop.  s',.  ws  r  so  8.5 

oxidation  at  high  temperature..'. !  vious  quarterly  rate  of  12'2|^,"a7uimes""  ..*'i%^^^^  rs  93'  *' 

Also  the  metal  in  its  pure  form 'cents.  The  dividend  is  payable|Miiiiken  Lake  1963  tr  93  95 

has  developed  markets  of  its  vSepfemher  15  to  shareholders  of,;;;^;;;  <'R  «*' 

own.  I  record  August  20.  ixoranda  m.  4=..  issr  r  95  inn 

Today’s  uses  of  nickel  repre-j  F  G.  Burton,  chairman  and' 
sent  a  consolidation  of  applica-j president,  states  that  decision  to'Rio  Tinto  5,  196,3  ....  tr  9n  93 

tions  which  have  withstood  con-lraise  the  dividend  to  an  annualiefRR,'’!''u  _  •••'  ^5  *’■’  *" 

tinued  pressures  from  competi-.rate  of  60  cents  was  ba.sed  on  sianieieh  6',.  i964  rm  92 

tive  materials  and  substitution  [results  for  the  first  seven  months  sjanmek  s’-..  i962  r  9n 

programs.  of  the  year.  wppdon  Pyrite  3‘2,  1962  r  9n  inn 

Willroy  Mine*  5.  1%3  TR  6n  7n 

MARKET  AVERAGES  AND  VOLUME  GniSVinl^R*  2  in 

MONTREAL  STOCK  EXCHANGE  .  ...  »  »  ^ 

Util  Ind  Comb  Banks  Pappra  Voliimp  R--Rpdppmablp.  S- 


Thompson  in  Manitoba. 

Marketing  Intensified 


For  Simpsons  Ltd. 


MINING  BOND  QUOTES 


iCIosinf  quotationn.  Aag.  12.  19.58) 
Company  %  Maturity  Bid  Asked 
Algom  5,  1961  TR  99  101 

Arcadia  6.  1962  RW  70 

Barnat  Mines  5,  1961  R  90  95 

Beta  Gamma  6>  1936  CR  50 

Bicroft  Uran.  5,  1962  TR  95  97 

Can.  Dyno.  6,  1963  TR  90  93 


R  80 
1962  TR  95 

CR  65 
RT  ino 
>6.5  R  80 

!  TR  87 

RS  93 
2  TR  9.3 


IMDUS^UAl  PROC"XTON 


weeks  what  they  thought  about 
the  market  Almost  uniformly, 
they  have  hern  in  agreement 
that  it  did  not  make  sense. 

Act.  we  also  know  that  some 
of  them  actually  have  to  fight 
with  clients,  to  prevent  them 
from  borrowing  money  to  gel 
into  the  market  now  —  ON 
MARGIN. 

People  want  to  buy  stocks 
now.  The  serious  broker  wants 
them  to  be  cautious.  It  is.  to 
say  the  least,  an  odd  situation. 

*!*  •>  <. 

Canada’s  steel  industry  is 
getting  ready  for  a  strike  The 
i;.S  automobile  industry  is 
getting  ready  for  one  loo 

These  two  items  of  news  are. 


are  climbing  to  levels  applic¬ 
able  to  high  grade  bonds— and 
even  this  applies  only  if  divi¬ 
dend  rates  are  sustained  at 
current  levels. 


Obviously  it  is  the  kind  of 
market  that  will  separate  the 
men  from  the  boys.  “Heaven 
help  us.’’  as  the  man  said,  “if 
peace  were  to  break  out  ” 

There  is  not  much  danger  of 
that,  of  course. 

Between  repealed  emergen¬ 
cies  and  the  threat  (or  prom¬ 
ise)  of  inflation,  there  is  still 
lots  of  room  for  market  ad¬ 
vances. 

There  is  room,  also,  tor  some 
rude  awakenings. 


RIVIERE  Dl'  LOOP  | 

^  •  I  Riviere  du  Loup,  Quebec,' 

USVIS  LeaTIlfir  *"'8  awarded  to  a  syndicate  composed! 

of  the  Provincial  Bank  of  Canada:  | 
.  Durocher,  Rodrigue  &  Cic.  Ltee.;  Place-! 

,  .  ,  ,  ,  ment  Kennebec.  Inc.;  Lageux  8i  Des- 

At  special  meetings  of  class  Rochers,  Ltee.;  and  Savard  8.  Hart,; 

“A”  „i _ ..D’.  _ •"s-  an  is.sue  of  $335,000  twenty-year, 

;  A  and  class  B  shareholders  4i.,.S  per  cent  serial  debentures  at  a 
nf  Daui*  I  aathar  Cn  I  trf  Hiirino  POo*  »•  S'l-SS  for  $127,500  of  4Vx’s  of  I 

OI  uavis  Leatner  (..o.  Lta.  curing. ]g.g.gg  *207.500  of  5’s  of  1968-78., 
pa.st  week  approval  of  a  com-  ‘*''8  basis  net  cost  of  borrowing  to' 

.  Ithe  municipality  is  5.548  per  cent.  i 

promise  plan  of  capital  reor-  _  I 

ganization  w'as  given  by  a  ma-  *fe.  anne  de  beaupre  s.c. 

r  lu  u  School  commissioners  for  Ste.  .Anne 

JOrity  vote  of  the  shares  repre-  de  Beaupre,  tjuebec,  have  awarded  toi 

sented  Voted  in  favour  of  fhe  ^  *'“*■  *"'*  Lagueux 

stiiiea.  votea  in  lavour  OI  me  I,es  Rochers  Ltee.  an  issue  of  $297,000 

proposed  plan  were  65.237  class  tw^nty-yfar.  4  per  cent  serial  debentures, 

,  ,,  maturing  1959-78,  at  a  price  ol  94.22.  On' 

A  shares  and  128.757  class  I  this  basis  net  cost  of  borrowing  to  thej 

•■D"  u  i  'commission  is  5.193  per  cent.  Provincial: 

o  shares,  while  a  group  op- ' secretary  has  given  a  grant  of  $180, -L 

posed  to  fhe  plan,  headed  by  |i 

J.  Cossar,  Toronto  accountant.,  rimocski  east  s.c.  ' 

was  supported  bv  18  661  class  S‘’)'0«1  commissioner  for  Rimouski, 

,  ,  ‘  East.  Quebec,  have  awarded  to  A.  E.l 

A  shares  and  .500  class  “B”  .Vmes  &  Co.  Ltd.  an  issue  ot  $loo,ooo'i 
chsrac  eight-year.  4  per  cent  serial  debentures,: 

snares.  maturing  1959-66,  at  a  price  of  98.26.  j 

Pronosed  nlan  main  ohtppfive  (his  basis  net  cost  of  borrowing  to; 
r-fui«).6eu  pidn.  mdin  ODjecilve  ,|,g  commission  is  4.691  per  cent.  A  total 
j  ol  Which  was  to  eliminate  ar-  of  9  tenders  were  submitted  for  the 
.rears  of  dividends  on  the  class  * 

A  stock,  amounting  to  $5.25  a  _ 

share  at  end  of  last  year,  pro-  town  of  mistassim 

I  vided  for  exchange  for  each  class  Town  ot  Mistassim.  Quebec,  has  award- 
l“A”  shares  of  one  $20  par  61  per  a  syndicate  composed  of  llscar 

ic  _ _ _  J  I-  a  ^  Dube  Si  Cie,  Inc.;  La  Corp.  dc  Frets  de 

cent  15-yoar  dobenture  plus  onF*  <juenec;  J.  E.  Laflamme,  Ltee  and 
half  a  common  share  and  one  Grenier.  Ruel  &  Cle.  Inc.  an  issue  ol 
chorn  n(  n^**.  $125,000  twenty*year.  4*3.5  per  cent  serial 

!  share  of  new  common  stock  for  debentures  at  a  price  of  92.46  for  $48,- 
fOach  class  B  share.  On  comple*|ooo  of  4»2’s  of  1959-68  and  $77,000  of 
ilion  of  the  conversion,  there 

I  o.-n  1  jcf  borrowing  to  the  municipality  is 

i  be  206.869  common  shares  out- 15.832  per  cent. 

standing,  with  the  former  class  - 

.A  holders  retaining  equity  of  shahinigan  soith 

about  25  per  cent  and  continuing  _  "Lh)-  v  toage  of  shawmigan  south,  ouc 
4^.^^  bee.  has  awarded  to  Florido  Matleau  f 

to  he  represented  by  two  diroc*  Pils  an  issue  of  $38,000  twenty-year. 
tors  on  the  hoard.  |4*-2*5  per  cent  senal  debentures  at  a 

ThiN  mIom  11-oc  u..  '>1  96.45  for  $13,500  of  4»3’s  of 

The  plan  was  amended  by  ,959.^^  $24,500  of  s’s  of  1969-78.  on 

management  from  an  original  this  basis  net  cost  of  bormwinc  to  the 
proposal  which  met  stiffer  op- p"  , 

position  and  was  withdrawn  in 

April.  Only  changes  from  thejT^^O-Yeor  Peak  In 
original  version  arc  provisions  w  .  __  tCC 

attaching  to  fhe  debentures'’'®***'"®®''  *  ^^  ' 

which  provide  that  no  mortgage  I  Toronto.  —  Trading  on  the 
will  be  placed  on  assets  ahead! Toronto  Stock  Exchange  for  the 
nf  them  and  provision  that  .50' month  of  July  was  the  highest 
per  cent  of  consolidated  net  in-' in  more  than  two  years.  V’olumc 
icome  each  year  will  bo  applied  was  123..3, 53.000  shares,  against 
j  toward  retirement  of  the  (lehen-  64.287.000  in  the  preceding  month 
lures  and  64,119.000  in  July,  1957. 

Autiiorized  capital  of  company ,  .hily  also  witnessed  the  high- 
at  present  consists  of  1.50,000  osl  single  day’s  trading  in  the 
; class  A  shares  and  .500,000  class |  hisloiy  of  the  Exchange  when 
iR  shares  of  which  100,000  and  |  approximately  15  million  share.4 
1.56.869  shares,  respectively,  are' were  turned  over,  to  he  followed 
outstanding.  There  is  no  seninrjby  successive  days  of  12  and  8 
debt.  I  million  shares  turnovers.  ' 


Wide  July  Reductions 
In  NYSE  Borrowings 

I  New  York.  —  Loans  by  mem- 
[bers  of  the  New  York  Stock 
I  Exchange  from  commercial 
!  banks  and  other  lenders  were 
reduced  by  $338,000,000  last 
'month,  the  exchange  reports. 

I  About  $270,000,000  or  80  per 
[cent  of  the  July  decline,  the 
[exchange  said,  was  due  to  a  de- 
I  crease  in  borrowing  against  U.S. 
! government  securities;  but  bor¬ 
rowing  against  all  other  collat- 
leral,  mainly  stocks,  it  noted, 
[was  $69,000,000  or  20  per  cent 
[lower. 

Member  firms  as  of  July  .30 
had  loans  outstanding  of  $2,740,- 
567.326  borrowed  from  banks, 
trust  companies  and  other  lend¬ 
ers  in  the  U.S.. 


I  Purchasers  and 

! 

j  Distributors 
I  of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Anio$  &  Co. 


fittsinrsM  Eslnhtiuhrtl  1SS9 


MOMRKAL 

TORONTO  NEWYORK  LONDON. CNQ. 
VANCOUVER  VICTORIA  WINNIRCO 
CAt.QARV 


R  95  100 

TR  87  90 

TR  100 
TR  90  93 


'Early  Debenture  Rights  Offering  By 

\hsue  By  Edmonton 


^7  A«27Hf;G 

J'ltth 

Vte«„r,  lj«aa 

•CATTOnw 


ML«R3i«4M>l|Ar 


August  6  .  141.6 


August  8  .  142  4 

.August  11  142.7 

August  12  143. .5 

Change  for  week  -  18 

19.58  High  143. .5 

1958  Low  130,2 

TORONTO  STOCK  EXCrANGE 
Ind. 

August  5  ...  467.42 

August  6  ..  465.15 

-August  7  .  46.5.60 

August  8  .  467,80 

.August  11  .  .  .  469.7.5 

.August  12  468.52 

Change  for  week  •  1.10 

19.58  High  469.7.5 

1958  Low  398.63 

NEW  YORK  STOCK  EXCHANGE 


.August  $  . 

August  6  .  . 

August  7  . 

August  8  . 

August  11 
August  12 
Change  for  week 
1958  High 

1958  Low  . 


nonths  stanroc^  5V  1M2  R  90  Edmonton  — Candid  comment 

_  w>edor"pvrite’^L  1962  R  iX  iffo  ""  ‘^e  money  market,  as  affect-^ 

Willroy  Mines  5.  i%3  TR  60  70  ed  by  the  Conversion  loan,  was 

V  ukon  r:xpl.  5.  19.58  R  20  .  .  .  . 

v'ukon  Gold  5,  1958  R  40  made  recently  by  fhe  City  of  Ld- 

Voiiime  ^Convertible  R_Redeem*bie.  s-  monlon  finance  commissioner  in: 
42,000  S'oKk  Bonus.  T  Ex-Warranis.  w  With  reference  to  the  future  financial: 
424.000;  - 

525.000 .'Warrants,  requirements  of  fhe  city.  Mr. 

.532,000  I  OIL  BOND  QUOTATIONS  Tweddle  said  in  a  newspaper  in- 

461.000 _ .  ...  , _ , _ ,  _ _  terview  that  the  citv  exnects  to 


I  oil  BOND  QUOTATIONS  ^ 

Supplifd  by  Investment  Dealers'  Ass’n.  InSl  tne  City  CXpCClS  10  .  .  *  I 

I  nf  Canada  j havc  to  place  $6,000,000  dcbeo- : S' 2 ' '  convertible  debentures.  | 

(riosin*  Quotation..  Au*  11.  19.58)  jture  issue  in  October  and  there-;  Company  it  is  staled,  will  ac-l 
S  rompan.T  Rid  Askrd  f^ce  is  keeping  a  close  watch  on  (.ppj  f,(fprs  to  subscribe  fromj 

Aiax  Petrninums  5.  .luly  1  62  75  8.5  the  trend  of  interest  rates.  .  nrpference  shareholders  in 

And  Am  Exp  .5>,,  Mar.  1  75  85  89  '  Mr.  Tweddle  termed  it  “a  mat- '  prcierente  .snarenoiacrs  in 

cin  "omp'^A. -jr  I  ^  Icr  of  simple  economics”  for  buy- aiTiount  of  one  new  common, 

Can  Delhi  ou  s'-x.  May  1  73  108  112  ers  to  demand  a  higher  rate  on  share  for  each  preferred  share 

r-r"  yie  "oo  j  provincial  bonds  than  the  4'’2  per  held  as  at  August  15th.  The  dir- 

Gr  Nor  Gas  u  4*2.  May  13 '75  75  79  ' cent  being  paid  on  the  conversion  eclors  of  Atlantic  Acceptance 
Gt  pi"'^  V  ^4’ A**'^  loan,  and  a  still  higher  spread  for  will  determine  at  a  later  date 

uenTe  on  ca  3»,’ dm^  1^71  120  123  municipal  issues.  He  pointed  out  whether  or  not  subscriptions  for 

Husky  Oil  8i  R  5,  Dec.  15  69  89  that  the  last  Edmonton  issue  had  , common  shares  by  preference 

imperiaV^on  ”  .^'D<>^?.*^15  69  'S?  ^  Combined  short  and  long  shareholders  will  be  accepted. 

Imperial  Oil  SH,  Feb.  1/75  90  93  term  offering,  with  shorts  at  4.52  The  rights  and  subscription 

inid  Nat  Gas  s'x  Feb.  15  77  100  105  -pp  jp  (j  <5  funds  and  longs '  forms  will  be  sent  to  each  share- 

Inlnd  Nat  Gas  6,  June  1  82  97  99  '  _  -j  .  .l  .  .  .  l  .  ,  .  1. 

Jupiter  Oils  5.  Jan.  1  67  80  85  at  5.03  per  Cent.  He  said  that  the  holder  on  or  about  August  20th 

Kcoy  ooo  Ltd  5.  Apr.  1  67  81  p.j(y  vvould  prefer  to  do  all  its  and  such  rights  must  be  exer- 

McCoii-Frontenac*3,  ^t.'i  71  85  88  borrowing  in  Canada  this  time,  cised  prior  to  the  close  of  busi-' 

New  Concord  5Va.  Apr.  15  65  87  jf  possible.  I  no.ss  on  September  10,  10,58.  The 

^*Onf  Nat'  G®U'  June  \  K  "sj  ^7  - cc-r 

.North  Star  Oil  5'5i  Nov.  15  68  93  9.5  TSE  SHORT  INTEREST  I  will  be  at  $5.00  per  share. 

North  star  OU  s’/i  June  15'^  93  9,5  Scmi-monthlv  short  position  re- - 

p"c  Pete  cum  w'sw  Apr  1 '73  lOT  103  port  of  the  Toronto  stock  Ex-  MONT'L  SHORT  INTEREST 

PemSnrprneVt  D«-  !/?4  iM  1J2  Combined  short  interest  on  the 

Pembina  Pi?e  L  6,  D«  1  7!  To  114  !  aggregate  short  positions,  eh-  ^  ,  g  ^  Exchange  and 

Que  Nat  Gas  s'v*.  Apr.  i'85  134  137  Iminating  odd  lots  on  the  books  of  •^’‘’"treai  mock  t-xenange  anij 

??rnl^can"Ape’5.K  Jan.’5/w  m  1.55  'member  firms  at  1,413,833  shares  ^ 

Trns  Emp  Oil  A  5,  Mar.  1/66  94  iof  249  jssues.  compared  With  1,-  July  31  declined  to  119,139  snares 

T>i'ad*^Oii?‘4®,®'^s?p"  i,5  71  86  89  |472.38.5  shares  of  251  issues  on  71  issues,  from  1.34.020  shares 

westcoast  Tr  A  sKi  Apr.  1  88  82  84  ^July  1.5th.  lin  75  issues  on  July  15,  the  ex- 

Wcstcoast  Tr  0  5*^^  Apr.  1  88  102  104  —  -  ■  -  - -  {r'H^n0AQ  rPDorl 

Wpg  &  C  Gas  5*^  Dec.  1  68  92  95  i  o i*  *  c  in 

wstrn  Decaita  554,  Sept,  1  68  96  OIL  &  GAS  PIPELINE  INDEX  Short  interest  on  the  M.S.E. 
-  fKiBn*n  A  Cn  Inc  1  'totalled  19,579  shares  in  37  issues 


Announcement  is  made  by  C.i 
P.  .Morgan,  president  of  .Atlantic! 
Acceptance  Corp.  Ltd.  thatj 
rights  will  he  issued  to  .sub-, 
scribe  lor  new  common  shares! 
of  the  company  in  amount  of  one| 
right  for  each  share  held  as  at ! 
August  15.  19.58.  Rights  to  sub- 
■scribe  will  also  be  made  avail¬ 
able  to  the  holders  of  the  19.55, 


i(nA!ting  Quntstinn*.  Aug.  11.  19.5$) 
rompan.T  Rid  A%k 

Voliimo  I  A.iax  Petroleums  5.  .July  1  62  7.5  8.5 

Ang  Am  Exp  .5*-2,  Mar.  1  75  85  89 

6.891,00(1  Bri!  Am  Oil  3*^,  Sept.  1 '74  89  92 

6,370.00f  Can  ()j|  Comp  4,  Jan.  1  76  88  90 

5.881.000 1  C  an  Delhi  OU  5*-^.  May  1  73  108  U2 

4,443.000  (’an  Petrofina  4.  May  1/72  89  01 

3,734.000, cree  Oil  cum  wt  5  June  1  66  98  103 

Gr  Nor  Gas  U  4*’2.  May  15 '75  75  79 


-r  TILITIES- 

ow  Close 
.16  79.64 


August  7  .  79.52 

August  8  .  79.76 

-August  11  79.68 

August  12  ...  79.55 

Change  for  week  ..  ^.40 

19.58  High  .  60.55 

1958  Low  68  fM 


conviRTine 

VKTOKT  BOHDS? 

(/el  .30^  more  income 
phis  immediate  raish  adjiistmenl. 

Ii’r  Rimple  ami  convenient  — 
write,  visit  or  telephone 

DOMINION  SKCI  KITIES 


Home  Oil  Co.  5»,  Dm  .  15  71  1211  123 

I  Husky  Oil  8i  R  5,  Dec.  15  69  89 

'  ^ - '  Husky  Oil  &•  R  5>t  May  1  73  102  104 

iw  Dose  I  Imperial  Oil  3.  Dec.  15  69  91  93 

49  132.98  Imperial  Oil  3H,  Feb.  1/75  90  93 

49  1,32.11  ilnld  Nat  Gas  5*^  Feb.  15  77  100  105 

25  133.68  [Inlnd  Nat  Gas  6,  June  1  82  97  99 

78  13X61  Jupiter  Oils  5-  Jan.  1  67  80  85 

98  133.77  Kroy  Oils  Ltd  5.  Apr.  1  67  81 

71  132.29 1  Laklnd  Nat  Gas  6.  July  15  82  82  83 

22  — 0.69iMcColl-Frontenac  3,  Oct.  1  71  85  88 

jNew  Concord  5V2,  Apr.  15  65  87 
.  New  Sup  of  Can  5.  June  1  64  85  90 

N  Ont  Nat  G  5»4  June  1  82  83  87 

I  North  Star  Oil  5*>i  Nov.  1.5  68  93  9.i 

London  S.E. !  North  Star  Oil  SAi  June  15 '77  93  95 

179.5  iPdC  Pete  Ltd  5,  Jan.  1/77  120  125 

179.5  p?c  Pete  cum  w  5*/2  Apr  1'73  100  103 

179.5  Pathfinder  Pete  4-5,  Apr.  1/62  85  89 

180.2  Pembina  Pipe  L  6  Dec.  1/74  100  102 

181  4  Pembina  Pipe  L  6,  Dec.  1  7.5  110  114 


Domdiion  SECURiTies  Grpn.  Limited 

Umfefwtilegg  and  DistrdHitnrs  of  Inrcstment  Snenritios  since  1901 

Torofica  WiRwrunf  JVev  Ymk  London  EnfU  XYinmpofi  VmaamofT  Fietmia 

London  Kiadnnoo  Bmraprod  HmmiUon  Ooawa  Qntimc  BdSfm  Saint  JoAm 


Que  Nat  Gas  5^4.  Apr.  1 '85  134  137  Iminating  odd  lots  on  the  books  of 

??rnl^can''Ape’5.K*ja„.’5/^7  m  1.55  'member  firms  at  1,41.3,833  shares 
Trns  Emp  Oil  A  5,  Mar.  1/66  94  iof  249  ISSUeS.  compared  With  1.- 

?'rUd*'oii,°V.,®^s?pL  i,5  7^  ll  89  shares  of  2.51  issues  on 

Westcoast  Tr  A  5*7^  Apr.  1  88  82  84  July  15tn. 

Westcoast  Tr  C  5*4  Apr.  1  88  102  104  ■  _ 

Wpg  8t  C  Gas  5*^  Dec.  1  68  92  95  ]  tsiP  isinev 

Wstrn  Decaita  5*4$  Sept.  1  68  96  OIL  &  GAS  PIPELINE  INDEX 


M^hy  Take  Less? 

Holders  of  Victory  Bonds  can  make 
their  money  work  far  harder  by 
exchanging  Into  the  new  Canada 
Conversion  Loan  Bonds,  which  pro¬ 
vide  up  to  50%  more  income  plus 
an  immediate  cash  bonus. 


More  Income 
A  Cash  Bonus 


For  full  details  of  the  new  Bonds, 
which  are  also  available  for  cash 
subscription,  phone  or  write  for  our 
“Conversion  Loan  Pamphlet”today. 
There  is  no  obligation. 


W’ood,  Gundy  &  Company 

Limited  '  '  '  ~ 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \'ictoria 
London,  Eng.  Chicago  New  York 


PIPE  LINE  STOCKS  [  Based  on  the  simple  average  of  ®‘(  July  against  21.560  shares 
(Kippen  &  Co.  Inc.)  [relatives  method  reflecting  the  3^  issues  at  mid-month.  Thej 
(Quotations  as  of  Aug.  12'  [average  movement  of  10  gas  C  S.P..  total  was  99.560  shares  in; 
Supplied  by  Kippen  A  Co.  Ine.  pipeline  securities  and  4  oil  pipe-  issues  against  112. .560  shares' 
Bid  Asked  line  securities.  ‘*1  issues. 

Alta.  Trunk  Line  18.25  18..50  wk  End  Pre%.  Combined  short  interest  on  the! 

T.C.  Pipe  Line  .  31  75  .32.00  ^  .  „  Iwo  exchanges  on  July  31,  1957,  | 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 


INVESTORS’  INDICES 


1 

Bid 

Alta.  Trunk  Line 

18.25 

T.C.  Pipe 

Line 

31.75 

Westcoast 

Trans. , 

25.75 

—  1956  — 

—  1957-58  - 

July 

July 

July 

July 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  Statistics)* 

31 

24 

17 

10 

Age 

297.3 

247.2 

290.8 

210.1 

96  Stacks  (Tetal)  . 

250.1 

245.4 

244.2 

238.4 

274.7 

947.5 

713.9 

937.7 

5.53.4 

10  Machinery  and  Equipment  . 

618.2 

.599.7 

.584.2 

.579.4 

892.7 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

906.2 

888  7 

878  7 

879.2 

954.5 

218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

143.9 

147.6 

144,6 

144.4 

140.5 

258.4 

177,7 

285.5 

179.1 

soils  (Refining)  . 

231.3 

225.9 

230.9 

216.9 

260.4 

184.6 

1.50.3 

169.7 

1409 

9  Textiles  and  Clothing  . 

16(1  2 

1,56.7 

154  9 

157.1 

165.1 

207  6 

171.3 

2.54.9 

177.2 

14  Food  and  Allied  Products  . 

252,2 

2.54.9 

2.54.0 

248  4 

202.4 

.597.4 

461.2 

.580  0 

449.7 

10  Beverages  . 

.580.0 

ofifi.O 

5.58.0 

.5.59.1 

.502.7 

535.9 

424.5 

487.1 

364.1 

15  Building  Materials  . 

475.4 

468.5 

463.7 

461,5 

478.7 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

172.9 

169.1 

164.5 

157.9 

195.8 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

260.9 

255.5 

254.3 

246.4 

290.2 

408.2 

388.1 

406,0 

262.9 

2  Transportation  . 

327.6 

.324.6 

313,5 

313.5 

381  9 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

108.7 

107.7 

107  8 

108  2 

105.1 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

216.2 

212.2 

212  2 

215.1 

252.8 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

191.2 

188.9 

187.5 

188.7 

208.5 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

278.5 

275.3 

274.7 

273.8 

272.3 

•  Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to  numbf 
Last  revised  January,  1956. 

•MINING  STOCKS 

149  4  117.6  132.1  87,0  26Total  .  105  5 

81.0  64.1  82.1  .58.4  21Goids  .  72  6 

308.2  233.4  273.1  150.8  SBase  Metals  .  180.8 

•  Mining  stocks  are  not  included  in  investors’  index. 


of  shares  outstanding. 


102  1  102.9  118.4 

70.3  72.6  77.8' 
175  4  172.2  211.3 1 


Victory  Loan  ‘‘Rights^^ 

Holders  of  Victory  Bonds  should  be  aware  that 
they  own  the  equivalent  of  a  valuable  “Right”. 

This  right  to  convert  into  the  (Jnnnda  Conver¬ 
sion  Loan  of  1958  expires  on  September  I5th. 

Investors  should,  therefore,  elect  whether  they 
w'ill  exercise  their  right  to  convert  or  sell  their 
bonds  for  cash  before  this  date. 

U  e  can  help  yom  to  decide  which  course  is  best  for  you. 
Jtist  Jill  in  and  mail  the  coupon  below.  There 
will  he  no  oblif(ation,  of  course. 


A*  a  holder  ol  $ . Victorv  Bond*.  Maturing . 

j  I  should  like  your  assistance  in  deciding  what  is  the  b(^.f  thing  | 
for  me  to  do  wstb  my  Bonds.  ’ 


M'LeodYoung.Weir  &  Compamy 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 

Ottowo  Winnipeg  London 

Kitchener  Quebec  Sherbrook 


276  St.  James  Street  West 
Mcjntreal 

Telephone:  Victor  5-4261 

Vancouver  Homilfon  Colqory 

Windsor  Edmonton  New  York 


THE  FINANCIAL  TIMES.  AUGUST  15.  19581 


General  Dynamics  1st  Half 

t*  I  M.  n  I  n*  n  I  i  Pamins.s  before  taxes,  for  the 

50IG5  ot  r&ok!  DIO  DOCfC/OQ  eight  months  enderr.Iune  .to.  tass. 

t  ^  ^  amounting  to  approximately  SS-W.  | 

nofl  after  providing  $4(i4.000  for 

General  Dynamics  Corp.  re-lprop  aircraft  for  the  Canadian  depreciation, 
ports  for  the  first  half  of  19,58 'government,  the  Canadair  “549"  After  all  charges,  including 
a  new  peak  in  consolidated  net  which  combines  the  famous  Con-  taxes  and  dividend  requirements 
sales  at  $789.748.5.59  as  compared  vair  “440"  airframe  with  the  on  the  class  “A”  shares,  earn-j 
with  19.57  first  half  figure  of  British  Napier-Eland  turbo-prop  ings  for  the  eight-month  period 

$743.711. .539.  Net  earnings  before  engine,  and  the  CL-44.  a  htige  were  equivalent  to  94c  on  each  - — .  —  .  -  ,  .. 

taxes  were  somewhat  lower  at  four  engine  transport  craft.  outstanding  “R"  share.  i  _ l| 

$40,898,967  as  compared  with  The  shipyard  of  the  Electric  During  fiscal  year  ended  ~  ™  ' **  ' 

$42,167,077  a.  net  earnings  after; Boat  Division  has  four  nuclear-  October  31.  19.57.  it  is  recalled.'  Poliev  on  Life  of  the  Child 

taxes  showed  a  .slight  decline  at 'powered  submarines  on  its  ship-  company  earned  $1.12  per  “B"'  ” 

$20,051,967  as  again.st  $20..536,- j ways:  the  two  fleet  ballistic  mis-  share  and  it  is  indicated  this'  the  fir.st  bloom  of  parent-  |  benefit  hut.  when  you  add  the 
958.  sile  vessels  to  he  armed  with  in-  figure  may  he  exceeded,  if  near  gj,  ,,,,  ^^.jj-h  to  give  our  i  premium  for  this  benefit  to  the 

Earnings  for  peri^  under  "P^rations  can  be  main-  ,4„  the  insurance  on  the 

view  were  equal  In  .$2.04  a  share  l  uiiinee  ,  iir.si  nu-  iaineo.  .  pUjij ,.  von  come  to  a 

on  the  9.8.51. .591  shares  nut.stand-  ^'*^^'' •  anti  -  .submarine,  So  far  in  19.58.  .Johq  Bene,  pre-  nou  and  for  tne  child  s  life,  you  come  to  a 

ing  at  end  of  .lime  last,  which  Iwin-recatnr  sident.  states,  plywood  demand,  future.  It  is  not  unu.sual  for  premium  very  close  to.  or  in 

compared  with  S'*  2.5  a  share  on  “Triton",  the  I.  rge.st  .submarine  cau.sed  by  the  increased  rate  of  a  new  father  to  say:  “1  want  excess  of.  the  premium  had 

the  9.i:.)..514  .shares  outstanding; scheduled  for  launch-  home  building  has  more  than  off-:  huv  an  endowment  now  on  the  insurance  been  bought  on  ctfwart  rhairmon  nf  '*'T’  r”"RHnh,rd. 

as  at  ’une  .50lh  1957.  It  is  point-!'"5.  Skipjack  .jset  the  reduced  requirements  for  jjfp  ,hat.  when  the  father's  life,  and  the  pro-  BranHoH.  om. 

prf  niif  thflf  fhp  inrrpacp  in  thp  launched  on  Mav  2fijheavy  construction.  ‘Ue  esti-;  .  am  cfiii  nniv  navahu  ai  board  of  the  Canadian  Bank  j  q  i^nptin.  to 

nmv  filiinc  m.i  for  .p;,  It  i.:matp  -  Hp  ..;ivv  nlvunnH  he  IS  ready  for  university  Of  ceeds  are  still  only  payable  at  ^f  Commerce,  whose  appoint-  Oup.  _ 


Western  Plywood 


lOn  Toronto  Harbour  Board ! 


,  gvey.  ru«ro  cuco.  ,  »».  M  Rfthder.  to  bp  BMAuntan(4 

'  S.  J.  Zaglul  to  bP  urcountant,  Puerto '  Braoebridge.  Ont. 

Plata,  Dominican  Republic.  G.  C.  Wilson,  to  be  accountant,  Matr 

L.  P.  Lnque.  Ciegn  de  Avila,  Cuba,  j  calfe  ie  .\lbert.  Otta$^'a 
promoted  to  accountant.  I  H.  A  Bell,  manager.  Winnipeg,  haf 

A.  D.  R.  Taylor  to  be  accountant,  appointed  a  supervisor,  geneeaj 

.San  F'ernando.  Trinidad.  : office.  Toronto. 

J.  A.  Gonialer  to  he  accountant.  Rato'  R-  ‘lonea  to  be  manager,  Bank  k 
Key,  Puerto  Rico.  i  Vista  Drive.  Ottawa. 

C.  P.  Petrie  has  been  appointed  man*  W.  Laffin  to  be  accountant, 

ager,  Quebec.  Qiic.  j  Kitchener,  Orf 

.1.  G.  Wigle.  to  be  manager.  Goose  <  ^  R-  Mahen  to  be  accountant,  Bao* 

Airport.  Labrador.  I  croft,  Om. 

R.  F  .Stewart,  to  he  manager.  Monk- ■  Robinson  to  be  accountant, 

land  ie  Harvard.  Montreal.  I  Brantford.  f)nt. 

•A.  K.  Colclough.  to  be  manager.  Cam*]  C.  L.  Warner  to  he  accountant,  Bank 

rose.  Mta.  ^  Gloucester.  Ottawa. 

n.  H.  Gervan.  to  be  manager.  1415 !  ^  S-  Dnrey  to  be  assistant  accou#* 

Mountain  St..  Montreal.  tant.  Dundas  &•  Brock,  Toronto 

G.  K.  Bordua.  to  be  manager.  Dol* '  Miss  O.  M  Stewart  to  be  assistant 

beau,  Que.  -accountant,  Pape  A  Gowan.  Toronto. 

W.  H.  Gordon,  to  be  accountant,!  K-  0-  Hunter  assistant  manager.  Cut 

Beause.iour.  Man,  ;dad  Tru.iillo.  DR.,  to  be  manager  at 

J.  O  P.  Duval,  to  be  accountant, '  that  office. 

Rimouski,  Que.  i  D.  L.  Lindsay  has  been  appointed 

A.  F.  .lohn.son,  to  be  accountant, :  associate  manager.  Havana,  t’uba. 


YOUR 

I JFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 

An  Endowment  Policy  on  the  Life  of  the  Child 

In  tho  first  bloom  of  parent-  |  benefit  hut.  when  you  add  the 


♦larvis  A  Charles.  Toronto. 


W.  J.  H.  Nimmo.  to  be  accountant,  aham.  Sask. 


A  V.  Stichbury  tc  be  manager,  AyW 


A.  E.  Young  to  be  manager,  Vonge 


K.  Smit,  to  be  accountant.  Lansdowne'&  Roselawn.  Toronto. 


ti  Wellesley,  Saint  John.  N.B. 


D.  L.  Blackadar,  accountant,  central 


J.  G.  .Murray,  to  be  accountant,  collection  department,  Montreal,  to  ba 


Delta.  Hamilton.  Ont, 


manager  of  that  departmen. 


cent  Heights.  Calgary. 

A.  L.  Inglis.  to  be  accountant,  Nor¬ 
wood.  Ont. 

TAMES  .STEWART,  chairman  of'  a.  r.  RHnimrdi.  m  hp  arcotmtant. 


J.  R.  Easton,  to  be  accountant.  Is-  J.  Walls  to  be  accountant.  Eglinton  B 
ingtnn.  Ont.  Castle  Knock.  Toronto. 

V.  H.  Hunter,  to  be  accountant.  Cres-  P  J  ParroD  to  be  assistant  account 


ant,  Ottawa.  Ontario. 


1MPFRIA1,  BANK 


ready  to  get  married,  the  cash  I  period 


was  due  principally  to  the  call  wrven  inai  :.KipjacK  wui  consumpnon  win  exceen  inai  oi  ...  . . 

for  redemption  and  resultant ' existing  records  of  1957  by  about  8  per  cent.  i  ready  to  get  married,  the  cash 

conversion  into' shares  of  com-  performance  for  .sub-  “In  .spite  of  higher  wage  costs.j  will  be  there  for  that  purpose." 

mon  stock,  of  the  outstanding  de-  ^^^rine.s  after  she  has  been  com- ;the  selling  price  of  plywood  isl  me  say.  first  of  all.  1 


Harbour  Commissioners  for  a  .i.  h  R  e  xadMu.  to  h,  arrountant, 

tnrn.  fUrnn  ..aorc  hcon  ..M  St-  LaWlOtlC,  tr  GuIZOt,  ,Montr»al. 


Three  years  ago  an  under-  i  of  three  years  has  been  an- 
.-j.o..  rvf  «...  loounccd.  Mr.  .Stewart  has  been 


bentures  earlier  this  year. 


'less  than  a  year  ago.  It  is  lower 


entures  earlier  this  year.  this  year.  'le.ss  than  a  year  ago.  It  is  lower  ^ 

_  _.  .  .  .  .u  1-  u.  c(i  ninng  expansion  nf  priced  than  at  any  time  since'  .  ... 

Report  states  that  the  sljght  Corporation's  plant  and  faci-  1951.  parents*iise  the  life  insurance 

wrease  in  earnings  is  aflnhiit-  ^g^  acct»lerated  during  the  "Plywood  exports  to  the  I'nited '  method  nf  saving  for  the  future 


Let  me  sav  first  of  all.  1  ,  writer  of  my  acquaintance  was  '"'unten.  .vn .  .loj. 

I  iiif  .fl.v.  ■!  ...  11  no  appointed  to  the  board  In  s; 

i  admire  this  attitude,  and  many  asked  to  .sell  a  .$2,000  20-ypar  |g,p  p  ^  Xolchard. 

parents*iisp  the  life  insurance  endowment  on  the  life  of  a  I—  - 

;  method  nf  saving  for  the  future  hahy  girl.  When  he  asked  the  i  CNS  FlGet  IS 


'5L  'ihalTh'Lrnrrfa'sriJ,’'’'l'h'f  >l'i''l'  «■».  Hunnhod  on  .wiy  IK.'ihsRv.v  conslruclioii  "»>  fs^:  ^ .'lil'l'nrly '^ayThirw  'JJ"  Smma'l-c.I'''’ T  SS.’mn 

.K  fnr . ....  .da  I,  id.  ™d  a, ...  — - . 

TU.  to  be  arrountant,  e.  S.  DuffieM,  to  h#  accounUnt* 
lizot,  Montreal.  Vancouver, 

—  L.  J.  Martin,  to  be  attached  to  th# 

DA'A  .krOTIA  accoutant.’s  department,  Montreal. 


BANK  OF  NOVA  .kCOTIA 


appointed  to  the  board  In  sue-:  j.  Andi-mon  ha.,  Iwan  appointadlKi'L^St^F^'^Hammnn 

ceed  the  late  F.  D.  Tolchard.  managfr  Cornwall  and  Hamilton.  St.  H  L.  Moore,  to  be  arcountant,  Tarura- 

-  - Johns.  Nfid.  t.  Pill,,,..  Windsor 


dwrease  in  earnings  is  otlrihut-i,j,j^g  ^g^  acct‘lerated  during  the  ""Plywood  exports  to  the  United;  method  of  saying  for  the  future  hahy  girl.  When  he  asked  the 
able  >0  the  siibslantially  m-  j^gj^  ^^g^  General  Atomic  Kingdom  continue  at  a  modest  needs  of  their  children  and  father  how  much  insurance  he 

creased  design  and  "f'^mpm^t : ppr.snnnci  moved  info  that  divi-  but  steady  rate.”  ,  themselves  I  would,  however,  owned  on  his  own  life,  he 

rnnnpotinn  wihi  thp  onmmorriaU'l"  '  laboratory  in  San  -  —  -  — — -  Ijl^p  ,g  ,hp  purpose  found  that  the  father  had  only 


costs  incurred  and  written  off  in 
connection  uiht  the  commercial 


sion's  new  laboratory  in  San 
Diego.  The  ultra-modern  Convair- 


Soid  to  Cuba 


.1,  F.;  Piiinn.  In  bn  mnnaenr,  Sprin«-|  q.  Rossi,  to  bn  st'tachnd  to  Ihn  se. 
Isle,  Nflri.  Icountant  K  departmcnl.  Victoria 

M  V.  Chisholm,  to  he  accountant,'  p  G  S.  Staley,  to  be  accountant 


North  Bay.  Ontario 


I  Broadway  A  Cambie.  Vancouver. 


M.  T  Collins,  to  be  arrountant,  Haat-i  A  E.  F.  Staple,  to  he  manager.  Weft 


jet  transport  aircraft  program.  Astronautics  plant  for  "Atlas" 


U.S.  Co.  Building 


Backl^og  of  unfilled  orders  on  mjerconlinenlal  Balli.stic  Mis.si'le  Plant  in  StrOtford 
j"'  . .  i.i,..,.  ,  production  and  inquiry  into  space;  s,raifnrd  nm  _  nnpr 


that  the.se  people  have  in  mind  $12,000  insurance.  It  took  him  Canadian  National  (West  ^  arrountant, 

for  their  children  and  point  three  hours  to  persuade  this  Indies'  Steamships  Ltd.,  today  Toronto. 


B.aVK  OF  COMMFBCE 
R.  B.  Jamr.s  and  M  E.  Phipprn  hav« 


ders.  contracts,  and  letters  of 


navigation  was  dedicated.  And 


rianr  in  i^TrurTOrQ  I  .  ,,  ,  j  _  _ .u.  I.,...  <-  non  ur.  announced  that  an  offer  to  pur-l  •>  ••  Johlonkav,  in  h,  arrountant  bem  appoints  assistant  inspectors,  head 

o,  .  „  ,  _  out  that  an  endowment  on  the  father  to  buy  $o.000  whole  life  '  J.j„’Lioydminster.  Aita  otiire.  Toronto 

Stratford.  Ont.  —  Operation  ...  ,  thpir  rhilH  mav  not  on  his  own  life  rather  than  a  '**’  eiSht-yessel  fl^t  made  ^  p  Ryan,  m  be  arrountant,  si  c.,  w.  Bemey  to  be  manaser  ot  » 

"Made  in  Canada”  has  paid  a|  own  iiie  ramer  man  a  Pg^^^  Cubano  del  Com- Bi-phen,  n.b.  new  branch  at  r,a,e  i.  Fennel.  BamiV 


intent  is  estimated  at  $1  700  -  i.  T"  •  J  r-  u  "  •  V  ‘'lane  in  (  anada  has  paid  a|  ,  ,  ,  ,  by  tne  tsanco  i  unano  nei  vom- hi-nnen,  .oi.b.  new  bra 

OMOOO.  Frank  Pare.  Jr.,  presi-!!,';,^  'lantisf'mP, dividend  for  this  com-i  necessarily  |  endowment  on  the  child  s  Imercio^  »n^  saskaYiiJn!’  .sasu"' 

dent,  slates.  Contracts  iindei 


neni.  siaies.  ttniimis  iiruiti.g^fj  industrial  gas  plants  on  nouncemeni  that  Cleaver-BronksI 
negotiation  on  that  date  approx-  , —  =  -  nouncemeni  mat  i-ieaver-HrooRsi 

imaieri  an  arlHiiional  $670  000  -  '  Since  tne  tirsi  Ot  tne  (qumpany,  Milwaukee.  Wisconsin,  i  p; 

imateo  an  aodiiionai  ji.tiMitni  -  (-p^vair  a  new  tri-,soniC|tT  c  nrieinator  and  leadinp 

000.  The  hack  og  a  March  .51.  '  .„„„oi  nomnioioH  nr'R'nator  and  leading 


trade  bank,  had  been  accepted. 


Few  people  realize  that,  he-  The  premium  outlay  was  The  purchase  price  is  $2,800,000.  an'-  narric.  Oniario.  ***  "" 

CRUSe  R  20-yF‘ar  endowment  is  identical  but  the  father  object-  1  ^  snips  wlJl  ne  nperaien  jorDnlo.  lo  be  «n  assistant  «up»*r5  isor  at  H  L.  Downes  to  he  an  assistant 


dent  siat^es"  Conrracis'  under  ’’"L  ■''.‘''T"  carbon  dioxide  rnunity  of  20,000  v/ith  the  an-:  insurance  for  them  to  buy.  life.  trade  bank,  had  been  accepted,  ""r  tn**hn  n^istont  account- ^ Nasnra  F^niTrcntre.  om.'’*  "'*"**"’ 

negotiation  on  that  date  ^PProx- i  ®he'  fS^%  the  .\hat  Cl  caver- Brooks  I  Few  people  realize  that,  he-  The  premium  outlay  was  The  purchase  price  is  *2  R00/«^_  ^"’v  "K.Tr.."'"irjp",c.or,  c-ncr,i  o«,c,,  countam  & 

imated  an  additional  $070,000.-  ^  nn«-  *ri  c«nir*  Milwaukee.  Wisconsin. |  cause  a  20-year  endowment  is  identical  hut  the  father  object-  ]  ships  will  he  operated  Tornnrn.  to  be  an  assistant  supnr5'isor  at  h  l.  Downes  to  h»  an  assistant  ae- 

---  — .  •  ^  I  ,  ^  fit  '.voar.  Ai  (..onvair  a  new  tri-sonicitT  c  ori^inatnr  and  •  •  ,'  ,  .  .  ^  a  *  ■  i  i.  l  'under  Cul'ian  resistrv  hv  Flota  that  offim  muntant  st  Rr»fh.  Quabfc-  Qua. 

1^0  i.  c! ■  'Vind  tunnel  was  completed  and  manufacturer  of  nackaged  boiui  ®  relatively  short-term  eon-  ^  to  the  principle  because  he  i  j.jma  Browning  de  Cuba,  a  Hubben.  to  hf  manager.  King- 1  J.  A  I.  Gagnon  to  he  accountant  Wei- 

1958  was  estimated  at  $1.774.000.- 1  h-pan  nnoratinn  maniiiaciurer  oi  pacpgen  boil-;  .  .  .,  nmnijum  ner  “wanted  to  do  somethin”  for  .  Aiaritima  Hr  .  .  .  '  ,  -<"1.  lamaica  lington  street.  Sherbrooke.  Que 

nan  began  operation.  prs  f^r  industrial,  institutional'  'racr.  me  annual  premium  per  wdincu  .M»mpinm„  lor  pjavana  shipping  firm  which  al-  r  v  Hutrhin-on,  to  he  manager,*  J  m  Peers  tc  be  ass'stint  accountant 

/  .  I  J  Tho  outstanding  results  of  the  onfi  commercial  annlications  1  thousand  varies  only  slightly  his  child"  ....  He  did,  on  .rpaHv  has  a  contract  with  the  ”""''■'’''1  J*"*  *  Annette  Toronto 

at  T^or^e^ss  conference^^helT'^on  Pro-^ifient  points  out.ipians  to  build  a  new  plant  here,  betw'een  age  one  and  forty-one.  this  underwriter's  persuasion,  jbank  to  operate  six  other  ships ' GrVnyiiie  t  i2t'h'’'™e.,*vaXu™er**"  iarroumam 'oiiein  a" Bathur.st!’ Twaali” 

July  .30  i9.58  that  it  has  placed  of  The  move  is  part  of  a  $2  mil-  For  a  plan  participating  in  more  than  he  realized  for  his  !  now  being,  constructs  for  Carib^^  -  . .  Li^ir  J:' v^n’gT WrU'  "*• 


1958  was  estimated  at  $1.774.000.- ,  ,,pggg  operation. 


-wind  tunnel  was  completed  and  manufacturer  of  packaged  boil  i  ^  relatively  short-term  eon- 


S  to  the  principle  because  he  ".V 

.  J  .  J  ,  Maritima  Browning  de  Cuba,  a 


ers  for  industrial,  institutional  i  premium  per  "wanted  to  do  something  for  :  ^g^.g^g  ,f,jppmg  fj^m  which 'al-  ’'r'  v''”Hmrhin,cn,  .«  h. 


Lerican  Airlines  announced  commercial  application.s.Mhousand  varies  only  slightly  his  child 


an  order  to  purchase  twenty-five 


study,  planning  and  building. 
“In  this  riirrent  year  of  cor 


Lf*  onnen  I  program  just  re-|  dividends  the  premium  is  ap-  child,  because,  unfortunately 

ot  con.so-  vealed  by  the  American  manu  !  _ : _ ,  ...  _ ..  n,;..  - _ _ 


bean  service.  The  firm  plans  tn;  ^v  ^  Brgutig.m,  in  b,  »cnnunt>ni.  C  •  Henderson  to  he  assistant  mai^ 
place  the  eight  CNSS  vessels  in  North  Hill.  Calgary.  ager  Spadina  *  College.  Toronto 


rrLilori'7hrKair"'“60(i"'  rorpora-|fact,irer.  clo.sclv  associated  withi  yearly  at  age  this  same  fothor  wr.s  a  pa.ssen-  g,  as‘ possible^ be- 1 -ount.M 

*  hr  iawir  aif  nnHnn  In T,r’  Canadian  market  for  nearly;  yr'’rly  at  age  ger  on  the  T.C  A.  plane  which  j  ,„.ppn  Canaria.  Cuba  and  the'-! — : - ^ - 


and  has  taken  an  option  In  por- '  expanded  research  and  develop- j  two  decades. 


forty-one.  Rut.  the  benefits  crashed  on  a  mountain  peak  in  'wr.st  Indies,  using  the  ports  of 


Halifax  and  Montreal, 
i  The  sale  agreement  will  he, 
'signed  by  Canadian  .National! 
MVVest  Indies'  Steamships  Ltd.. 


chase  an  additional  tw only-five , ment  programs  on  many  fronts,;  According  to  J.  C.  Cleaver, I  for  the  child  are  radically  dif-  British  Columbia.  Halifax  and  Montreal. 

“600"  and'Tll^^  Convlir  “880  '  "T  president,  the  firm  plans  to;  ferent.  This  child  is  w-ithoiit  a  father  j  The  .sale  agreement  will  he 

li  ann  nie  conxair  "«"  •  produci  lines.  In  .short,  as  I  pre-  .spend  about  $900,000  on  its  Strat- 1  t_  ,h„  fomiu,  hm  iho  father  ha.  ur,  csnnn  -sisned  by  Canadian  National 

orders  for  which  have  previously development.  This  includes  ,  "  average  family  the  hut  the  father  has  left  S.'hOOO  i  Steamships  Ltd.. 

been  announced,  are  the  world  .sppp,  ,!,,58  will  be  our  second,  a  2.5.000  .sq,  ft.  production  and'  hread-winner.  more  to  care  for  his  daughter  I  g^^  Banco  Cubano  del  Com- 

lastest  tlying  commercial  jet  ^pst  year  and  that  in  the  years, te.st  center  slated  for  occupancy,  in  the  event  of  his  prema-  wh,ie  she  is  growing.  Ff  the  mercio  Exterior,  a  subsidiary  of 

aircraft  in  production,  the  lost  ,,|,pgd  we  may  look  forward  to  a  late  this  year.  Initial  production!  ture  death,  premiums  for  in-  endowment  had  been  on  her  Cuba's  state  -  owned  national 

of  the  F-102A  jet  aircratt  are  ppejod  of  growth  and  is  set  for  early  19.59.  This  marks!  siirance  on  a  ehild’s  life  very  life,  the  $2,000  would  still  only  bank  (Banco  Nacional  de  Cuba). 

anri"^hHdv^nceri  all  wea^^^^^^  the  fir.st  time  that  an  American  of,pn  stop  because  of  the  be  payable  17  years  from  now  The  approval  of  the  shareholders 


being  delivered  to  the  Air  Force ;  pppfjtable  results.”  the  fir.st  time  that  an  American 

and  the  advanced  all-weather  in- .  -  manufacturer  of  this  type  equip- 

^rceptor  follow-on  aircraft,  he  SuDCrmorkef  Is  I  ment  has  built  a  Canadian  plant. 

off  the  Convair  production  line  63rd  Steinberg  Store  _ 

in  San  Diego.  Exhaustive  flight  j  A  new  Steinberg's  supermarket  rafltl  MrOOl  Liip 
testing  for  the  Air  Force  of  thei_  the  first  of  a  group  of  fifteen  Tl,:-  Y^rtr 

Mach  2  B-.58  bomber  continues: stores  foreseen  in  Steinberg's,'*'®***®*^  ’  •  eur 

at  Convair’s  Fort  Worth  plant. .expansion  program  for  the  ciir-l  Uorm  wool  clip  in  Canada  (ex- 
This  aircraft's  performance  has  rent  year  —  was  opened,  Tues-j^'^^ipS  Newfoundland)  increased 
exceeded  expectations.  day,  August  ,5th,  at  19.55  St.  .f”  6  245,000  pounds 


widow- s  decreased  income,  and  the  family  would  have  to  ,  ^n^.p^f  sfpamships  Ltd'Ls' 

But.  If  the  mother,  through  her  wait  tn  benefit  from  this  in-  ippnvided  by  the  Governor-in 

efforts,  is  able  to  continue  the  .siirance.  I  Council  acting  in  the  capacity 


premiums,  the  money  is  avail¬ 
able  only  at  the  maturity  of  the 
policy. 


We  often  say:  “fir.st  things  Company, 
first,”  and  so  my  point  in  this  - 


Council  acting  in  the  capacity 
of  majority  shareholder  of  the 


This  aircraft's*  performance  has 'rent"  year  —"was'*opcned""Tues-;‘^'n'^ip8  Newfoundland)  increased!  If  the  insurance  bad  been  article  is  to  illu.strate  that  the  I  Bank  Staff  Changes 
exceeded  expectations.  day,  Augu.st  ,5th,  at  19.55  St.  .f”  6  245,000  pounds:  placed  on  the  life  nf  the  father,  best  way  of  .showing  your  love  montr 

Canadair  has  been  commis-' Catherine  East  in  Montreal.  <Srcasy  basis)  from  6,0.50,000  proceeds  of  the  policy  f'”’  .Vo»r  child  is  to  make  cer-  ■'  a  e  Rmsurt  ha*  h» 

sioned  by  the  Canadian  eovern- ,  The  Company  now  has  63  stores  w-oiild  have  been  paid  out  im-  ‘^'n  that  you  first  of  all  have  ,SiaV 

ment  to  produce  the  fir.st  Cana-  m  operation  and  hopes,  next"  .  v^'  siiney  oi  me  ^o-  enough  insurance  on  vmir  life  '  •'  b-  m  varhon  to  h*  n 

dian-built  operational  missilc.-April.  that  this  number  will  have  Statistics. !  '  op-n  *h« 

the  air-to-air  “Sparrow”  H.  A, been  increased  to  78.  according  5/heep  shorn  rose  1.2%  w-ere  not  needed  for  the  child  s  and  secondly,  make  certain  !Bo-faco.  ^ 

Canadair-designed  jet  trainer*  to  Sam  Steinberg*  president  of  ^  8;-)0.000  from  840.300  last  year,  care  during  his  youth,  this  insurance  of  the  right  type  savings.  Qu^bw  sn/i  m 

the  CL-41.  is  under  development,  the  company.  ^*3^  *be  average  weight  of  fleece  money  could  accumulate  to  a  purchased  on  the  life  nf  the  hMdquartfr*  at 


.....  .  ..J  pp  MONTREAL 

for  your  child  is  to  make  cer-  '  ■'  a  E  Ranautl  ha*  haan  appointad  I 

,U_.  _  _ .  ,  „  .  manager.  Charlevoix  and  Centre  Street*.  | 

tain  that  you  first  of  all  have  i  Montreal  ' 

enough  insurance  on  vour  life  |  •'  *’■  "'st' 

V  Inew  branch  to  np#n  ahortl.v  at  gt. , 

and,  secondly,  make  certain  | Boniface.  Man  • 


tne  air-to-air  sparrow  ii.  A.oeen  increased  to  78.  according  «  - -  -  .u  4  •  /  ai.  ....  !  f.  g.  Lambert  to  b#  supervisor  v 

Canadair-designed  jet  trainer*  to  Sam  Steinberg  president  of  ^  8;^0.000  from  840.300  last  yean  care  during  his  youth,  this  lOvSiirance  of  the  right  type  savings.  Quobec  and  Montreal  dis- 

the  CL-41.  is  under  development,  the  company.  and  the  average  weight  of  fleece  money  could  accumulate  to  a  's  purchased  on  the  life  nf  the  ''ff'"- 

In  addition.  Canadair  is  prodiic-.  A  five-year  expansion  program  ^  P°3)nds  from  7.20.  miirh  larger  amount  if  left  on  person  who  is  earning  the  live-  i  J  l  b  p  Maroh«nd  ip  b»  m«n«epr. 


ing  an  assortment  of  other  wide-  foresees  the  opening  of  73  new  ,  ",9°'  P^st'^rn  Canada  iniprest 

ly-varied  aircraft  types.  These  .supermarkets  al  a  cost  of  $30  ^.OSO.t^  pounds  from 

are  the  "Sahre"  VI  jet  fighter  million  and  an  increase  in  the;'^’**’’’™'*'  '9  but  that  in  west-  •  .  *. 


lihood  for  the  family. 


Si.  Jean.  Que 

I  G  H.  Belanger  In  he  an  a**lstanl 


I  do  not  mean  by  this  article  :"’rT"E  ^,1*0^^  ^e’^r^Tn."^;  Drum- 


dif*  mt*  e><iine  vi  in  u\:iiiri  iiiiiihmi  /iiiu  dii  in  iiiP;  ’  ,  .  ’  . .  .  ..  ..  e.*. 

and  the  T-.5.5  jet  trainer.  Cana-:sales  volume  from  $1.50  million  Canada  increased  to  3.206,-:  Mo.st  good  unde. writers  usu-  hat  an  endowment  on  a  child  s  mnndrniie  one 
-  . '  ---  -■  eec  ■'"•■"Ao  —  onaennn  i  ai|y  af)f|  what  IS  Called  a  life  is  wrong;  it  is  a  good 


dair  is  also  produieng  two  turbo-  to  $260  millions. 


have  you  looked  in  that  old  trunk 


000  pounds  from  2.946,000.  I  oily  add  what  is  called  a  life  is  wrong;  it  is  a  good  iN”,h'’F,nd.'  sr  .ierome.'^Qu^  manager. 

This  is  the  first  year  .since,  “parent's  death  waiver"  bene-  policy;  jt  is" only  wrong  when  i  "  b.  Ashton  to  he  an  a»*ii^ni 
1947  that  the  wool  clip  in  west- :  fjj  jo  a  child's  policy  whereby,  the  father  does  not  have  '  sionT'with**  headquarters  in  Vancmiver. 


This  is  the  first  year  .since,  “parent's  death  waiver"  bene-  policy;  jt  is" only  wrong  when 


jern  Canada  exceeded  that  of  ,u„  .r  .Ua  ono,./.!.  1.........  1.  1  R.'  o  Hunt  to  be  an  a».*istant  man- 

leaslern  Canada  ®  insurance  on  his  own  Vancouver  main  branch 

I  _  death,  the  premiums  are  waiv-  life  to  make  certain  that  his  •'  manager.  Town 

#  /•  .  .  ed  for  a  specified  period  or  w-ife  and  children  will  have  w.  m.  Made/  to  he  manager,  .Mami 

I  Iransform^  Controcr  until  the  maturity  of  the  con-  funds  on  which  to  live  until 

Con.  Westinghousej  tract.  This  is  an  excellent  the  endowment  matures.  - 

Toronto^  -  Ontario  Hydro  an-  -  ^  i  ^  ^  ,5?ru?ST.s'SIe7.ppoint«i 

nounces  the  award  of  a  major  Buildino  Plant  ForiCNR  Asks  Tenders  For  manager,  cartwnght,  Man. 

Icontract  to  the  Canadian  West-  ,  .  b  1  xu  1  ®®”»  “Of  y,  ^  ^e  manager,  A»*im- 

jinghoase  Co.  Ltd..  Hamilton,  for  Lincor  Polyethylene  Corner  Brook  Building  v!*Hender*on  m  be  manager,  vonge 

|two  giant  power  transformers.  Plans  for  producing  linear  rorner  RmnW  Mnn  TonHorc  B'-'U'”'''-  Toronto. 

The  units  larsest  ever  built  in  1  ,1.  1  ,  c-  rx  .  •  r  '-Orner  Hrook.  Nfid.  —  Tenders,  r  j  crompton  tn  he  manager.  lOUl 

ine  units.  iarge.st  ever  ouiit  in  polyethylene  at  Sarnia,  Ontario' for  construction  of  a  new  px-Iavp.  w.  and  Alma  Bd..  Vancouver 
Canada,  will  be  installed  at  On-  .  ,  1  nrocc  knilH;,.,.  U«..„  u  _  F  H  Stewart  ha*  been  transferred 

tario  Hydro's  L800.00fl-kilowatt  Proceed, ne  satisfactorily  ac-  Pr^ss  *’''''^'"8  being  m  ihe  b.c,  div,*io«,i  of- 

Lakeview  generating  Station  near  cording  to  a  statement  made  by  boiS  v  oSer  RcTi^Vne  .0  be  manager.  Egi.n- 

Jornletio?i,?tie  "mf^Siel”'  f  ^  manager | *7  "’'’t.'^^rndVraon’"’'’:;  be  manager. 

completion  by  the  mid-sixties  .  for  Dow  Chemical  of  Canada,  of  the  Atlantic  region  of  the  Hasting*  and  Burrard.  Vancouver 

The  .340.000  kva  transformers  U  4^4^^  4U  a  nn»virAa«,z  4  j-  k.  e.  pprkM  to  bp  manager,  vong® 


or  asked  the  family  lawyer . , , 


or  checked  your  own  safety  deposit  box  . . , 


death,  the  premiums  are  waiv-  life  to  make  certain  that  his  •'  MrGemgie  to  be  manager.  Town 
ed  for  a  specified  perir,d  or  wife  and  children  will  have  "*w^'’m’'  Made/  to'he  manager,  Mami 
until  the  maturity  of  the  con-  funds  on  which  to  live  until  *"**  Sherbrooke  street,  Mont- 

tract.  This  is  an  excellent  the  endowment  matures.  - 

- 1 - - 

w  ■«.•••  .*■  m  A  .  ^  H.  A  McCullough  has  been  appointed 

)ow  Building  Plant  ForiCNR  Asks  Tenders  For  A.»ni. 

.ineor  Polyethylene  I  Corner  Brook  Building  ,:*'H’Ur*on  to  be  manager,  vonge 


the  Atlantic  region  of  the  Hasting*  and  Burrard.  Vancouver 
,„r.  ....  J  .  J  '  E.  E.  Ferkp*  to  be  manager.  Vo 


to  see  if  you  have  any 

3%  VICTORY  BONDS 


will  step  up  a  generated  power  M'-  Scott  .stated  that] company,  announced  today.  r/errard.  Toronto, 

voltage  Vl5.200%olts 'to  2^9,000  [or  'be  past  two  years  Dow  has! 

volts  for  transmission  Each  been  working  on  the  develop- project  wbicn  will  make  p  sherman  ha*  been  transferred 

unit  will  weigh  close  to  500  tons  Poent  of  a  modified  linear  poly- 1  ^‘’'■"‘‘r  ^rook  a  major  railway  to  the  supervisor.-  department,  he»d  of. 

island  over  3(K)  feet  high  and  con-  cfbylene  under  the  Ziegler  or:""[ro_  j's  specifications  call  ^  *^Birberk  to  h#  manager.  CreRt- j 

Itain  13  000  callnn*;  Df  in<;Mlatin<T  “low-pressure'*  process.  a  permanent,  concrete-foundation !w(kki  shopping  centre  (i42nd  st.  and 

,ta.n  l.q.000  gallons  tnsulat.n.  in  «nc  -storey  30  manager,  imo 

I  Westinghouse  has  developed  a  'be  plant  have  been  released.j^y  T^c  .steel-framed, j  ,4,h  av...  n  w.  tcaigary  ceouet.  ct- 

special  cooling  system  for  the  f^'-c^fHction  is  expected  to  com- 1  f f'lck*  « «ccbouse  ^ 

transformers  that  wilt  enable  the  Picnce  in  19.59.  Inf  thi  nroILot  local  ed  just  west;  chriMoph.  coiomb,  M^n-eai 

Ibig  units  to  he  shipped  with  Linear  polyethylene  has  prn- 1 building,  a  b 

iminimiim  dismantling  after  final  iPcUie-s  that  are  expected  to  .  ct^i  -  ^  ^  r.  Pnniiot  m  he  accountant,  champiam 

'  •  ■  ■  «  .e  n  ......  Village.  Montreal. 


Wh«th«r  It’s  to  Ball 

or  Brandon  . , . 
whether  it's  for  business 
or  pleasure, 

take  Travellers'  Cheques 
from  Imperial  Bank  . 

and  know  your  money 
is  safe,  at  all  times. 


IMPERIAL 

BJEPl  1C  TltitdaiMet 


'high-voltage  testing  '’Pen  up  new  markets  w-hich  soi''’J’  ^able  style  is  planned.  jvtiiage.  Montreal. 

:  ”  -  - -  far  c,nn«  b.  ..r.rt  b,  ..salarl,  r™" "l/aP™.'  faciliti™  b 

J  polyethylene.  It  will  make  pos-  railway  station.  Wheniy„ntr*ai. 

Appointments  Announced  ^ible  improved  moulded  nro- "3oves  into  its  new  build-l  j  Q  watt  fran*fened  *"  -i’"’”;; 

By  Not'l  Harbours  Boord  ducts  and  film  for  the  packaging  -'scheduled  which  will ie'  .cc^mant, 

Ottawa.  —  The  National  Har-  industry.  Other  products  expect-  "CHhle  its  office  and  public  room|whau^-.  b.c. 

hors  Board  announces  that  C.  A.jed  to  be  upgraded  by  the  intro-  capacity.  latiT  Ave,^  Tnri'’4th’ s”  w..  caigarr. 

Bennett,  superintendent  of  the'duction  of  linear  polyethylene  in-  ”  special  siding  will  he  con-[  j.  pey*  to  h*  assistant  accountant, 

board's  Port  Colborne  elevator  elude  unbreakable  housewares,  serve  the  new  ex-|  u’^"'* 

since  October  1.  19.50,  has  been; laboratory  equipment  and  piping  Pcess  building.  Rnuyn.  qu* 

named  as  adviser.  Grain  Elev- for  industrial  and  agricultural  j— - - - -  n,u,enn' aiJIiTaTpi'n.  ~o.* 

alor  Services.  Mr.  Bennett's  field  application.*.  iNew  fcoiror  Por  countam  at  that  branch, 

of  operations  will  extend  to  — - - — -  r*aaaaa>aJ>  ^  ^ 

1  A  1  A  J  4  ^  mk  M  VnCffllSrry  in  WCinQClQ  Burnhamthorpe  Rrt..  Toronto,  to  r>®  ar- 

elevators  located  at  Halifax.  B.C.  Power  Comm  n  T  u  r'  **-  u  1  .  coumanl  at  that  branch 

Saint  John.  Quebec,  Montreal,  »  ■  .  T.  H.  G.  Michael,  general  man-  e.  a.  i.ctr  m  be  accountant.  3.a  4th 

Prescott.  Port  Colborne,  Chur-  Purchoses  New  Units  ager  and  ,^cretary-of  The  Chemi-  K-;  ^  ..rn,m„nt,  B-rraro 

'chill  and  Vancouver.  Victoria.  —  The  B.C.  Power  .  institute  of  Canada  announces  md  oavtc.  Vancouver. 


if  you  find  some  , . , 

it  would  be  a  good  idea  to  get  in  touch 
with  one  of  the  offices  of 


§ppiico  & 


TORONTO 

NEW  YOKE 


LIMITED 

MONTREAf 


since  October  1.  19.50,  has  beenjianoraiory  equipment  and  piping  f-v.v.x  u.iuumg;.  Rnuyn.  Que 

named  as  adviser.  Grain  Elev- for  industrial  and  agricultural  j— - - - -  n,u,enn' aiJIiTaTpin.  ~o.* 

alor  Services.  Mr.  Bennett's  field  application.*.  iNew  editor  Por  countam  at  that  branch, 

of  operations  will  extend  to  — - - — -  ^  If 

,  ,  1  1  J  I  _  ^  ^  I  Veneniisrry  in  wonodo  Bumhamlhorpe  Rd..  Toronto,  to  he  ac- 

elevators  located  at  Halifax.  B.C.  Power  Comm  n  T  u  r'  **-  u  1  ,  coumanl  at  that  branrH 

Saint  John.  Quebec,  Montreal,  »  ■  .  T.  H.  G.  Michael,  general  man-  e.  a.  i.etr  m  be  accountant.  3.a  4th 

Prescott.  Port  Colborne,  Chur-  Purchoses  New  Units  ager  and  ,^cretary-of  The  Chemi-  K-;  ^  .nco,m,am,  Burrard 

chill  and  Vancouver.  Victoria.  —  The  R  C.  Power  institute  of  Canada  announces  and  navte.  Vancouver. 

To  replace  Mr.  Bennett,  as  Commi.ssion  announces  piircha.se '‘3*’  HPPn'n'ment  of  D.  W.  Em-  o.  m_ 
superintendent  of  Ihe  Port  Col-jof  plans  for  a  number  of  port-  nf  the  insti-  accountant  m  that  branch 

borne  elevator,  the  board  con-lahle  test  units  for  the  detection''”*'’',  •  technical  journal:  w.  jamback  to  be  arcountam.  Bernard 


WINNIPEG  firmed  the  appointment  nf  F'.  W.  of  radio,  telephone  and  television  ^'l^'*5istry  in  Canada 


LONDON.  ENG. 


SO  you  can  take  full  advantage  of  the 

CANADA  CONVERSION  LOAN 


Moore,  u-ho  has  been  assistantjinterference.  Lee  Briggs,  the  Emmerson  graduated  inimaracer.  nimda*  *  fi**!ngton.  Toromn.| 

superintendent  since  December:Commission's  general  manager.  Mount  Allison  Univer  i  -i 

M.  1930.  and  has  served  in  various -pointed  out  that  only  a  portion  ^  Sackville.  N.B.  with  a  B.Sc. !  \  f,  rook,  m  se  manager,  neihi. 
capacities  since  1921.  of  the  radio  and  TV  interference  AcfJr®  ‘'hP'P'st>'y.  om.  ^  arrountant,  iiR.h- 

Concurrent  with  the  promotions  heard  on  receiver  sets  originates  Q,'  worKing  tor  rive  years  in  a  si .  Edmonton 

lof  Messrs.  Bennett  and  Moore, ifrom  electric  utility  lines.  Much  Brunswick  pulp  and  paper  |  a.  d.  corkoriii.  to  b*.  «rrmintant.| 
I  Kenneth  R.  Hammell  has  been!  interference  comes  from  faulty  9”"  . laboratory  and  staff  ""'“rcnumani.: 

'advanced  to  the  position  of  assist- 1  consumer  equipment  and  domes-  Jnnctions.  he  entered  the  field  ofivatc*  a  Bmad  st*.  Victoria,  b.c. 
ani  superintendent  and  account-'tic  appliances,  as  w-ell  as  from "Tiling  by  _  becoming ^^kcr.^o  h*  ,rcouo^ 


I  atmospheric  phenomena 


as.sistanf  editor  of  “Pulp  and  ^^momon 


METROPOLITAN  LIFE 


SORANCE 


I  The  test  units  will  be  used  in^^’aper  Magazine,"  j.  a.  b  nccAiiicr*.  to  b*  assi»iam: 

^aijdistricts  served  hy  the  publicly-j  '349.  Mr^  Emmerson  joined  L'’,rrn“ 

\  otvned  utility  and  will  he  aug-i'  stafl  ot  The  Chemical  Insti-  r.  Gucnmi*.  acting  accountant.  Gran. 

menled  hy  a  special  vehicle  avail- !'*‘lc  of  Canada  as  editor  and  owrr.  to  b»  accountant  at  that 

|i  |ahle  for  syslem-w-ide  operation '^^""^icnccri  the  publication  Che-  '^r"'^j.  *r  b®  arrntintunT.  Wpiit- 

t  for  the  detection  nf  sources  of  biistry  in  Canada,  He  continued  mnuni  shnno-*ii  Park.  F^monmn 

't  trouble  on  the  utility  system  'h  this  post  until  three  years  ago  r ^poou.” Man  '  *"  '' 

i  Mhich  may  cause  interference,  when  he  returned  to  the  chemi-  _ 

i-  The  vehicle  w-ill  also  he  iised"Hl  industry  in  Toronto  to  do  the  royai  bank 

for  measuring  field  .strength  of 'technical  writing,  public  rein-  ”r,  K,„;"!nn '’.".'nia*" 

.1.  H.  Stfch  »f»  b#  manager-  Hatn, 


^^'communications  signals,  and  for  I  Hens  and  advertising  work. 
‘/obtaining  data  on  power  line  and  I  _ 


noMi  erFici  new  votii 


SERVING  CANADA  SINCE  1872 


lljcommunication  line  coordination 
.’-problems.  I 

t _ , 

‘I'Jamoico  Pub.  Service 

i  i  .Jamaica  Public  Service  Ltd.  re- 1 
J*  ports  net  earnings  applicable  to 
its  common  shares  $833,174  for 
x'  Ihe  twelve  months  ended  June  30. 
'J  1958.  equal  to  $6.47  per  share. 

V  I  In  the  preceding  12  months  the 
0  corresponding  figure  per  share: 
kiiMas  $4.37.  ' 


MATTAGAMI  AREA  —  NEW  HOSCO  and  OHier  Lender* 
Reviewed  in  July  Blue  Book 

B  rits  us  for  a  copy  T\.. _ ■n.^u 


Draper  Dobie 


&  Company  Ijd. 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

25  Adelaide  W.,  ToronEo  •  EMpire  3-9171 

Sudbury  -  Windier  -  North  Boy  -  St.  Cothorinei  -  Port  Colborne  -  London 


IPT  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Are  you  planning  to  set  up 
monufoeturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expand  your  present 
operation  ? 

If  so,  you  should  bring 
the  Canadian  picture 

I 

sharply  into  focus. 

That's  where  the  Cono- 
dion  Pacific  Department  of 
Industrial  Development 
comes  in— we  hove  the 
foots  you  should  know — 
facts  on  plont  sites,  power 
availability,  labour  supply, 
row  moteriol,  tronsporto- 
tion,  market  potential  and 
other  pertinent  subjects. 

This  information  on 
Canada  from  coast  to  coast 
is  available  to  you.  An 
inquiry  directed  to  any 
office  of  the  Deportment 
will  bring  a  prompt,  private 
reply  without  obligotion. 


V0K9uv«(  Colgory  (•tin*  Wumip*,  MenbMl  I»real«  UndM.  btc* 


Sfrrhnc  unr!  V.S.  Funris 

Oihpr  Cnrr.  IST.ftfifi 


Total 

AnV^Nf  f  'i  T(»— 
Charforod  and  i 


At  the  heainninc  nf  thr  s^'ronH 


Total 

Ind  Da'.  Bk 
B^nk  Promisps 
All  Othar  Aasats 


Firnilatton 


Canada 


Total 


annoiincpd  that  it  would  mcroasp 
Its  primary  aluminum  pncp  in 
the  I'nited  States  by  0  7  cents  per 
pound  in  line  with  the  increases 
initiated  by  the  U.S.  producers." 


In  addition,  outlays  on  old  age  In  a  period  of  recession,  how- 
security.  family  allowances  and  e\er.  the  problem  is  one  of  .stim- 
other  social  benefits  provide  a  ulating  demand  in  order  to  en- 
cushion  against  loss  of  income  eoiirage  in\pstmpnl  and  restore 
Most  nf  these  benefits  hav’e  been  a  high  level  of  economic  activ- 


PEBSONAL  INCOME.  TAX  RATES 


tr*rr>me  -  Thf>ufiBnds  of  Goftars 


Corporate  Income  tax  Rates 


;ity.  In  these  circumstances  it  is! 
! important  that  government  bor- 
I  rowing  should  not  have  the  ef- 
Ifpct  of  reducing  the  supply  of 
I  funds  available  for  the  needs  of 
] provincial,  municipal  and  eorpor- 
ale  borrowers  or  of  curtailing 
private  spending. 

I  The  alternative  to  competing 
;for  the  existing  supply  of  sa\'- 
ings  or  to  endeavouring  to  per¬ 
suade  people  to  save  more  is  to 
'finance  the  deficit  directly  or  in¬ 
directly  through  the  expansion  of 
'credit.  As  long  as  private  de- 
'mand  for  credit  is  not  increasing, 
land  as  long  as  there  is  substan- 
|tial  excess  rapacity  and  less  than 
ifull  employment,  an  increase  in 
'the  money  supply  provides  a  use¬ 
ful  addition  to  economic  activity. 

I  If  there  should  he  a  sharp  im 
provement  in  business  conditions, 
however,  the  velocity  of  circula¬ 
tion  would  rise,  the  effect  of  the 
increase  in  the  money  supply 
I  would  become  accentuated  and 
ithe  sort  of  inflationary  pre.ssures 
I  which  became  so  strong  in  m.ofi 
:and  lO.ST  might  re  appear,  calling 
jfor  the  prompt  imposition  of  a, 
restrictive  monetary  policy 
j  Though  in  the  long  run  infla-| 
tion  may  indeed  be  the  most  im-| 
portant  threat  to  economic  .stab-| 
ility.  the  immediate  problem  is  I 
one  of  inadequate  demand,  and 
it  is  quite  possible  that  the  next! 
lew  years  may  be  a  period  of| 
somewhat  less  than  full  utiliza¬ 
tion  of  our  economic  resources. 

In  these  circumstances  deficit 
financing  is  an  appropriate  policy 
for  the  federal  government. 


UNIQUE  SEAWAY  PROJECT  is  the  permsnent  raising  of  the  southern  end  of  Jacques  Cartier  bridge,  Montreal; 
and  the  replacement  of  one  span  without  interrupting  vehicular  traffic.  This  will  provide  a  minimum  clearance 
of  120  feet  for  shipping  in  the  seaway  canal. 


Fiwui  ccast  to  coast,  Dominion  Bridge  is  solving 

engineering  problems  in  every  major  industry. 
Our  four  years’  expansion  programme  is 

already  well  advanced  — thus  enabling  us 
to  serve  even  better  the  increasing  industrial 
needs  of  a  growing  country. 


MODERN  TREND  IN  CRANES,  rompiftety 
enclosed  300-ton  gantry  crane  — the  large't 
ever  built  in  Canada— was  designed  and  fab¬ 
ricated  by  Dominion  Bridge  for  the  Canadian 
half  of  the  St.  Lawrence  Power  Project. 


PhAkJ  Hyelpo 


CANABM'S  RUST  PERMANENT  FIOATINO  BRIOGE.  The  steel 
work  for  the  Kelowna,  B.C.  vertical  lift  bridge  shown  below 
was  fabrirated  and  erected  by  Dominion  Bridge.  We  also 
supplied  the  hoisting  mechanism  located  in  the  towers 
which  is  operated  by  remote  controL 


Budge-T  Revenues  1939-1959 


OZ‘/ic'«/  Figures  -  Fisca/ yf»rs  ending  Mor-ch  3r»t 


Dominion  Bridge  Company  Limited 


DIVISIONS:  STRUCTURAL  •  MECHANICAL  •  BOILER  •  PLATEWORK  •  WAREHOUSE 


INTERESTING  PATTERN  is  woven  by  these  conveyor  tubes 
installed  at  Consolidated  Den-son  Mines  Ltd.  in  Blind  River 
region  of  Northern  Ontario.  They  were  constructed  by  Dominioa 
Bridge  which  also  supplied  structural  steelwork  for  many  otbef 
uranium  mines  in  this  booming  area. 


DOMINION  BRinOF.  COMPANY  LIMITED,  Pi.nH:  MONTREAL  •  OTTAWA  • 
TORONTO  •  SAULT  STR.  MARIE  •  WINNIPEG  •  CALGARY  •  VANCOUVER. 
Attoc.  Company  Plant*:  AMHERST,  N.S  ;  Robb  Engineering  Wk...  Ltd.  OUEBEC: 
Eastern  Canada  Steel  h  Iron  W'kt.  Ltd.  WINNIPEG:  MaJi:toba  Bridge  Bi  Eng.  Wkt.,  Ltd. 
EDMONTON;  Standard  Iron  8i  Eng.  Wkt.,  Ltd. 


MODERN  TREND  IN  BOILERS.  Newly  developed 
Dominion  Bridge  water  tube  package  unit  boileri 
are  shop  assembled  and  shipped  complete  to  the 
site  ready  for  connection  to  electrical,  water  and 
steam  lines. 


17.STOREY  ADDITION.  The  Royal  Vork  Hotel; 
Toronto.  The  largest  in  the  Commonwealth,  this 
structure  is  being  further  expanded  by  a  17-storey 
40(1. room  addition  shown  at  right.  Altogether  some 
20.000  tons  of  sirel  have  been  fabricated  and 
erected  by  Dominion  Bridge  for  this  project. 


BUDGET  Expenditures  1939-i95*» 


M4J  ^  ~ 
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income  -  Thou^onds  of  Ootiars 


Pates  *0^  married  toM^ayer 
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f%Sf  f'^ores  exclude 
dd  Sac  Security  Tojc 


Aluminium  Net 
Again  Down  In 
Second  Quarter 


jSee  Less  lhan  Full  Utilization 
Of  Resources  for  Some  Years 


- -  I  Toronto.  —  The  10.58-50  budeet;  increased  during  the  past  year 

Aluminium  Limited  reports  con-  ^  clear  change  in  the  fi-  ^nd  partlv  because  nf  this,  per- 

solidated  net  earnings  of  com- federal 

pany  and  subsid.arjs  for  the  of  Nova  The  Ss  National  Pro- 

6-month  period  ended  -loth  .Iune.,sp„,j3  in  current  duct  declined, 

lO.aS.  with  sale.s  and  '’Peratingi^l^^li^jy  Review.  Under  the  title'  in  terms  of  deliberate  actions 
revenues  at  $207  0.58.000  compared  Inf  -^pderal  Finanre  in  Perspec-j  taken  to  ad.iust  economic  activ- 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Prudenfiol  Finonco  |  the  financial  times,  august  15. 10.58  g 

In  Smoll  Loons  Field  history  of  the  company  and  a  during  the  first  six  months  (tf 
In  celebration  of  the  .30th  An-  incre.ose  more  than  60'^f  this  year, 

niversary  of  its  founding,  Pni-  year.  The  amount— an  all-time  first 

dential  Finance  Corp.  T.td.  an-  - ; - half  high— exceeds  by  13.3  per 

nounc(»s  the  formation  of  a  new  New  1st  Half  Peak  ^20,600, 000  paid  over  the 

subsidiary  company,  under  then _ n _ corresponding  perio(i  of  1057,  and 

includes  al  types  nf  claim  pay- 


»  viiiMfyniiy.  UllUfI  IMP  D  .J  *  *  I  D  A.  1  L.  UI  l  pri  HUJ  in  ana 

name  Prudential  Family  Credit  ■  •'uaenriai  raymentS  !  includes  al  types  nf  claim  pay- 
Ltd.  A  license  tn  carry  on  biisi-j  Toronlo  —  Payments  to  Cana-  ments,  dividends,  annuities  and 

ne,«s  under  the  Small  Loans  Act  Hian  policvholders  and  hene-l""iP''  P"''fy  •’f'lPf'fs- 

has  been  granted  by  the  Dnmi-  -ru  n  .  -i  *•  i  i  Total  Prudential  payments  in 

ninn  ripnarin-mni  ficiarics  of  The  Prudential  Insiir- 


has  been  granted  by  the  Dnmi 
ninn  Department  of  insurance. 


Total  Prudential  payments  in 
Canada  and  the  United  States 


with  .$233,535,000  for  the  first  half 
of  1057. 


tivp-  review  recalls  that  in  al- 

tue.  rcMew  reeaiis  tnai.  'striking  features  in  recent  years.; 


ni-ofnrroH  HiviripnHc  nf "’^''•  The  mioor  lax  changes  made  atl  Self  Insurance,  By  and  Large,  Is  Not  Good  .TnlTHanrn'Ti  T'"  an  - —  - - - - - 

After  preferred  dnidends  of  accounts  have  shown  ,he  end  of  10,57  mav  he  regarded!  Ru/jn**.  P«I.Vv  te  commerce  tn-  ^  ^ 

subsidiaries,  amounting  tn  $10.-  ^  ^^^prate  surplus  of  revenue  as  anti-rece.ssionary:  by  reducingl  Busmess  Policy  many  timerrcT^in  fhe  Thirty  RANK  OF  FANAnA 

4.31.000.  the  equivalent  of  .35  cents  expenditure.  Pointing  out  cates  of  personal  income  fax  at.  j,  jj.  ^  pipasnre  to  see  that  panics  have  found  that  self-insiir-lyear  period  and  it  is  expected  that  ■*"  ^  /A-L/ZA. 

per  common  share,  as  compared  11  jj.  3  t^he^owe-^^e\T^w  ere  ex^^^  onstruetive  use  has  been  ance  in  thi*.  instance  is  qiiite|a  new  prrind  of  growth  ill  - 

to  $26..548,noo.  or  88  cents  pcc  .pfjpjj  millions  this  year  on  consumer  goods,  and  by  ex-  fciind  fnr  funds  put  aside  for  a  satistaclory.  jrcMilt  from  I  he  new  .subsidiary.  Weekly  statement  nf  the  Rank  nf  Canada  as  at  Aug.  6,  19.58 

•share  in  the  first  half  of  10.57.  when  the  other  transactions  tending  the  lowest  category  of  .self-in.siiranc  >  plan.  The  .Tacksnn.  ❖  ❖  ❖  'h  parent  com  shows  total  assets  $40,400,286  higher  than  previous  week  at  $2,829.- 

Second  quarter  earnings  this  ,he  covernment  are  added  in  rates  on  corporate  incomes,  the  Michigan,  cifv  commission  has!  tp,-,  ,akp  however  a  hiisi  ’ the ‘'siihsiLrT  wfih^viT'T  5  "^S-lBO,  Inve.stmenis  are  shown  $45.300.4.31  higher.  Holdings  of 
_ ..J  _ _  ....  ---1.  _ _ _ ...  nivon  enmo  on .  .  '  ‘'Cl  S  laKC,  nowevpr,  3  nilSI-  lOP  .sunsiniar\ .  with  Mr.  A.  L.  stor  mn  anrt  li.i;  FnnHc  «oro  sossnoin  hinhor  «-h.lo  nthor  occota 


5  ears  ago  the  founders  per-  ^“ce  Company  of  .Xmerira  reach-  ppaphed  a  record  high  of  $667,- 
haps  recognized  the  opportunity  cd  a  total  of  some  $2.3.. 36.3, 000 i.5n.3. 000. 

in  the  new  field  of  instalment'  -  - - - - 


BANK  OF  CANADA 


year  amounted  to  $5,120,000  com-  the  net  cash  requirements  for  government  has  given  some  en-  ghandon  a  .self-  npssman  who  derides  after  nav- 

pared  with  $11..580.noo  in  the  the  year  exceed  $1,400  millions,  couragement  to  the  private  econ-  ^  nessman  v  ho  derides,  after  pay 

c  .  .  J  question  is  asked:  How  has  this  nmy.  As  stimulants  tn  demand,  'osurance  tunn  wnicn  nan  neen  ipg  insurance  premiums  for  a 


second  quarter  last  year  and  pj^'^^gp  pome  about'’  tax  cuts  have  the  merit  of  being  in  effe  t  fnr  some  time  and  use  great  many  years  and  getting  f^TlTv  *  higher. 

$5,331,000  in  the  fir.st  quarter  this  yj^p  immediate  causes  of  the  reversible,  unlike  many  expen-  the  mi  ney  t"  pay  insurance  no  apparent  tangible  return  for  f  (-*  Carrnthers  aT'secretarv  cotnpari.son  with  con  espondinE  week  nf  la.st  year  total  assets 

year-  ll^rge  budget  deficit  forecast  lor  diture  mea.sures  which  lend  to  premiums.  the  premiums  he  has  paid,  to  and  Mr.  F,.  W.' C.  '  Moore  ,,,'3  "ore  $227,.506.0.3.3  higher,  while  other  liabilties  were'$46.172,n.32  high- 

Sales  and  operating  revenues  Ibis  year,  review  .slates,  are  a  become  embedded  in  the  co.sts  acormin  set  i  n  a  self-insurance  fund  Up  Mr.  0  M  Fuller  as  Directnrs  cr.  Circulation  was  $88,710,186  higher  than  same  period  la.st  year 

fnr  latest  half  year  neriodtotalled'^i'h^^tantial  decrease  m  budget  of  government.  There  ,s  1,0  w ay  of  determin  set  ,  p  a  ,seff  in.surant^e  fund.  He  J.  ^'7  and  depo.sils  are  shown  $.55, 278,.37n  higher. 

7  revenues  and  an  increase  in  ex-  Public  works,  of  course,  are  mg  how  much  property  in  North  has  been  paying  x  dollars  a  year  Hnance  ( orpora-  Comparative  figures  herewith: 


tax  cuts  have  the  merit  of  being  in  effe  t  fnr  some  time  and  use  great  many  years  and  getting 


l.pl  s  take,  nnwe\er,  a  bust-  he  .subsidiary,  with  Mr.  A.  K.  sterling  and  U.S  Funds  were  $0,.5.5n,02n  higher,  while  other  assets 

nessman  who  derides,  after  pay-  hilverwonii  as  Presideni,  .Mr,  A,  were  $14,.380.n42  lower.  Deposits  were  ,$4.3..5fi7.,36.3  lower.  Circulation 

ing  insurance  premiums  for  a  L’  Treasurer  and  was  $1.3.818.620  higher,  while  other  liabilities  were  $17,646,117 

i-rppt  manv  vppri  pnH  PPitinP  ‘'POPral  Manager.  Mr  Frank  hiahm- 


Salps  and  oppratinc  rpvpnups  Ihis  v'Par.  rpvipw  slatps,  arp  a  bpromc  prnhpddod  in  thp  costs 

for  latest  half-.vear  period  totallpd'si'h^^tantial  decrease  m  budget  of  government. 


'  u  u  J  II  L-  4^'  dpposils  arp  shown  li5.27fi,370  highpr. 

revenues  and  an  increase  in  ex-  Public  works,  of  course,  are  mg  how  much  property  in  North  has  been  paying  x  dollars  a  77.  7  7  <  "[Pora_  Comparative  figures  herewith: 

$20/. 9.58.000,  down  from  $-..3.3,.335.  pp^^jitiires.  Behind  the  figures  lie  recognized  stabilizing  instrii-  America  is  covered  b'  self-in.sur-  in  premiums  and  it  will  co.st  him  iT  ^  7  assets-  auk.  s.  is.m  .uut  .w 

000  in  same  period  last  yea, .  various  actions  taken  by  the  gov-  ments.  In  the  present  situation,  Apparently  a  g^eat  deal  of  «  hit  more  ,0  build  t.p  a  fund  monThs  pTrioT  eTdei"'^  lune 

Aluminum  Company  of  Canada  ernmenl  since  early  in  10.37  to  the  review  stales,  it  would  prob-  „j  to  a  satisfactory  level  I  tuss  uh?,.h  '’Vu 

Ltd  whose  accounts  are  consol,  ‘•‘'fioce  taxes,  raise  social  welfare  ably  be  desirable  to  .step  up  the  Protected,  to  a  .satisfactory  level.  '  'mL'  „  k  . 

,  ■'  ,  payments  and  ha.sten  the  hospi  flow  nf  public  spending  if  it  w-ere  as  governments  at  all  levels.  Let  s  assume  that  hi.s  business  'olume  nf  hiisme.ss  ttansacted  m 

datPd  Ulth  t  OSP  O  F  parpn  ,  .  ificiiranrp  nrnsram.  Rrhinri  tmccihlo  in  start  aptnal  mnctnir-  fpriaral  statci  nr  nrovinniol  nnH  .c  u  nrih  tloo  ono  Th.l  nnlv  .,L.n.  "lOnths  period  m  the 


v  olume  nf  business  transacted  in 


‘  tal  insurance  program.  Behind  possible  tn  .start  actual  con.stnic-  federal,  state  or  provincial,  and  is  worth  $100,000.  That  nnlv  takes 

SfnH  '.iv^mnTIh'cTnt  ooTnmV.;  hPsmoss  roce.s-  fion  quickly  and  to  avoid  launch-  municipal,  practise  self-insur-  mtn  consideration  the  worth  of 

reporten  six  mnntns  not  parnines  dirt'Ctly  rpsponsiblp  for  half  ine  lone-tprm  proipcts.  «  .i.  .  *  ^  , 


reported  six  months  not  earnines  riirt'Ctlv  responsible  for  half  inc  long-term  proiects.  *u  i  '  -1  , 

before  pa.vment  of  preferred  the  decline  in  revenue,  and  the  Canada  has  an  enormous  hack-  ^  ^  equipment.  It 

dividends,  of  $9.954.fi6fi  compared  continiir-d  increase  in  population,  for  .social  capital  The  trouble  with  self-insurancp.  doesn't  take  into  consideration  y 

to  $10,861  224  in  the  first  .six  which  is  reflected  in  many  of  the  projects  many  of  which  are  al-  as  .someone  once  remarked,  is  loss  nf  profits,  certain  expenses 
months  of  105/.  co.sts  of  sovernmenl.  .1 _ .u„  .. _ _  _ .  h../  ....11 


nut  mishap,  h.  will  still  find  il 
inadequate  at  the  end  of  ten 
years. 


which  is  reflected  in  many  of  the  projects  many  nf  which  are  al-  as  .someone  oitce  remarked,  is  loss  nf  profits,  certain  expenses  T^pre  ^  ^isn  a  verv  excellent 
co.sts  of  government.  through  the  planning  stage' that  il  isn  And  there  is  a  great  thft  "•‘H  continue  despite  a  fire  -hance  that  hf-  wilt  hr  tpmntoa 

,uarl-r  or  Natliana.l  V  ,'L'ZToi  S"  y"..”  I'”'  1"?'  ''‘'T'"  1"“" 

Davis,  president,  state®.  the  unwillingne.ss  to  cut  expenditures  funds  and  high  interest  rates,  is  not  to  .say  that  self-  sonne  .  time  for  capital  expenditures 

company  reduced  the  price  of  its  nr  tn  raisp  taxes  enough  to  Federal  expenditures  on  social  insurance,  in  a  modifed  fnrm.|  If  he  d(  ' 


Tnf  I  .  ... 

KSCMEN’TS— 

Trfavu-v  Rills 

Govt,  S^rifc.  (?  \t%/^  1.n,S,SfiO,.17? 

Govt.  Sfrv  TUong  Tprm>  1.01^.^.147.079 

Rrts  pph  Ind.  ppv,  Bk,  JS. 144. 411 

Othfv  Sets . 


modifed  fnrm.|  If  he  derides  tn  put  $in,nnn  a 


primary  aluminum  in  all  markets  erpatp  a  balance.  The  Review  capital  involve  working  out  won't  work.  For  example,  manv  vear  aside  il  will  take  him  in  a-  ,,p  nnioH  no  nnihinn  liabilities—  .  2"- 

SHeTmltiliSdCanT  |hatUen,y-five  years  agreements  with  the  provinces  gg.ol.ne  companies  maintain  a  years  ,o  accumulate  $,oo,OOn  aEainst  seir  "a  oTe  . 

order  to  stimulate  demand.  balanced  budget  was  the  hut.  as  examples  such  as  the  r  j  ^  i.  i  i  n*  u  i  _•  au  *  .  again,  r  soi  insurance  funds 

Company's  sales  of  aluminum  unoue.stioned  atm  of  fiscal  policy  Trans-Canada  Highway  testify,  which  looks |  Meanwhile,  during  that  period.  They  will  unrk  fine  under  spe- deposits 

in  all  forms  were  1.50.onn  tons  but  that  the  budget  is  now  widely  fhi.s  is  not  an  insuperable  ob-  ^fter  any  damage  to  their  he  has  probably  added  new  cial  cirnimsiances,  Rut  they'  chjj  *8 
in  the  second  quarter  of  10.58  resarded  as  an  important  instru-  stacle.  '  iservice-.statinn  pumps  If  is  not  equipment  ..nc’  machinery;  re  'haie  tn/i  /.ften  nmiod  a  faiii.rol 


se|(  -  insurance 


compared  to  128,000  tons  in  the  men!  of  ornnomic  policy  rather 
first  quarter  and  1.56.000  tons  in  lhan  as  merely  the  vehirle  for 
the  second  quarter  nf  last  year.  balancioE  revenues  and  expendi- 


Has  to  Borrow  Again 

After  a  decade  of  almnsf  iin 


jservice-.statinn  pumps  If  is  not  equipment  ..nc’  machinery;  re  ;  have  tnn  often  proved  a  failure 
worth  the  trouble  and  expense,  pl.arement  costs  will  probably  he'jn  the  pa.st  m  warrant  anv  seri- 
;of  taking  nut  regular  enverage  higher  and.  even  if  he  manaees  nns  cnnsideratinn  save  under'  Viroi 


Tel  A I 

LiaMbtiEiv  ^Oth«*r  Curr.) 
K\]  Othpr  I.lAhititieA 


De.snite  the  second  quarter  .tures.  Ne\ erlhele.ss,  the  impli-  interrupted  reduction  of  the  fund-  ™  them  and  the  gasoline  com-lto  accumulate  the  $100,000  vvith-'ihnse  special  circum.stances. 
improvement  in  sales,  the  com-'^3l‘™s  of  'cyclical  budgeting  "  ed  debt  the  government  now  hasi  - - 
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pany  s  total  produrtion  at  its  accepted,  and  the  In  borrow  again.  But  a  more  im- 

CanaiJian  smelters  this  year  has  fi.'veal  policy  in  Canada's  mediate  and  difficult  question 

exceeded  the  tonnage  sold.  Accor  economic  life  is  anything  but  than  the  volume  of  new  financing 
dingly,  on  July  23rd  it  was  clear.  required  is  the  method  by  which 

announced  that  Canadian  prodiic-  The  budget  incorporates  cer-  money  will  be  raised  and  the 
tion  would  be  reduced  from  an  lain  permanent  features  of  a  resulting  effects  on  economic  ac-, 
annual  rate  of  620.000  tons  to  a  .stabilizing  nature  On  the  revenue  t''’ity.  During  the  war,  with  full: 
rate  of  ,560.000  tons.  The  new  pro  side  the  graduated  income  tax  employment,  a  high  level  of  in¬ 
duction  rate  will  be  approxi-  causes  revenues  to  fluctuate  come,  and  a  general  shortage  nfj 
mately  72  per  cent  of  installed  more  than  income  On  the  expen  consumer  goods,  large  sums 
capacity  jn  the  company's  Cana-  diture  side  unemployment  insur-  were  borrowed  from  the  personal 
dian  plants.  anrp  benefits  respond  aulomali-  savings  of  the  public,  with  the 

On  August  1st  the  company  economic  desirable  result  of  reducing  effee- 

...  *  •  tivp  ripmann  in  the  prnnrvmv 


On  the  Job  from  Coast  to  Coast 


THE  FINANCIAL  TIMES.  AUGUST  15.  1958! 


General  Dynamics  Isf  Half 
Sales  at  Peak;  Big  Backlog 


Western  Plywood 

I  Vancouver:  Western  Plywood 
Co.  F>fd.  reports  consolidated  net 
earnings  before  taxes,  for  the 
eight  months  ended"  .fune  .30.  1958. 
amounting  to  approximately  $8.30. 
000  after  providing  $4(i4.000  for 


YOUR 

LIFE  INSURANCE 


General  Dynamics  Corp.  re-lprop  aircraft  for  the  Canadian  depreciation 
ports  for  the  first  half  of  1958 'government,  the  Canadair  “540"  After  all  charges,  including 
a  new  peak  in  consolidated  net  which  combines  the  famous  Con-  taxes  and  dividend  requirements 
sales  at  $789.748.5.39  as  compared  vair  “440"  airframe  with  the  on  the  class  "A”  shares,  earn- 
with  19.57  first  halt  figure  of i  British  Napier-Eland  turbo-prop  ings  for  the  eight-month  period 
$743.711. .339.  Net  earnings  before :  engine,  and  the  rL-44.  a  huge  were  equivalent  to  94c  on  each 
taxes  were  somewhat  lower  at  four  engine  transport  craft .  outstanding  “B"  share. 

$40,898,987  as  compared  with  The  shipyard  of  the  Electric  During  fi.scal  year  ended 
$42,167,077  a.  net  earnings  after  Boat  Division  has  four  nuclear-  October  .31.  19.57.  it  is  recalled, 
faxes  showed  a  slight  decline  at  I  powered  .submarines  on  its  ship-  company  earned  $1.12  per  “B" 

$20,051,967  as  again.st  $20..336.-! ways;  the  two  fleet  ballistic  mis-  share  and  it  is  indicated  this  in  the  first  bloom  of  parent- 
958.  .xilc  vessels  to  be  armed  with  in-  figure  may  he  exceeded,  if  near  .  .  g|,  our 

E,rnin«  f»r  under  re-  '>'  „„..b»rn  child  Ihc  mnximnm 

View  were  equal  to  .$2,04  a  share  s  me  luiiioee  ,  nrsi  nu  laineo. 

on  the  9.a31..591  shares  outstand- anti-submarine,  So  far  in  19.58.  .Johg  Bene,  pre-,  benefits,  now  ano  lor  inc 
ing  at  end  of  .liine  last,  which Iwin-recator  sident.  states,  plywood  demand,  future.  It  is  not  iinii.sual  for 

compared  with  $?  2.3  a  share  on  “Triton",  the  1.  rge.st  .submarine  cau.sed  by  the  increa.sed  rate  of  a  new  father  to  say:  "1  want 

the  9.i:,).314  .shares  outstanding, hi'ilt.  .scheduled  for  launch-  home  building  has  more  than  off- ^  ,o  huv  an  endowment  now  on 

as  at  ’une  .3nth  19.57.  It  is  point-! '"2  Aucn.st  19.  The  “Skipjack’ . .set  the  reduced  requirements  for  ,^31.  when 

ed  out  that  the  increase  in  the  "'h'ch  «^s  launched  on  May  28. 'heavy  construction  'Me  e.stP:  ^  "  ..niversitv  or 

number  of  shares  outstanding  '''  ^"""2  out  for  .sea.  It  is. mate,  he  .says,  that  plywood  •  . 

was  due  principallv  to  the  call  ^’Pl'f'ed  that  “Skip,iack'’  will  consumption  will  exceed  that  of  for  business,  nr  when  she  is 

for  redemption  and  result  ant  existing  records  of  1 19.57  by  about  8  per  cent.  I  ready  to  get  married,  the  cash 

conversion  into'  shares  of  com-  "B^od  and  performance  for  .sub-'  “In  .spite  of  higher  wage  costs. i  will  he  there  for  that  purpose." 

mon  stock,  of  the  outstanding  de-  ‘ has  been  com- 4he  selling  price  of  plywood  is  me  sav.  first  of  all.  I 

bentures  earlier  this  year.  later  this  year.  le.ss  than  a  year  ago.  It  ts  lower  ^  ^ 

_  ...  ,u  .  .u  1-  u.  The  cn  nuing  expansion  of  priced  than  at  any  time  since!  .  ,  ,  , 

Report  states  that  the  slight  Corporation’s  plant  and  faci-  1951.  parents*use  the  life  insurance 

decrease  in  earnings  is  altrihul-'|j|jpj,  during  the  “Plywood  exports  to  the  United  |  method  of  saving  for  the  future 

first  halt  year.  General  Atomic  Kingdom  continue  at  a  modest  needs  of  their  children  and 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


An  Endowment  Policy  on  the  Life  of  the  Child 


fOn  TurAllfrA  HarhAur  SAAr^'^^^*  Putm  Rico.  ,  J.  M  Rehd«r,  to  h#  aceountanC 

|wn  loronro  naroour  DOarO;  5  j  ^agiul  to  b«  accountant.  Puerto  ^Bracobridge.  Ont. 

Plata,  Dominican  Republic  G.  C.  Wilson,  to  be  accountant,  MaL 

L.  P.  Loque.  Clego  de  Avila,  Cuba,jCalfe  Sc  .Albert,  Ottawa 
promoted  to  accountant.  i  A.  Bell,  manager,  Winnipeg,  hai 

A.  n.  R.  Taylor  to  be  accountant, appointed  a  supervisor,  geneea; 
San  Fernando.  Trinidad.  i office.  Toronto. 

.L  A.  Gonzaler  to  be  arconntant,  Rato'  R-  donea  to  he  manager.  Bank  A 
Rey,  Puerto  Rico.  ,  Alta  Vista  Drive.  Ottawa. 

C.  P.  Petrie  has  been  appointed  man-  Laffin  to  be  arconntant, 

ager,  Quebec.  Que.  :  Kitchener.  Ont, 

J.  G.  W'igle.  to  be  manager.  Goose,  .M**h^*'  to  be  accountant,  Ban* 

.Airport.  Labrador.  croft,  Ont. 

R.  F  .Stewart,  to  be  manager.  .Monk-'  Robinson  to  be  accountant, 

land  4r  Harvard.  Montreal.  iBi^ntford.  Ont. 

A.  K.  Colclough.  to  be  manager.  Cam-i  L.  Warner  to  be  accountant,  Bank 
rose.  Mta  1^  Gloucester.  Ottawa. 

n.  H.  Gervan.  to  he  manager.  1415!  M  S.  Dorey  to  be  assistant  acroon- 

Mountain  St..  Montreal.  tanl,  Dundas  &  Brock.  Toronto. 

G.  E.  Rordua.  to  be  manager.  Dol- '  Miss  O.  M.  Stewart  to  be  aasistant 

beau,  Que  [accountant,  Pape  A  Gowan,  Toronto. 

W.  H.  Gordon,  to  be  accountant.  I  E.  D.  Hunter  assistant  manager.  Cut 

Beause.iour.  Man.  dad  Trujillo.  D.R.,  to  be  manager  at 

X  6.  P.  Duval,  to  be  accountant, '  that  office. 

Rimouski,  Que.  i  D.  L.  Lindsay  has  been  appointed 

A.  F.  .lohnson.  to  be  accountant,  a#*^iate  manager,  Havana.  Uuba. 

Jarvis  Sr  Charles.  Toronto  1  A  V.  Stichhury  to  be  manager.  Ayk 

W.  J.  H.  Nimmo.  to  be  accountant,  sham,  Sask 

Orillia,  Ont.  ‘  A.  E.  Young  to  be  manager,  Yongi 

K.  Smit,  to  be  accountant,  Lansdowne  St  Roselawn.  Toronto. 

Ir  Wellesley.  Saint  John.  N.B.  D.  L.  Blarkadar.  accountant,  central 

J.  G.  .Murray,  to  be  accountant,  collection  department,  Montreal,  to  ba 

Delta.  Hamilton.  Ont.  manager  of  that  departmen. 

J.  B.  Easton,  to  be  accountant.  Is-  J-  Walls  to  be  accountant.  Eglinton  4 

llngton,  Ont.  Castle  Knock.  Toronto. 

V.  H.  Hunter,  to  be  accountant.  Cres-  P  J  Parrott  to  be  assistant  account 
cent  Heights,  Calgary.  ant,  Ottawa.  Ontario. 

IngJis.  to  be  accountant,  Nor- 


benefit  but,  when  you  add  the 
premium  for  this  benefit  to  the 
$48  for  the  insurance  on  the 
child’s  life,  you  come  to  a 
premium  very  close  to.  or  in 
excess  cf.  the  premium  had 

the  in.surancp  been  bought  on  i.,..,..,  .P’”o  •  u  ^ 

.  -u  .lAMES  STEWART,  chairman  of  '  r.  R^nhardt.  m  Hp  aoconnlanl, 

the  fathers  life,  and  the  pro-  .!.«  cono/Uon  uonL-  oni- 

,  ,  ui  .  hoard  of  tne  (  anaoian  Bank  ,,  f,  Lonutin,  to  bp  apoountani.  huu. 

coeds  are  still  only  payable  at  Commerce,  who.se  appoint-  one 


able  to  the  substantially 


ci-eased  design  and  ,  pprsnnnel  moved  into  that  divi-  but  steady  rate 

costs  incurred  and  written  off  in, i^^oratorv  in  San 
connection  wiht  the  commercial 
jet  transport  aircraft  program 


Diego.  The  ultra-modern  Convair-  y  Building 


„  , ,  ,  ,  ,  Astronautics  plant  for  “Atlas”  _  ,  , 

Backlog  of  unfilled  orders  on  intercontinental  Ballistic  Mi.ssile  Plant’  in  Strotford 
June  .30.  )9.i8  based  on  firm  nr-  »_.vri. ini/.  cnoom 
ders  contracts  and  letters  Pr'«1"2tion  and  inquiry  into  .space i  s,ratford 

oers.  coniracis.  ann  leiiei.s  navigation  was  dedicated.  And 


Ont.  —  Operation 


themselves.  I  would,  however, 
like  to  look  into  the  purpose 
that  these  people  have  in  mind 
for  their  children  and  point 
nut  that  an  endowment  on  the 
life  of  their  child  may  not 


intenl  is  estimated  at  $1  700  "™e.i.  -Made  in  Canada”  has  paid  a!  "" 

Ko  Frank  Pare  Ir  pres  -  T  hand.some  dividend  for  this  com-i  necessarily  be  the  best  plan  of 

rnt  state"  Contracts’  under  TnrstriaT /as  nTants”  ’  on  of  20  000  with  the  an-  in.siiranre  for  them  to  buy. 

negotiation  on  that  date  approx- ; nouncement  that  Cleaver-Brooks!  Few  people  realize  that,  be- 

imated  an  additional  $870^000  ^  new  tri-sonir,f"^'’®"„^r'ig?naTo"r  Ind  ooriowment  is 

000.  The  backlog  at  Majeh  completed  and fa", nackaeert  boil  "  short-term  con- 

19,8  was  estimated  at  .$l.,i4.noo.-  operation.  ers  for  industrial  hisGUitiJnaU  f^e  annual  premium  per 

American  Airlines  announced  outstanding  results  of  the  anf,  commercial  applications,!  thousand  varies  only  slightly 

at  a  nress  ronference  held  on  '"^^ebt  past,  president  points  out.  plans  to  build  a  new  plant  here,  between  age  one  and  forty-one. 

hilv  3^  1958  Zt  h  has  placed  '’.'‘‘’a"’*’  ^  *2  mil-|  For  a  plan  participating  in 

k„  .rd.r  Id  nurch...  KSn'm'dn'u"!  '’'■'■"'‘r  “P' 

Tr  n'nnrt^”X'^^rnnvair"'’“8nn"  "By-"'  corpora- 1 facturcr,  closelv  associated  with!  y^^'y  ^’2e 

transport  •f"’  f 'hrough  the  Canadian  market  for  nearly,  *•''”  yp'’'‘'y  ^2e 

and  has  taken  an  option  to  pur-  expanded  re.scarch  and  develop- ■  two  decades.  fortv-nne.  Rut.  the  benefits 

programs  on  many  fronts.  According  to  .1.  C.  Cleaver,,  for  the  child  are  radically  dif- 
"L  na  Tur  profitable  president,  the  firm  plans  tol  fereni 

800  and  the  Convair  oSO  product  lines.  In  short,  as  I  pre-  spend  about  $900  000  on  its  Strat-|  ,'u-  famiiv  iho 

orders  for  which  have  previously  piously  reported  to  you.  we  ex-  ford  development.  This  includes  ,  average  family  the 

been  announced,  are  the  world  .s  ppct  that  19,58  will  be  our  second  a  23,000  .sq.  ft.  production  and  ^read-winner, 

fastest  flying  commeicial  let  he.st  year  and  that  in  the  years  i  test  center  slated  for  occupancy  ^"^1,  in  the  event  of  his  prema- 


aircraft  in  production.  The  last  ^.p  rnay  look  forward'  to  a 

of  the  F-102A  jet  aircraft  are  prolonged  period  of  growth  and 
being  delivered  to  the  Air  Force ,  profitable  re.sults.” 

and  the  advanced  all-wealher  in  !  _ 

terceptor  follow-on  aircraft,  the  I* 

F-IOBA  and  F108R.  are  rolling  3UpermorKef  IS 

off  the  Convair  production  line  63rd  Steinberg  Store  _  ^ 

in  San  Diego.  P^xha^islive  flighi  |  a  new  Steinberg’s  supermarket  rOriH  Mr 001  Llip 


late  this  year.  Initial  production 
is  set  for  early  19.59.  This  marks 
the  first  time  that  an  American 
manufacturer  of  this  type  equip¬ 
ment  has  built  a  Canadian  plant. 


ture  death,  premiums  for  in¬ 
surance  on  a  child’s  life  very 
often  stop  becau.sp  of  the 
widow’s  decreased  income. 
Rut,  if  the  mother,  through  her 
efforts,  is  able  to  continue  the 
premiums,  the  money  is  avail¬ 
able  only  at  the  maturity  of  the 
policy. 

If  the  insurance  had  been 


testing  for  the  Air  Force  of  lhe|_  the  first  of  a  group  of  fifteen  TLJ-  Y*«i« 

Mach  2  B-.58  bomber  continues  stores  foreseen  in  .Steinberg’s.'**®®'®*^  '.'*!*  •“Or 
at  Convair's  Fort  Worth  plant. 'expansion  program  for  the  cur-,  Uarm  wool  clip  in  Canada  (ex- 
This  aircraft’s  performance  has  rent  year  —  was  opened.  Tups-, binding  Newfoundland)  increased  ^ 
exceeded  expectations.  iday,  August  .5th.  at  19.55  St.  .f”  8.245.000  pounds  |  placed  on  the  life  of  the  father, 

Canadair  has  been  commi.s-  Catherine  East  in  Montreal.  'greasy  basis)  from  fi.OSO.WK);  then  the  proceeds  of  the  policy 
sinned  by  the  Canadian  govern  i  The  Company  now  has  6.3  stores  Pound.s  in  1957.  according  to  the  u  ^  •-  ,  • 

ment  to  produce  the  fir.st  Cana-! in  operation  and  hopes,  next  annual  wool  survey  of  the  Do-'  ^'2  jen  p«y 

dian-built  operational  missile,  i  April,  that  this  number  will  have  Pj***^**^*^  Bureau  of  Statistics.  y  ^ ' j  r  u 

the  air-to-air  "Sparrow”  fl.  A  been  increased  to  78.  according  Number  of  sheep  shorn  rose  1.2%  were  not  needed  for  the  child  s 
Canadair-designed  jet  trainer,  to  Sam  Steinberg,  president  of  830^.000  from  840,300  last  year,  care  during  his  youth,  this 
the  CL-41.  is  under  developmmt.  the  company.  average  weight  of  fleece  money  could  accumulate  to  a 

In  addition.  Canadair  is  produr-  A  five-year  expansion  program  2  1^  to  (  35  pounds  from  7.20.  larger  amount  if  left  on 

ing  an  assortment  of  other  wide  foresees  the  opening  of  73  new  ,  .^''P  'P  eo.stern  Canada  ,,  iniereci 

ly-varied  aircraft  types.  These  supermarkets  at  a  cost  of  $30^*^*'*”''^  3.0.p.(^  pounds  from  ' 

are  the  “Sabre”  VI  jet  fiahter  million  and  an  increase  in  ther-'P’^-^P 'p  PPf  ihat  in  we.st-  „nHo-...riiot.c  ...... 

and  the  T-.3.3  jet  trainer.  Cana- 'sales  volume  from  $1.50  million  Canada  increa.sed  to  3.206.-'  ■  .  .  .1  j  ' 

dair  is  also  produieng  two  turho-' to  $260  millions.  000  pounds  from  2.948,000.  ally  add  what  is  called  a 

- — - ^ - -  This  IS  the  fir.sl  year  .since  “parent’s  death  waiver”  bene- 

1 1947  that  the  wool  clip  in  west- ;  fit  to  a  child's  policy  whereby, 


have  you  looked  in  that  old  trunk 


or  asked  the  family  lawyer 


or  checked  your  own  safety  deposit  box 


to  see  if  you  have  any 

Z%  VICTORY  BONDS 


o 

if  you  find  some  . . . 

it  would  be  a  good  idea  to  get  in  touch 
with  one  of  the  offices  of 

Mills  §pencp  & 

LIMITED 

TORONTO  MONTREAf,  WINNIPEG 

NEW  YOKK.  LONDON.  ENG. 

SO  you  can  take  full  advantage  of  the 

CANADA  CONVERSION  LOAN 


ern  Canada  exceeded  that  of 
j  eastern  Canada. 

Transformer  Contracf 
For.  Con.  Wesfinghouse 

Toronto  —  Ontario  Hydro  an¬ 
nounces  the  award  of  a  major 
contract  to  the  Canadian  West- 
inghouse  Co.  Ltd.,  Hamilton,  for 
two  giant  power  transformers. 
The  units.  large.st  ever  built  in 
Canada,  will  be  installed  at  On- 
|tario  Hydro’s  1 .8no.non-kilowatt 
Lakeview  generating  station  near 
Toronto  which  is  scheduled  for 
completion  by  the  “mid-sixties”. 

The  .340.000  kva  transformers 
will  step  up  a  generated  power 
voltage  of-  15,200  volts  to  2.30,000 
volts  for  transmission.  Each 
unit  will  weigh  close  to  .300  tons, 
stand  over  300  feet  high  and  con¬ 
tain  15.000  gallons  of  insulating 
oil. 

VVestinghouse  has  developed  a 
special  cooling  system  for  the 
transformers  that  will  enable  the 
big  units  to  he  shipped  with 
minimum 

high-voltage  testing 


in  the  event  of  the  father’s 
death,  the  premiums  are  waiv¬ 
ed  for  a  specified  perirxl  or 
until  the  maturity  of  the  con¬ 
tract.  This  is  an  excellent 


IMPKRIAT.  HANK 

V  Barnard  haa  hn»n  tppninind 

a'-countant,  Wnodbinn  k  Mdrtimnr 

.  I  Branch.  Toron'o. 

,1,.  .nd  ot  th.  .mlowmenl  ,h,  T.ro„,„  R.,rd  n(  .  . . “..•''C.'S;: 

period.  Harbour  Commissioners  for  a  j.  h  r  f  NadMu,  to  b#  arrf>untant,  |  e.  s  DuffieM.  to  b#  accountant. 

Three  years  ago  an  under-  i'erm  of  three  years  has  been  an-  s.-  Lawmner  Mnnim,,.  . . .  ^ 

writer  of  my  acquaintance  wa.s  innunced  Mr.  Stewart  has  been  op  srmtA 

asked  to  sell  a  $2  000  20-vear  board  to  sue-,  j  ^  Anderson  has  been  appointed  <  Kj'n-  gf  p-  Hamilton 

.  ■  ^  Iceed  the  late  F.  D.  Tolchard.  manaser.  romuall  and  Hamilton.  St.  L®  Moore,  to  be  arcounUnt,  Tecum- 

John’s.  Nfld  Sr  Pillette.  Windsor. 

J.  K.  Quinn,  to  he  manager,  Spring* I  g.  Rossi,  to  be  attached  to  the  afr 
dale,  Nfld.  Icountant  s  department.  Victoria 

M,  V.  Chisholm,  to  be  accountant,!  D  G  S  Staley,  to  be  accountant 

North  Bay.  Ontario  i  Broadway  A  Cambie.  Vancouver. 

M.  T  Collins,  fo  he  accountant,  Ha*t*i  A  E.  F  Staple,  tn  be  manager,  Weit 
tnss  and  Columbia.  Vancouver.  'Vancouver. 

D.  R.  Cox.  to  he  accountant.  Oxfiir.d.l  _ 

)  W’  p  s  t 


endowment  on  the  life  of  a  I  - 

hahy  girl.  When  he  asked  the  '  CNS  Fleet  Is 

father  how  much  insurance  he  I  . 

owned  on  his  own  life,  he  i  Sold  to  Cuba 

found  that  the  father  had  only  |  _ 

$12,000  in.surance.  It  took  him  |  Canadian  National 


three  hours  to  persuade  this  Indiesi  Steamships  Ltd,,  today  Toronto. 


on  his  own  life  rather  than  a 


Fall*,  to  be  accountant,  New  i 


BANK  OF  COMMERCE 
James  and  M.  E.  Phippen  hav« 
to  be  accountant,  been  appointed  assistant  inspectors,  head 

.  ..  _ _ »-.!  Xloydminsfer,  Alta.  office,  Toronto 

chase  its  ei?(ht*\  eSSPi  ileet  mane,  ^  ^  Ryan,  to  he  accountant,  St  G.  W.  Repney  fn  be  manager  of  a 

I  bv  the  Banco  Cubano  del  Com*  Stephen,  N.B.  new  branch  at  Gage  It  Fennel,  Hamil- 

$2,000  endOM'ment  on  the  child's  Cnha’c  fnr^iPn'  ^  Carlaon.  tn  he  assistant  account*  tmi.  Ont. 

.memo  t>Xierior  I  una  s  '"reisn  ^  P,  Mcriolland  to  h,  m,n«fer, 

trade  bank,  bad  been  accepted.  r  r  Gr,on,  to  I,,  a.sistaol  account- '.N  a**!-,  Fails  rontr,.  om. 

Tbe  premium  niitlav  was  Tbe  purchase  price  is  $2,800,000.  "m.  Barri,.  omario,  .».  R.  Keren  to  h,  an  assistant  te- 

...  .  .  .  ‘  eru  u-  ...Ml  nrk/NfniArl  Gray.  Inspector,  general  office,  countant  Ottaw-a 

identical  but  the  father  object-  ;  The  ships  will  dp  operaien  ,,„s,ant  supervisor  at  H  L.  Downes  to  he  sn  assistant  te- 

.  ,  ■  1  u  V  'under  Cuban  resistrv  bv  Flota  that  office  countant  .st  Rnch.  Quehec,  Que 

ed  to  the  principle  because  he  i  Rmwnin'’  de  Cuba  a  P  Huhbert,  to  he  manater.  K.na-l  J-  a  I.  Oagnor  to  he  accountant  w«|. 

“wanted  to  do  somethino  for  :  Maritima  Hrowning  ne  cuna.  a  .lamaica  Iinaton  street.  .Sherbrooke.  Que 

anren  O  ao  somernin^  tor  ■  pjavana  shipping  firm  which  al-  r  V  Hutchinson,  to  he  manaaer.!  J  M  peers  tc  be  assistant  accountan* 

his  child”  ....  He  did,  on  ..  ..  - - 


this  underwriter’s  persuasion, 
more  than  he  realized  for  his 
child,  because,  unfortunately. 


rooHi;  hoo  a  oontrart  with  the  Montreal  [Jane  A  Annette  Toronto, 

ready  nas  i’  n  jnP;  ^  l  P  Publow,  to  be  manager.!  Miss  P  M.  Weldon  tn  be  an  assistant 


bank  to  operate  six  other  ships  ’  Granvtlle  a  12th  Ave..  Vancouver 
now  being  constructed  for  Carih-I  D.  Templeton,  to  be  manager.  Wa- 
bean  .service.  The  firm  plans  to! ^e  accountant. 
_  r  .v  nlace  the  eight  CNSS  vessels  in  North  hiU.  caigars. 

this  same  father  was  a  passen-  1  ^p^vice  as  .soon  as  possible  be-:_'’„  .s.  nun.ster.  to  h,  aertaimani,  Ren- 

ger  on  the  T.CA.  plane  which  ;,^,ppn  Canada.  Cuba  and  the  ■  --  - 

crashed  on  a  mountain  peak  in  Wr.st  Indies,  using  the  ports  of 
British  Columbia.  Halifax  and  Montreal. 

This  child  is  without  a  father  '  The  sale  agreernent  w’ill  he 

hut  the  father  has  left  $5,000  ' 

_  .  ,  ,  'West  Indies!  Steamships  Ltd., 

more  to  care  for  his  daughter  |  Cubano  del  Corn- 

while  she  is  growing.  Ff  the  |  mercin  Exterior,  a  subsidiary  of 
endowment  had  been  on  her  Cuba's  state  -  owned  national 
life,  the  $2,000  would  still  only  I  bank  (Banco  Nacional  de  Cuba), 
be  payable  17  years  from  now  I  The  approval  of  the  shareholders 
ana  fho  famiu,  ' "f  Canadian  National  iWest 

and  the  family  would  have  to  ,  ,nf,jpj;)  steam.ships  Ltd.  has  been 
wait  tn  benefit  from  this  in-  j  p,-ovided  by  the  Governor-in 
Coiincil  acting  in  the  capacity 
of  majority  shareholder  of  the 
Company. 


larrounfint  On^^n  Sr  Bathurst.  TotmU. 

W.  L.  M?rRa^  to  b#  accountant  fit. 
Clair  fe  Yonga.  Toronto. 

C.  B  Henderson  to  he  assistant  mat^ 
ager  fipadina  A  College,  Toronto 
J,  R.  Gille?  Grenier  to  He  accountant 
Waterloo.  Que 


Bank  Staff  Changes 

BANK  OF  MONTREAL 
.1  .V  E  Renaud  has  been  appointed 
manager.  Charlevoix  and  Centre  Streets.  | 


<>  <•  4* 

We  often  say:  “fir.st  things 

first.”  and  so  my  point  in  this 
article  is  tn  illu.strate  that  the 
best  way  of  showing  your  love 
for  your  child  is  to  make  cer¬ 
tain  that  you  first  of  all  have  iM^mreaV 
enough  insurance  on  vour  life  I  •’  '■"‘"hon  to  be  manager  m  » 

Inew  braneh  to  open  shortl.v  at  St 

and.  secondly,  make  certain  'Bonifare.  Man 

(hot  (U-  _  _u.  .  I  F.  G.  Lambert  to  be  supervi.sor  of 

rrial  insiiranrp  of  thp  right  type  savings.  QucHw  and  MontrMl  dis. 
is  purchased  on  the  life  of  the  headquarters  at  head  office, 

,  Montreal. 

person  who  is  earning  the  live-  1  .1  L  R  r.  Marchand  to  be  manager, 
lihond  for  the  family.  *  H  ’  ^langer  to  he  an  assistant 

I  do  not  mean  by  this  article  Drum- 

that  an  endowment  on  a  child’s  mondviiie.  oue 

i:r-  A  •  .  H  P  P  E  Tartc  to  he  manager, 

life  IS  wrong;  it  is  a  good  ix„rth  End.  .st  .lerome.  Que 

policy;  it  ’  only  wronc  when  '8-  G.  \shton  to  be  an  a.ssie^nt 

2  I  .niperintendent,  British  Colutphia  dlve 

sinn.  with  headquarters  in  Vancouver 
R.  0  Hunt  to  be  an  a.s.sistant  man¬ 
ager.  Vancouver  main  branch 
.1.  L.  McGemgle  to  be  manager,  Town 
of  Mount  Royal,  Que. 

W.  M.  Mader  to  he  mgnager.  Mam! 
.Avenue  and  Sherbrooke  Street,  Mont¬ 
real. 


the  father  does  not  have 
enough  insurance  on  his  own 
life  to  make  certain  that  his 
wife  and  children  will  have 
funds  on  which  tn  live  until 
the  endowment  matures. 


TORONTO-nOMINtON 

H  A  MeCullough  has  been  appointed 
mapagcr»  Cartwright,  Man. 

W.  E.  Hyatt  to  he  manager.  Asam- 


for  the  past  two  years  Dow  has 
been  working  on  the  develop¬ 
ment  of  a  modified  linear  poly- 


Dow  Building  Plant  Fori  CNR  Asks  Tenders  For 
Lineor  Polyethylene  I  Corner  Brook  Buildinq 

Plans  for  producing  linear  Corner  Brook.  NBd.  -  Tenders, >i 

polyethylene  at  Sarnia.  Ontario  for  construction  of  a  new  ex-;Av.  w.  and  Alma  Bd..  Vancouver, 
are  proceeding  satisfactorily  ac-!P''Pss  building  here  are  being  rc "ivTthonllr'^rt- 

cording  tn  a  statement  made  ™  Canadian  National  Rail-|firp.  Fgim. 

■  W’avs.  Douelas  V  Gnnder  vire-  Colhorne  to  h.  manager.  EgJin- 

G.  M.  Scott,  manager  of  plasticsLcesirfonl  arwi  cronoral  "'Inons.  Toronto 

,1.  r  r  .presineni  and  general  manager]  l.  Anderson  to  b»  manager, 

for  Dow  I  hemical  of  Canada,  of  the  Atlantic  region  of  the  Ha.stlngs  and  Burrard.  Vancouver 

Limited.  Mt.  Scott  .staled  thaticompany.  announced  today.  !,nd' Gprrard!'^Wrnnt’o. 

The  building  is  part  of  a  two-  w-.  s.  Beatty  to  D#  first  assistant 

year  project  which  will  make  --"*r-s2;"/„;rHL""K;nTan;:;erred 
Corner  Brook  a  major  railway  to  th^  .supervisor*’  depArtmeot,  hepd  of. 
ethylene  under  'the  ■■ziegler'''or'"ntre.  Its  specifications  call  fori'*";  „“^erk  to  he  manager,  crest- 
‘Mow'-pressure**  procesj?  ^  permanent,  concrete-foundationiwood  .shopping  centre  (i42nd  st.  and 

No  delaiLs  of  s^e  or  cost  of  |  ‘-“chire  in  one_  storey  39  Ave^L^^BMmon.on^ 

the  plant  have  been  released.  steel-framed. 1 14, h  avp.,  n.w.  tcaUary  ceoueL  cai- 

Production  i.s  expected  to  com-l,  *2  .[^^ed  warehouse  and  office  ga^.  .  k.  .oennniani  Beau- 

mence  in  19.59.  located  just  Westi^j,*';  r„rt"chri'stnphe  Colomb,  Moiitreal. 

to  OP  snmopn  wiin  1  I^'oear  polyethylene  has  pro- ! ?  P'‘0-sem  station  building.'  a.  b  c.«gne  to  h.  arcountant,  Guirot 

di.smantling  after  final ‘PoUies  that  are  expected  to'!'  ^  .^ay  protecte^  C.  Ponllot  to  he  arrountant,  Champlain 

open  up  new  markets  which  soi  "  ^  8«i>ie  sryie  is  planned.  iviiuge.  Montreal 

far  cannot  be  served  by  regularl^sent  express  facilities  here  ;^-r.  u 
polyethylene.  It  will  make  pos-i^^o  m  the  railway  station.  WheniMuntrsai. 

■  fxpre,s,s  moves  into  its  new  build¬ 

ing  is  .scheduled  which  will 
double  its  office  and  public  room 
capacity. 

A  special  .siding  will  he  con 


Wh«th«r  it’s  to  Boll 

or  Brandon  . , , 
whether  it’*  for  business 
or  pleasure, 

take  Travellers'  Cheque* 
from  Imperial  Bank  . . , 

and  know  your  money 
is  safe,  at  all  times. 

IMPERIAL 

ate  BJ4EI  1C  ttafoMet  AuSf' 
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Appointments  Announced 
By  Not'l  Harbours  Board 

Ottawa.  —  The  National  Har¬ 
bors  Board  announces  that  C.  A. 


sibie  improved  moulded  pro 
ducts  and  film  for  the  packaging 
industry.  Other  products  expect¬ 
ed  tn  be  upgraded  by  the  inlro- 


Bennett,  superintendent  of  the'duction  of  linear  polyethylene  in¬ 
hoard's  Port  Colhorne  elevaloriClude  unbreakable  housewares, 
since  October  1,  19.30.  has  been! laboratory  equipment  and  piping 


named  as  advi.ser.  Grain  F'lev 
ator  .Services.  Mr.  Bennett's  field 
of  operations  will  extend  to 
elevators  located  at  Halifax, 
Saint  .lohn.  Quebec,  Montreal, 
Pre.scott.  Port  Colhorne.  Chur¬ 
chill  and  Vancouver. 

To  replace  Mr 


for  industrial  and  agricultural 
applications. 


pre.ss  building. 


B.C.  Power  Comm'n 
Purchases  New  Units 

Victoria.  —  The  B.C.  Power 
Bennett,  as  Commission  announces  purchase 
superintendent  of  the  Port  Col-iof  plans  for  a  number  of  port- 
home  elevator,  the  hoard  con-|ahlp  test  unils  for  the  detection 
firmed  the  appointment  of  F.  W.  of  radio,  telephone  and  television 
.Moore,  who  has  been  assislantjinterference.  Lee  Briggs,  the 
superintendent  since  December'Commi.ssion's  general  manager, 
1 1.  19.30.  and  has  served  in  various  pointed  out  that  only  a  portion 
capacities  since  1921.  of  the  radio  and  TV  interference 

I  Concurrent  with  the  promotions  heard  on  receiver  sets  originates 
I  of  Messrs.  Bennett  and  Moore,! from  electric  utility  lines.  Much 
1  Kenneth  R.  Hammell  has  beenlinterferencp  comes  from  faulty 
advanced  to  the  position  of  assist-|consumer  equipment  and  domes- 
anl  superintendent  and  account-ltir  appliances,  as  well  as  from 
ant.  I  atmospheric  phenomena 


Waft  tranxfarrarl  tn  quhM  in 
the  Arherta  divisinnal  offire.  Edmontnn 
W.  .1,  Patterson  to  he  acrounfant, 

■  Whatley.  B.C. 

I  W  Taylor  to  he  as.sistant  accountant, 
ath  Ave.'  and  4th  .SI..  W  ■  Calgao’. 

.1.  Pays  to  he  assi.stani  accountant. 

srtucted  to  serve  the  new  ex-llOS"**  've.  and  mznd  st..  Edmonton 

CA  ^  Cahol  to  he  credit  officer. 

Rouyn,  Qu^ 

R.  .1.  Morrison.  Noting  nrrountnnt, 
Dufforin  and  Lappin.  Toronto,  to  ht  ac¬ 
countant  at  that  branch. 

T.  M.  .Tohnaon,  acting  accountant.  319 
Rurnhamthorpe  Rd.,  Toronto,  to  ha  ac¬ 
countant  at  that  branch. 

F.  A.  Lcir  to  he  accountant,  ,35  4th 
xSf..  E.,  Calgary. 

R.  C.  lYistin  to  he  accountant.  Hnrrard 
and  Davie.  Vancouver. 

G.  M  Holgate.  assistant  accountant. 
lOSnd  Ave.  and  lt>2nd  .St  .  Fdmonton. 
to  be  accountant  at  that  branch 

W.  .lamback  to  be  accountant.  Bernard  ; 
land  Hutchison,  Montreal.  I 

Stephen,  has  been  appointel 


/ 


Wi 

0  •  a/q 

/  7~(f  \ '  \ 


The  test  unit.s  will  he  used 


New  Editor  For 
Chemistry  in  Canada 

T.  H.  G.  Michael,  general  man¬ 
ager  and  .sccretary-of  The  Chemi¬ 
cal  Institute  nf  Canada  announces 
the  appointment  of  D.  W.  Em- 
merson  as  editor  of  the  insti¬ 
tute’s  news  -  technical  journal 
Chemi.stry  in  Canada. 

Mr.  Emmerson  graduated  inimxrxeor.  nun'd*,  a  Ossington.  Tornmn 
1937  from  Mount  Allison  Univer  i  M-Nw.n.  m  b,  mxnxger.  172 

Sity,  Sackville.  N.B.  with  a  B.Sc  '  F.  Conk.  to  hp  manaspr  Delhi 
degree  in  honors  chemistrv.  om.  i 

After  working  for  five  years  in'a  !j;!rh''t'/.'Edmomr'’'‘'"''  ^ 

New  Brun.swick  pulp  and  paper  1  a.  D.  Cockerill.  to  be  aronuntant.  | 

mill  in  laboratory  and  staff  i®''*'"''"*  *  or'’*'*""''-  Vancouver.  1 

......uiaruiy  nnu  M  dii !  j,  p  Honkius.  to  he  aorountanl. ' 

functions,  he  entered  the  field  of  1  Yales  &  Broad  Sts.  Victoria.  P  C. 
technical  writing  hv  hecominel  m  c.  Baker,  to  he  accouniant.  mzih 
pccicfnnf  -_§‘si.  A  Kimh  Ave..  (Financial  Bldg) 

DcsAIlicrs.  to  he  assistant 


assistant  editor  _of  “Pulp  and  ^^monior 


\  2  •*  w 


METROPOLITAN 


LIFE  FRANCE 

noMi  orrici  niw  vork 
SERVINO  CANADA  SINCE  1872 


^  *11  districts  served'  by  the  puhlicly-i  1349.  Mr^  Eirimer.son  joined  ^';X'’r”o;;r“'’lnre:V'"" 
r;  owned  utility  and  will  he  aug-''”^  statt  ol  The  Chemical  Insti-  r.  Gueneoe.  acting  arconmam.  e.ran- 

4  mented  hy  a'.sppcial  vehicle  avail-ill"*’  "f  Canada  as  editor  and  J;'-  ‘J'”’"- 

able  for  system-wide  operation  commenced  the  publication  Che-  ^R.  .1.  rovie,  tr  he  arrniintani.  West- 

"  for  the  rieteelion  of  sources  of|i^l®lLV  in  Canada.  He  eontinued  moimi  shmo’i.  Park.  F^momon 

^  trouble  on  the  utility  system  •"  Hi’s  Pfisl  until  three  years  ago  p^prtnn.'^".Man!'  ' 

ifiwhirh  may  cause  interference.  :"hen  he  returned  to  the  chemi-  _ 

The  vehicle  will  also  be  iisedi^ol  industry  in  Toronto  to  do  the  bovai.  rank 

^  for  measuring  field  strength  of’lPfhnical  writing,  public  rela- 

1;,  rommunications  signals,  and  for  I  linns  and  advertising  work.  .r.  h.  stech’ m  he  manager.  Ham 

A  'obtaining  data  on  power  line  and! 

!|licommunication  line  coordination  ' 


problems. 


’1  Jamaica  Pub.  Service 

.sf  |i  .Ic.maica  Public  Service  Ltd.  re- 
r*  ports  net  earnings  applicable  to 
Its  rommon  shares  $833,174  for 
.  the  twelve  months  ended  June  30. 
,  1958  equal  tn  $8  47  per  share. 

: ll  In  the  preceding  12  months  the 
?  corresponding  figure  per  share 
b^lMas  $4.37. 


MATTACAMI  area  —  NEW  HOSCO  and  Other  Lenders 
Reviewed  in  July  Blue  Book 
Write  us  jor  a  copy 


Draper  Dobie 


&  Company  l,tH, 

MFMBERS  THI  TORONTO  STOCK  EXCHANGI 
25  Adelaide  W.,  Torento  •  EMpire  3-9171 
Sudbury  -  Windsor  -  Norfh  Buy  -  $f.  Cathorints  -  Per,  Cetbernc  -  London 


tPT  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 

/ 

/ 

Are  you  planning  to  set  up 
manufocturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expand  your  present 
operation  ? 

If  SO,  you  should  bring 
the  Canodion  picture 
sharply  into  focus. 

That’s  where  the  Cona- 
dion  Pocific  Department  of 
Industrial  Development 
comes  in— we  hove  the 
focts  you  should  know — 
foets  on  plont  sites,  power 
availability,  labour  supply, 
row  material,  tronsporto- 
tion,  market  potential  and 
other  pertinent  subjects. 

This  information  on 
Canada  from  coast  to  coast 
is  available  to  you.  An 
inquiry  directed  to  any 
©♦'■•e  of  the  Department 
will  c,  -  0  prompt,  private 
reply  without  obligation. 


Vaimw,,  Calgary  Kagina  Wimjptf  ISenttoal  loreata  loadao,  Lai. 


Prudentiol  Finance  |. 


Aluminium  Net 
Again  Down  In 
Second  Quarter 


THE  FINANCIAL  TIMES.  AUGUST  15.  19,58 


See  Less  Than  Full  Utilization 
Of  Resources  for  Some  Years 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Aluminium  LimitprI  reports  cnn- 
snlirtated  net  earnings  of  com¬ 
pany  and  subsidiaries  for  the 
6-month  period  ended  .loth  .June. 

19.58.  with  sale.s  and  operating 
revenues  at  $207  9.58.000  compared] 
with  .$233,535,000  for  the  first  half 
of  1957.  i 

After  preferred  dividends  of 
subsidiaries,  amounting  to  $10.- 
451.000.  the  equivalent  of  .35  cents 
per  common  share,  as  compared^ 
to  $26. ,548, 000,  or  88  cents  per 
share  in  the  first  half  of  19.57. 

Second  quarter  earnings  this 
year  amotinted  to  $5,120,000  com¬ 
pared  with  $11. .589. 000  in  the 
second  quarter  last  year  and 
$5,331,000  in  the  first  quarter  this 
year.  | 

Sales  and  operating  revenues  this 
for  latest  half-year  period  totalled 
$207,958,000.  down  from  $2.33.5,3.5.- 
000  in  same  period  last  yea? . 

Aluminum  Company  of  Canada  ernment 
Ltd.,  whose  accounts  are  consoli 

/latoH  \i-ifh  thncp  nf  itc  narenl  POymont 


government,  the  Rank  of  Nova  j^ough  the  Gross  National  Pro- 
•  Scotia  states  in  its  current  duct  declined. 

•Monthly  Review.  Under  the  title  in  terms  of  deliberate  actions 
'Uf  “Federal  Finance  in  Perspec-j  taken  to  ad.just  economic  activ- 

'tive“  review  recalls  that,  in  al-l'^v.  the  budget  has  shown  few 
;  ’  .u  strikinj:  features  in  recent  years. 

,  most  every  year  since  the  war.:.pj,p  ,3^  changes  made  at 

the  budget  accounts  have  shown  the  end  of  1957  may  be  regarded 
a  moderate  surplus  of  revenue  as  anti-recessionary:  by  reducing 
^  over  expenditure.  Pointing  out  rates  of  personal  j^a^me  tax  at 
,  '  ,  ,  u  j  .  the  lowest  level  where  the  extra 

ithat  the  forecast  is  for  a  budget  j,,  spent 

deficit  of  $648  millions  this  year  f,n  con.sumer  goods,  and  by  ex- 
and.  when  the  other  transactions  tending  the  lowe.st  category  ol 
'  of  the  government  are  added  in  rates  on  corporate  incomes,  the 
the  net  cash  requirements  for  government  has  given  some  en- 
.  the  year  exceed  $1,400  millions,  coiiragement  to  the  private  econ 
question  is  asked;  How  has  this  omy.  As  stimulants  to  demand, 
change  come  about'’  tax  cuts  have  the  merit  of  being  m  effe  t  for  some  time  and  use 

The  immediate  causes  nf  tbe  reversible,  unlike  many  expen-  the  mi  ney  t"  pay  insurance 

I  large  budget  deficit  forecast  lor  diture  mea.sures  which  tend  to  ‘ 

“'•s  year,  review  states,  are  a  become  embedded  in  the  co.sts 

substantial  decrease  in  budget  of  government.  There  is  no  way  of  determin- 

revenues  and  an  increase  in  ex-  Public  works,  of  course,  are  ing  how  much  property  in  North 

prnditiires.  Behind  the  figures  lie  recognized  stabilizing  instru-  .America  is  covered  by  self-insur- 

variniis  actions  taken  by  the  gov-  ments.  In  the  present  situation,  Apparentlv  a  great  deal  nf 

.since  early  in  19.57  to  the  review  .states,  it  would  prob-  ,,  ‘  •.  .  .  j 

reduce  taxes,  raise  social  welfare  ably  be  desirable  to  .step  up  the  property  is  so  protected. 

s  and  hasten  the  hospi-  flow  of  public  spending  if  it  were  governments  at  all  levels, 

tal  insurance  program.  Behind  possible  to  start  actual  construe-' federal,  stale  or  provincial,  and 

them  too  are  the  busine.ss  reces-  Hon  quickly  and  to  avoid  launch-  rnunicipal.  practise  self-insur- 
sion,  dircTlly  responsible  for  half  ing  long-term  pro.iects. 

the  decline  in  revenue,  and  the  cppp^p  ^p  ppormous  back-  . 

contmiiod  incrrasp  m  population,  needs  for  social  capita!  The  trouble  with  self-insurance, 

which  is  reflected  in  many  nf  the  projects  many  of  which  are  al-  as  someone  once  remarked,  is 
costs  of  government.  ready  through  the  planning  stage, that  it  isn  And  there  is  a  great 

In  another  sense,  it  is  empha- hut  which  have  been  held  hack' pf  ,p  ,^3,  witticism 

sized,  the  deficit  is  the  result  of  m  recent  years  by  scarcity  nf  ^1,  ,  tv,  »  ir 

unwillingness  to  cut  expenditures  funds  and  high  interest  rates.! . 

or  to  raise  taxes  enough  to  Federal  expenditures  on  social  insurance,  in  a  modifed  form.] 

create  a  balance.  The  Review  capital  involve  working  out  won't  work.  For  example,  many 

points  oiit  that  Uenty-five  years  agreements  with  the  provinces  gasoline  companies  maintain  a 
ago  the  balanced  budget  was  the  but,  as  examples  such  as  the 

unquestioned  aim  of  fiscal  policy  Trans-Canada  Highway  testify.  ■''P'f-''’surance  fund  which  looks 


Self  Insurance,  By  and  Large,  is  Not  Good 
Business  Policy 

It  is  a  pleasure  to  see  that  panies  have  found  that  self-ins 
some  onstructive  use  has  been  ance  in  thiv  instance  is  qi 
found  for  funds  put  aside  for  a  satisfactory. 


BANK  OF  CANADA 


day.  The  company  has  grown 
I  many  times  over  in  the  thirty- 
year  period  and  it  is  expected  that 
a  new  period  of  growth  will 
result  from  (he  new  subsidiary. 

nirectors  of  the  parent 
pany  will  also  he  directors  of 
the  subsidiary,  with  Mi 
Silverwnnd  as  President 
H.  Rafuse  as  Treasu 
General  Manager.  Mr 
Harley  as  X'ice  Presidi 


Weekly  statement  nf  the  Rank  nf  Canada  as  at  Aug.  6,  19.58 
com-  shows  total  assets  $40,490,286  higher  than  previous  week  at  $2,829,- 
025.169.  Investments  are  shown  $45, .309. 4.3 1  higher.  Holdings  of 
A.  F,.  .Sterling  and  U.S.  Funds  were  $9,5.50.920  higher,  while  other  assets 
dr.  A.  ^cpre  $14. .389. 042  lower.  Deposits  were  $43.. 567., 36.3  lower.  Circulation 
and  $1.3,818.620  higher,  while  other  liabilities  were  $17,646,117 
Frank  higher. 

■elarv  compari.son  with  corresponding  week  nf  last  year  total  assets 

p  and  $227.506.0.3.3  higher,  while  oiher  liabilties  were  $46,172,0.32  high- 
"  er.  Circulation  was  *88.719.186  higher  than  same  period  la.st  year 
and  deposits  are  shown  *5,5, 278, .370  higher, 
ipnra^  ('ompar3ti\e  figures  herewith: 

AssFTS—  All*,  s.  is.n  .liilT  .1(1.  |q?.R  1.4111  »k.  Lilt  Tr. 

■O’  S  !•  »  * 

.lime  sirriinc  inrl  V  S  Funds  5R.ia2..US  4R.R41.42(i  9..V'in.32n  +  1.432,197 

ighest  IST.RRS  112.414  —  14.,S7R  +  1«,59« 

ted  in  TMiI  ,S8,.1'-n.2l2  4R,S.n,S7fl  +  9..'U«.142  4.  1,448. 79J 

n  the  AOVAVCf  s  TO— 

S«v.  Bks.  —  11,r>00,n0B 


Total 

l\\  KnTMKNTS— 

TrfHsu»'v 

Go\t.  (2  Vr«A 

Govt.  <Uong  1 

Rrt5  n#h  Ind.  n4»v 
Ofh^r  . 


nut  mishap,  hi  will  still  find  it 
inadequate  at  the  end  of  ten 
years. 

There  is  also  a  verv  excellent 
chance  that  he  will  be  tempted 
to  dip  into  the  fund  from  time 
to  time  for  capital  expenditures 


1l8.t.--1.017 
.'  t.iqs.ss(i.,i7? 

Tprm’  1. rtf', s. 147. ftTQ 
V,  Bk.  Jfi.144.111 
.'S'i..36R,.107 


Total 

Inri  I)P'.  Bk 
Bank 

.MI  nth#r 


Total 

LMBIL1TIE5^ 

Capital  Paid  Up 
Rnst  Fund 

Nof#ik  in  Cirriilation 
DKPOSITS— 

Govt  of  Canada 
!  Cha*"  Banks 
!  Othar 


Thpy  will  work  fine  unner  spp- 
rial  circumstances.  Rut  they 
;havp  too  often  prnied  a  failure 
in  the  past  m  warrant  any  seri 
nils  consideration  save  under 
those  special  circum.stances. 


Total  *fio.sni,4i8 

Uahllitiaa  tOthar  CiirT.)  .  inR.21s.i27 
All  OthPr  Liahilitieft  .  11,1. 17, S, 141 


4-  .\V278.3W 

4  37,33A.44I 
•  46.172.032 


Total 


Mova 


MODERN  TREND  IN  BOILERS.  Newly  developed 
Dominion  Bridge  water  tube  package  unit  boilers 
are  shop  assembled  and  shipped  complete  to  the 
site  reariv  for  connection  to  electrical,  water  and 
iteam  lines. 


17.STOREY  ADDITION.  The  Royal  York  Hotel; 
Toronro.  The  largest  in  the  Commonwealth,  this 
structure  is  being  further  expanded  by  a  17-8torey 
40n-room  addition  shown  at  right.  Altogether  tome 
20.090  tons  of  steel  have  been  fabricated  and 
erected  by  Dominion  Bridge  for  this  project. 


UNIQUE  SEAWAY  PR  OJECT  is  the  permanent  raising  of  the  southern  end  of  Jacques  Cartier  bridge,  Montreal; 
and  the  replacement  of  one  span  without  interrupting  vehicular  traffic.  This  will  provide  a  minimum  clearance 
of  120  feet  for  shipping  in  the  seaway  canal. 


illy.  In  thosp  circumstsncps  it  is 
I  important  that  government  bor 
j  row  ing  should  not  have  the  ef- 
Ifert  of  reducing  I  he  supply  of 
Ifiinds  available  for  the  needs  of 
[provincial,  municipal  and  corpor¬ 
ate  borrowers  or  of  curtailing 
private  spending. 

I  The  alternative  to  competing 
for  the  existing  supply  of  sav¬ 
ings  or  to  endeavouring  to  per¬ 
suade  people  to  save  more  is  to 
finance  the  deficit  directly  or  in¬ 
directly  through  the  expansion  of 
credit 


Personal  INCOME. TAX  Rates 


P9f€S  marrr0^  taj 
aep0f>e/4ntt 

Old  Securif.y  Tax 


111  coast  to  coast,  Dominion  Bridge  is  solving 

engineering  problems  in  every  major  industry. 
Our  four  years’  expansion  programme  is 

already  well  advanced  — thus  enabling  us 
to  serve  even  better  the  increasing  industrial 
needs  of  a  growing  country. 


ms 


As  long  as  private  de¬ 
mand  for  credit  is  not  increasing, 
[and  as  long  as  there  is  siibstan 
fial  excess  capacity  and  less  than 
full  employment,  an  increase  in 
the  money  supply  provides  a  use¬ 
ful  addition  In  economic  activity. 

If  there  should  be  a  sharp  im 
prnvement  in  business  conditions, 
however. 


-  ThftUtfBrrtJs  of  tioHarM 


the  velocity  of  circula¬ 
tion  would  rise,  the  effect  of  the 
increa.se  in  ihe  money  supply 
would  become  accentuated  and 
(he  sort  of  inflationary  pressures 
I  which  became  so  strong  in  19.56 
and  1957  might  re  appear,  calling 
for  the  prompt  imposition  of  a 
restrictive  monetary  policy  i 
Though  in  the  long  run  infla-| 
Hon  may  indeed  be  the  most  im-j 
port  ant  threat  to  economic  stab-j 
iliiy.  Ihe  immediate  problem  isi 
one  nf  inadequate  demand,  and 
it  is  quite  possible  that  the  next  I 
few  years  may  be  a  period  ofi 
somewhat  less  than  full  utiliza- 


MODERN  TREND  IN  CRANES.  Complerfly 
enrlosed  300-tr)n  fantry  cranr  — the  lsrge*t 
ever  built  in  Canada— was  designed  and  fab¬ 
ricated  by  Dominion  Bridge  for  the  Canadian 
half  of  the  St.  Lawrence  Power  Project. 


CANAIkAT  FIRST  PERMANENT  nOATINO  BRIDGE.  The  steel¬ 
work  for  the  Kelowna,  B.C.  vertical  bft  bridge  ahowm  below 
was  fabricated  and  erected  by  Dominion  Bridge.  We  also 
supplied  the  hoisting  mechanism  located  in  the  towers, 
which  is  operated  by  remote  control. 


In  those  circumstances  deficit 
financing  is  an  appropriate  policy 
for  the  federal  government. 


25  so  too 

Mcome  •  Thou%r»r*<fs  O^tfors 


BUDGE-T  R,EVENUES  1939-1959 


<  4-  " 


aAVX  af 
NCVA  SCOTIA 


INTERESTING  PATTERN  is  woven  by  these  conveyor  tubeR 
installed  at  Consolidated  Demson  Mines  Ltd.  in  Blind  Rivef 
region  of  Northern  Ontario.  They  were  constructed  by  Dominion 
Bridge  which  also  supplied  structural  steelwork  for  many  othef 
uranium  mines  in  this  booming  area. 


DOMINION  BRIDGE  COMPANY  LIMITED.  PUnt,:  MONTREAL  •  OTTAWA  • 
TORONTO  •  SAULT  STE.  MARIE  •  WINNIPEG  •  CALGARY  •  VANCOUVER. 
Astftc.  Company  Plant*:  AMHERST,  N.S.;  Robb  Engineering  Wk-..  Ltd.  01.IEBEC: 
Eastern  Canada  Steel  h  Iron  Wki.  Ltd.  WINNIPEG:  Manitoba  Bridge  b  Eng.  Wk*.,  Ltd, 
EDMONTON:  Standard  Iron  «■  Eng.  Wki.,  Ltd. 


DIVISIONS;  STRUCTURAL  •  MECHANICAL  •  BOILER  •  PLATEWORK  •  WAREHOUSE 
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the  appropriate  answer  but  whether  it 
is  must  depend  upon  the  completion  of 
the  engineering  reports.  In  the  mean¬ 
time,  however,  the  significant  point  is 
that  the  two  countries  recognize  the  pos¬ 
sibility  of  compromise  and  are  apparently 
prepared  to  work  for  it. 

Parliament  or  Labour; 

Which  Is  Supreme?  | 


Britain  at  the  Commonwealth 
Economic  Conference 


Montreal,  we  shall  talk  about ‘because  he  asked  us  to  pay  par- 
commodity  prices.  Probably  thelticular  attention  not  only  to  our 
noble  Lord,  Lord  Balfour  of  In-lexports  to  Canada  but  also  to  our 
chrye,  would  like  to  see  certain 'need  to  buy  more  from  Canada— 
plans  for  stabilizing  commodity  that  dollar  restrictions  in  respect 
prices— for  which  there  is  a  lot  to  of  chemicals  have  been  removed 


Extract!  from  a  cptech  by  LORD  HOME,  Stcretary  of  Stott  for  Commonwealth 

Relations,  in  the  House  of  Lords  on  Wednesday,  July  30,  1958.  ***  *** 

Lord  Home,  Secretary  of  Stateithe  backcloth  against  which  thei  “Clearly  one  year  may  show  “I  should  like  to  make  now 
for  Commonwealth  Relations,  told  Commonwealth  Economic  Confer- 1  variations  as  against  another,  only  this  point:  taking  three 


I  today.  If  he  has  not  already 
seen  it.  I  know  he  will  be  glad 
to  hear  that. 


Quebec^**  DEPARTMENTS:  ^  ^  Pinard  wwniCIl  IS  JUprcITIC .  House  of  Lords  on  Wednes- ence  wilt  be  held.  Then  again  For  instance,  there  has  lately  commodities  which  are  very  im- 

"  . G.’ St. "cyr  One  ctrikP  anrt  annthor  a  T^n«ihilifv  day  that  the  British  delegation  there  is  a  difficulty  which  some|been  a  steep  fall  in  the  price  of  portant  in  the  Commonwealth. 

Onurio  .  w.  E.  Hooper  ...  .  ,  .  ,  .  .  to  the  Commonwealth  Economic  countries  are  finding— particu-  copper,  and  the  price  of  wool  namely  wheat,  copper  and  wool,j 

— — — — — — — -  in  the  steel  industry  does  more  than  any  ^  r  Montreal  in  Sep-  tarly  underdeveloped  countries  in  has  also  suffered  a  fairly  severe  I  do  not  think  there  is  today  any  , 

*^®whe"rir$6°Sing““^fopi«  *'**'  O^^er  piece  of  evidence  to  show  the  futil-  ^  Asia  and  the  newer  members  of  decline.  But  taking  one  year  with  [arrangement  of  the  Common- 

HEAD  OFFICE:  Montreal— Teirphone  all  departments  ity  01  3  government’s  plea  tO  labour  to  of  the  Exchequer  Heath-  ^he  Commonwealth  —  in  earning  another,  the  preference  system  wealth  which  could  efficientlyj 

TORONTO*  OFFICE:  702  Royal  Bank  Bid*.,  8  King  show  restraint  in  wages.  The  plea  has  been Amory,  and  would’ include! enough  foreign  exchange  to  fin-|  which  resulted  from  Ottawa  has  stabilize  prices  with..,  the  full, 

made  on  numerous  occasions,  by  numer-inrd  Home  himself  the  Presi- ®"oe  their  development  plans.”  produced  a  large  expansion  of  co-operation  of  the  United  States.] 
KEW  ”o.K  or™"  ».  -us  ministers,  and  in  the  most  urgent  J”?  Board  ot  Trade.  Sirj  ««  ‘"'T'  •»'  prob.|con,™„we„lh  trade,  Supluses  of  United  States  wheat: 

Farley,  Reprenentative.  terms,  but  it  is  generally  being  ignored,  n  h  v  i  p  ma<iter  Cen-'*^f^”’  which  they  of  a  rundown  ‘‘We  must  not  be  content.  We  output  ot  course  is  one  of  the 

Co.. 'iTeprewntliive.'’’*’”^^  As  a  final  irony,  a  federal  budget  designed  j'  and  the  sterling  balances— "Of  must  strive  to  do  better— and  to  great  problems  which  face  wheat 

EDITORIAL:  79  Ridgeway  Crescent.  Orpington.  Kent,  to  make  WOrk  is  admittedly  dependent  ’  Colonial sterling  balances  are  ac-  do  better  must  be  the  purpose  producers,  but,  if  it  is  generally 

- for  fulfilment  on  Labour’s  willingness  to  ‘  ®  jcumulated  in  order  to  be  used  in'of  the  Montreal  conference.  In  true  that  it  would  be  very  diffi- 

S  Devoted  to  the  interests  oi  the  in  vvith-hold  Wage  demands.  , Office,  the  Earl  of  Perth^  ‘"'^  this  sort  of  circumstance,  but! what  way?  That  is  where,  as  we  cult  to  stabilize  the  commodity 

lZI2C  oi  wonders,  at  this  time,  why  the  announcement  %^ff‘®:there  may  be  a  point  at  whichihave  seen  in  this  debate,  we  price  or  even  the  price  of  any! 

the  stability  of  finance^  the  pros~  federal  government  SnOUld  have  believed  wnicn  peers  spo  e  p  rithey  may  be  faced  with  runningihave  genuinely  differing  opin-  particular  commodity  withouti 
perity  of  industry  and  the  develop-  that  reason  might  overcome  the  habit  of  greatest  possible  expansion  of  dangerously  fast  lions**  United  States  co-operation,  that 

_ 'nent  of  our  resources. _  annual  pay  increases.  Ever  since  the  end  trade  within  the  Commonwealth.  gggjg  difficul-i  ❖  ❖  ❖  does  not  mean  that  in  particular 

MONTREAL  FRIDAY,  AUGUST  15,  1958  wai,  wages  have  increased  at  an- Lord  Home  said.  ty  of  attracting  capital.  Lastly,  It  must  be  remembered,  he  cases  we  cannot  do  a  lot  to  help 

- 1 - : - : - -  nual  rate  of  between  six  and  eight  per  "We  in  the  United  Kingdom  ' whereas 'pointed  out,  that  the  communiquelcurselves  within  the  Common-' 

.  S  Ini'  '“ver  the  last  few  years  there  hasiissued  after  the  Mont  Tremblant  wealth. 

Public  Opinion  and  Labour  as  as  the  family  Jlklwance^^onLleTnl^^^^^^^  "  ^  Commonwealth  “Lord  Balfour  of  Inchyre  will, 

Disputes  S’  ";~en“:”thrs  X  arrlXntThich  aS"! 

The  Vancouver  Board  of  Trade  has'  Again,  it  must  be  conceded  that  theL^'.  hfd^^meXSXls| i  to- present  working  successfully: 

The  Vancouver  Board  of  Trade  S  jjggjf  ^gs  one  of  the  first  tol  ,  .  ^  r„Lmnnwpalth  I  am  Bladr®®‘""‘  difficult  fac-lwards  the  common  objective  of  meat,  sugar  and  fobacco-where 

rnmnlptpH  a  siirvpv  thp  nhiprtivp  of  which  ? _ i_  _  •  ia.  a _ of  the  Commonwealth.  1  am  glad  ic  Kocjrs  u.s«,s«., _ _ _ _  _ _ _  i _ _ _ 


PAY  LESS 
INCOME  TAX 


Public  Opinion  and  Labour 
Disputes 


completed  a  survey,  the  objective  of  which  temporary 


^*^^  [tors  there  is  the  basic  buoyancy  [freer  trade  and  payments,  and  jmanufacturers  have  an  arrange- 


while  you  build 
greater  financial 
security  through 
The 

ni-A-r 

“PERSONAL 

RETIREMENT 

PLAr” 

#  MAP  -  Mutual  Accainu> 
lating  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutaa) 
Fund  investing  in  a  select 
list  of  Canadian  “growth** 
companies.  ■ 


was  to  ascertain  the  attitude  of  the  general  settlement  of  the  ferry  strike  on  the  west  ^  ^  ^  c  ^ re  ■  a  United  States  economy,  ajcontinued:  “But  equally  I  thinkjment  to  put  a  certain  proportion  ^  viAiT  M  f 

public  towards  trade  unions  and  the  pol-  coast  through  the  medium  of  an  interim  th- *  h  'he  United  !  am  safe  in  saying  that  at  the  of  Rhodesian  tobacco  into  cigar-  ®  I  .4*' 

kies  of  Labour  leaders.  Questionnaires  eight  per  cent  wage  increase.  There  were, ‘"inking  has  emerg  , kingdom’s  economic  position  and  moment  no  Commonwealth  gov- |ettes  for  example.  The  noble'  Qo 

were  sent  out  last  March  to  what  is  claim-  course  special  circumstances  m  this  ™  '®  rnore  favourable  trade  bal-jernment  wishes  to  see  or  wouldjLord  actually  gave  us  his  own  pound  Cumulative Muti 

cJvf.7  r,c..  nf  tVio  aHiilt  Dlstance  but  they  do  not  qualify  the  fact  •  -  rr  •  1  u  *  U  l^nce,  the  proved  resources  andipropose  that  the  Commonwealth  example— meat  and  suggested  Fund  investing  in  a  sell 

ed  to  represent  Sixty  per  cent  of  the  adult  presented  with  the  challenge,  conferences  of  officials  have  been  p^spects  of  a  good!should  be  formed  into  a  discrim-  that  should  buy  more  meat  from  list  of  Canadian  “growt 

population  of  British  Columbia,  excluding  the  government  did  as  others  have  done;  paralled  by  meetings  of  Ministers Commonwealth  countries,  jinatory  bloc.  In  other  words,  they  Australia,  Under  the  Australian;  companies, 
native  Indians,  and  the  time  chosen  for  knuckled  under  °  going  to  e  present  an  j  “Qpg  Jjg^  gj,|y  Jjjg  caselsee  the  future  expansion  of  Com-lMeat  Agreement  which  runs  un-' 

conducting  the  survey  was  particularly  There  is  more  to  this  than  simply  an  represent  the  United  Kingdom  at  n^jngrals  to  realize  that  within imonwealth  trade  in  the  context  of'til  1967,  the  United  Kingdom  has  Mill  this  4DVERTi«MfNT with v.« 

appropriate  in  the  light  of  the  labour  obduracy  on  the  part  of  Labour.  Two  pol-  •  the  Commonwealth  there  are  all  expanded  world  trade.  , undertaken  to  import  all  Austra-  nami  and  address  to  the  nearest 

troubles  with  which  the  Pacific  Coast  ices  are  at  work  in  Canada;  that  presented  Perhaps  the  House  might  like] J|.jg  minerals  that  would  supply!  “There  are  certain  considera- lia’s  exportable  surplus  of  beef.  Investment  Dealer  listed  below, 

province  has  been  beset  since  the  latter  by  the  duly  elected  members  m  Par  ha- to  know  who  is  going  on  the  dele- greater  part  of  the  worldsitions  which  probably  have  led  veal,  mutton  and  lamb  at  agreed  He  will  send  you  full  particulars  w 

‘’“■'tc  ‘surv^ey ’broke  down  the  answers  SaSL  The” one’  h7s  choseS  o  Cte  Ex  ^.^'1 '  r„„™™.ea,.h  govern-, n.i„ln,„n,  prices,  Tb.,  agaib  is 

beJeen  Tn^and  womerand^ls^ga^^^^  'he  best  means  for  reviving  the  „1ne;  ^re!,S,Z,  ^e  L^^ 'h'  ;;;-s;,rPrr“; 

the  average.  Of  the  total  number  iSter-  economy.  The  other  insists  that  I'lgt'dr  Trade,  ibe  Paymaster  General,  "‘t  *  7"’“  .”U."  JisSSrS 

viewed,  262  worked  with  their  hands,  166  wages  will  provide  purchasing  power  to  Minister  of  Lte  at  the  ^  greatwealth  countries  can  make  ar- 

were  clerical  workers  or  sales  people,  79  spend  Canada  back  to  prosperity.  offjgg  g^^  tho  common- ^  T  '  P^-  al-^rangements  to  help  each  other.  coihmny(k»)lto 

were  retired,  405  are  or  were  employed.  Both  viewpoints  have  commanded  the  secretary,  who  will  give  ?  anticipated  that,  -Another  way  in  which  we  can  Jgi  Sa^Sn  sl  .  . 

87  are  or  were  self-employed.  In  196  cases  attention  of  economists;  which  is  best  is  I  hope  a  little  amateur  status  "ot  the  clear  the  United  Kingdom  market  for, help  Commonwealth  countries  —  Royal  Bank  Bldg.  -  •  -  -  Sydney 

one  or  more  persons  of  the  household  be-  still  being  debated  in  the  United  States.  ^  ’  „  ,  ,  ,  nne  that  it  was  at  one  time, food  and  raw  materials  will  con- 'and  here  I  come  to  the  question  f.  J.  BRENNAN  t  COMPANY  LTD. 

longed  to  a  labour  union;  in  289  cases  no  The  point  here,  however,  is  that  the  gov-  P"*^  where  we  had  primary  producers  |tinue  to  expand,  we  are  a  very, of  development  particularly  rais-  ^^^nnee  William  •  -  Saint  John 

one  in  the  household  belonged  to  a  union,  ernment  has  made  its  choice,  and  is  pur-  y  Co'^^^onwealth  countries  sup-  highly-populated  island  and  canjed  by  the  noble  Lord.  Lord  Barn-  w?  o, ?!.««*  .*  *  .*  FtoSm 

The  general  conclusion  to  be  reached  suing  it.  Labour’s  insistence  on  pursuing  P  .  it  k  i  7P‘y‘"^  highly  industrialized  only  expand  within  limits.  As |  by— is  to  look  at  methods  by  142  Richmond  .  •  Ch»riottetowii 

from  the  findings  of  the  survey  is  that  its  choice  suggestes  an  arrogant  pre-  governmen  W1  ma  e,  i  is  no  united  Kingdom.  !  certain  Commonwealth  countries  which  we  finance,  or  make  fin-  STANBURY  (  COMPANY  LIMITED 

organized  labour  in  British  Columbia  is  sumption  of  authority  which  is  completely  we  nave  not  got  any  “it  is  not  as  simple  as  that,  for  too  are  becoming  increasingly  ance  available  for  development' *  *  Saint  John 

.  • _  _  ...  _ irfonu  hill  hw'aiico  if  thic  ic  in  ho  _  o.7.aiii.c  ovonauic,  lui  ucvciupiiicm  u«ii:.  c*  ..... 


part  of  last  year.  ment;  the  other  by  Labour 

The  survey  broke  down  the  answers  makers.  The  one  has  chosen 
between  men  and  women  and  also  gave  work  as  the  best  means  for  rev 
the  average.  Of  the  total  number  inter-  economy.  The  other  insists  tha 
viewed,  262  worked  with  their  hands,  166  wages  will  provide  purchasing  ] 
were  clerical  workers  or  sales  people,  79  spend  Canada  back  to  prosperity 
were  retired,  405  are  or  were  employed.  Both  viewpoints  have  comma 
87  are  or  were  self-employed.  In  196  cases  attention  of  economists;  which  i 


111  laot,  me  Lnirca  Mngaom  nas  mAII  THIS  ADVERTISEMENT  with  yo« 
undertaken  to  import  all  Austra-  nami  and  address  to  the  xearist 


paywpnts  as  low  as  $12.50  per  month. 


f.J.  BRENNAN  I  COMPANY  (N.S.)  LTD. 
we  can  ^gj  03ffjngton  SL  •  •  •  Halifax 


being  unwisely  led;  that  unions  are  too 
stiong,  ask  too  much,  and  that  most 
strikes  are  not  justified.  It  was  also  the 
contention  of  the  majority  interviewed 
that  labour  union  leaders  put  self-interest 
ahead  of  the  membership.  It  was  the 
majority  opinion  that  strikes  should  not 
be  outlawed  and  that  teachers  and  civil 
servants  should  have  the  right  to  negotiate 
wages  and  working  conditions. 

Women  interviewed  indicated  a  much 
tougher  attitude  towards  unions  than 
their  male  counterparts.  Where  males  dis¬ 
played  an  anti-labour  attitude,  the  women 
were  more  emphatic. 

All  this,  detailed  in  a  dispatch  to  The 
Financial  Times  from  Vancouver,  is  very 
interesting,  but  just  what  can  be  expected 
to  accrue  from  the  results  of  the  survey 


unjustifiable. 


ideas  but  because  if  this  is  to  be 


It  Is  YOUR  Forests  That 
Are  Burning 


a  Commonwealth  conference,  re- aTe  TreaSThr^owl! ' ‘2  St’ ’Dartmouth 

ciiltc  miict  emerge  ac  finrfinac  ‘  creating  their  own|export  their  manufactured  goods,|of  capital  goods,  and  to  do  so  130  George  St.  -  •  New  Glasgow 

am-oarf  fEa  “’^y  hnd  agaiost  0  background  of  pos-siblc,  McCUAlG  BRDS.  t  CD.  LTD. 

agreed  by  the  Commonwealth  ty,,  ^|.,gj  :  idiminishing  volume  of  world  2^6  St.  James  St.  W.  -  Montreal 

c.„..„es,»,l.  t  ,  UnUe<lKi„g.L„d  has  called  'a  challenge-.!  "I  Ikl.k  Iherel.re  tha,  h  is!,™  '  .“/t",,”. 

Srin  7h’ai”7^  "’'“e  Mh'-lfue  In  say  that  while,  ot  course,!  <•  e-  e-  i  Jzsr  vi  St  . 

s-  .  „  •  ,  J  ’  .  ‘'"y  flexible  and  study  we  shall  pay  the  closest  atten-|  “Lord  Dundee  has  given  us  ^  "ing  St.  W.  .  .  .  •  Toronto 

j  we  shall  give  a  lead,  neverthe- the  needs  of  each  individual  tion  to  the  effect  of  GATT  on  the;  from  practical  experience  (be-  . 7'-* 

less  we  do  not  want  to  jump  rnmmnn«;«aith  nrorkoi  ”  /-  uu  a  J-  ,  '  P'^'VLK.di  c.xpenente  ,ne  137  Lochiel  St. . Samia 

e-ithe  gun  and  to  take  up  rigid  market.  Commonwealth  trading  .system,: cause  he  did  a  tour  of  Canada  414  St.  James  St.  W.  -  Montreal 

le' attitudes  in  advance  but  to  have  -c  •.  •’**  .  ***  ,  ^  „  ..  moment  the  Common-jlast  year)  some  very  good  ad-  osiER,  HAMMOND  I  NANTON  LTD. 

le  aiuiuaes  in  aavance,  out  to  nave  gg  ,t  is  clear  from  all  those  wealth  countries  feel  that  the'vice.  I  think  he  did  illu.strate;255  Bay  St. . Toronto 

ss  a  conierence  wnicn  is  a  discus-  factors.  I  believe,”  Lord  Homejbest  way  to  expand,  as  was  saidihow,  in  one  part  of  the  Common-  ’  ''"'""'PeR 

‘"J  ZweaireoiTer  an,^  ^om  '"7  Tremblant  commu-i wealth  at  least,  there  is  a  great  !  .*  .*  SasEltl* 

st  .  .  Roor'  se'irl  J®'"'  mter-Common-  nique,  is  to  work  towards  the  expansion  of  trade.  512  8th  Ave.  W.  ...  -  Calgary 


In  iir-eintr  Canadian.s  to  take  all  pos-  ^  ^hall  give  a  lead  neverthe-  7  "e  flexible  and  study  ,  we  shall  pay  the  closest  atten-]  “Lord  Dundee  has  given  us  ^  St- • 

.eihle  precaution.,  a^alnrt  forest  fires.  All  t.  d  no  w «  TZp  Lite.;  r^tke, '  ^ 

Canada  Insurance  Federation,  which  re-  the  gun  and  lake  up  rigiS  t""!,’  *”  “  " 

presents  nrore  than  200  fire,  automobile  at.,. udes  in  ad.ance.  bu.  ..have  ..g,  ,  „  ta';'  —  2“'“  T’Lrb’etS  nit-fTyr""' 

and  casualty  companies  doing  business  a  conference  which  is  a  discus- Ug^fg^g^  I  believe,”  Lord  Homejbest  way  to  expand,  as  was  saidihow,  in  one  part  of  the  Common-  * 


1727  Scarth  SL 
302  C.P.R.  Bldg. 
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this  country,  states  that  over  ‘^'^'ZnwSZoZrieZan.S  ^om  '"7  ""v  Tremblant  commu-j weaith  at  least,  there  is  a  great  SSfcSfllJg.  !  -’  .*  SasEltl* 

thou.sand  forest  fires  will  destroy  at  least  .  .  .  .  iJ.Roo''  J®'"'  mter-Common- nique,  is  to  work  towards  the  expansion  of  trade.  512  8th  Ave.  W.  ....  Calgary 

.$20  million  of  Canada’s  natural  resources l'V.  '"'“.wealth  planning  at  this  point  in  common  objective  of  free  tradej  -The  United  Kingdom  exports  217  W.  Pender  SL  -  -  -  Vancouver 

this  year  unless  strict  precautions  are  ..rg.grfigg  igitiaUve  fnr  j '"'“e'' '"e  shall  not  drift  into  and  payments-that  is.  lowerlfo  Canada  have  increa.sed  at  a  WESTERN  CITY  COMPANY  LTD. 
taken  v-diiaaidn  muiaiive  —  lor  iiimo  r.ifiiro  Kni  .-oftiow  tv,.,.  .. _ _ _ij  _  i  .  c.aa  ucw,«  c»  ....  u.ncr,..,... 

A  list  of  ten  “do’s”  and  “don’ts”  is 


was  Mr  Diefenbaker^  initSivei't!'. y«“ 

-is  as  manv  noWe  I  n  rt  6^77  ^""“'"'-inot  have  expected  them  to  do  so 


544  Howe  SL  • 


is  not  quite  clear.  The  public,  and  its  presented ;  all  of  which  have  been  repeat-  .®’  as  many  noble  Lords  have | and  direct  events.  As  I  have^ald  of  Gwaenysgor,  said  he  re- 1  because  there  has  been  a  reces-l 
attitude  towards  trade  union  policy  and  ed  year  after  year  in  the  crusade  against  timed.  I  think  that  we  jsaid,  the  last  great  Common- '  membered  that  before  the  Ot-Ljgn  in  the  North  American  con- i 

towards  specific  strike  actions,  has  never  the  annual  wastage  resulting  from  forest anyhow  due  for  a  wide] wealth  conference  was  at  Ottawa Ifawa  Conference  was  held.  theLnenf  He  wilt  have  nntireH  I 

yet  had  any  material  effect  on  the  Stdution  conflagrations  throughout  the  country,  economic  review.  land  arrangement  made  then  un-lagenda  was  put  out.  If  the  noble' _ _ _ ' 

of  labour  disputes.  Much  has  been  heard  Qnce  again  it  is  emphasized  that  most  Lord  Home  said  the  results  of  doubtedly  have  been  an  advan-kord  will  look  at  the  commu-: _ — 

on  occasion,  about  the  intervention  of  forest  and  bush  fires  are  caused  by  hu- 'he  Ottawa  conference  were  ex- , age  to  all  Commonwealth  part-|nique  issued  after  Mont  Trem-  nrsce  -r/Mii 

women  in  labour  disputes,  but  we  have  careles.sness  and  that  extra  caution  tremely  advantageous  to  vari-  ners  ”  ihlant  he  will  see  in  it  merely  the  K055,  TOU( 

t'prU^t?nnTas^shoHenPd''a  sh-ike'ofhad  exercised  in  periods  of  hot.  dry  ousCommonwealt^h  countries  -  „g  ,aid  that  if  was  a  fact  that  [framework  of  the  agenda  which  ^ 

inv  ef  Let  on  the  outcome  t£eof  weather.  but  we  are  also  holding  this  dis-  half  ,he  trade  of  the  Common-.will  be  the  working  agenda  for  LolliSiI  ;°“wVn,®peg* 

^Manaiemeit  aSd^Se  in  the  Despite  all  the  precautions  taken  b.v  cussion  against  a  background  of  wealth  was  conducted  between  .Montreal  ,  idmonton  .  vancc 

finaf  anlfsS  alone  have  the  SwLr  tL  governments  and  public  bodies  ovei  a  the  American  recession,  with  its  various  Commonwealth  countries.  1  have  previously  mentioned  in  ^  ^  ,  '"77" 

iinai  aniysis,  dione  idve  iiie  puwei  lu  long  period  of  years,  forest  fires  in  Can- impact  on  primary  producers  ,..oc  c.,  „  *  f  ,u  j  .u  ju.  .u  rr  ,  The  Umied  States  of  Am 

avert,  on  settle,  strikes.  Except  under  ^da  continue  to  take  an  alarming  toll  of  who  have  suffered  a  nroHv  Z  '  '  u Z.i  .  iZ  - 

special  circumstances,  even  governments  resources,  to  say  nothing  of  severe  fall  in  their  prices  and  7"'’  "P""  the|— -  _ 

can  do  little  other  than  to  appoint  conci-  nnonertv  and  human  life.  Hunters,  w,.  aro  P"'.''  ‘"''tunes  of  Common-;^  [  ^  ^ 


weather.  ,,  ,,  *  1  u  but  we  are  also  holding  this  dis- half  the  trade  of  the  Common-, will  be  the  working  agenda  for 

Despite  all  the  precautions  taken  by  cussion  against  a  background  of  wealth  was  conducted  between 'Montreal  , 

governments  and  public  boi^ies  over  a  the  American  recession,  with  its  various  Cnmmonw^ealth  countries.  1  have  previously  mentioned  in 

ifS  an  atrmfnV  to?^^  'T  .  ""  P"--  "f  "'ber  debates  the  effect! 

ada  continue  to  take  an  alarming  toll  ot  who  have  suffered  a  prettv  thoir  trado  «  u  lu  r  .u  i.  .  j  c,  , 

our  forest  resources,  to  say  nothioR  of  .,„crr  .all  m  .heir  price,  1„h  ,  t  fs  ^  ;  f  !  7  T" 

other  property  and  human  life.  Hnntcrs,  „  are  faclns  iherefore  balance  fh  ,  ,‘1' 

_ d  oaiance  the  world.  The  percen  aee  ofiwea  th  eniintr  es  and  tha  nfln- 
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nation  boards  —  the  findings  of  which,  fishermen,  picnickers  and  strollers  in  the  gf  payments  problems  ”'  Percentage  of  wealth  countries  and  the  influ-j 

„„„dr,«t-,iikr  coiHom  ant  miiah  inn  in  I  contribute  to  thls  cconomic  .5.  ^  .J.  ‘  Kingdom  imports  from  ence  of  the  American  market.! 

wastage  in  their  failure  to  observe  the  ,  *  Commonwealth  had  risen  One  or  two  noble  Lords  have' 

code  of  the  woods.  .  26  5  per  cent  in  1939  to  42  mentioned  that  aspect  today,  and! 

Were  those  who  are  largely  respon-  ‘'''‘nntion  rather  different  from  ner  cent  in  1958,  and  exports  to  also  the  part  which  they  would 
sible  for  the  millions  of  dollars  which  six  months  'he  Commonwealth  from  the  like  America  to  play  in  assisting 

go  up  in  smoke  in  the  forests  every  year  when  order  books  are  "nited  Kingdom  had  risen  from  investment  within  the  .sterling 

to  stop  for  just  a  second  to  consider  nearly  so  full  as  they  were.  '0  per  cent  in  1939  to  46  per  cent  area.  ir 

that  it  is  their  property  which  is  burn-  that  is  one  factor— one  part  of  in  19.58.  -I  think  it  is  inevitable  that,  at  | 


incidentally,  seldom  cut  much  ice  in  the 
final  settlement  of  disputes. 

Compromise  Possibility  On 
Columbia  Power 

The  possibility  that  a  compromise  can 
be  worked  out  in  the  use  of  the  power 
potential  of  the  Columbia  River  by  which 
Canada  would  be  paid  in  power  for  water 
storage  for  an  American-built  dam  is  an 
encouraging  prospect,  following  as  it  does 


woods  all  contribute  to  this  economic 
wastage  in  their  failure  to  observe  the 
code  of  the  woods. 


ing,  they  might  exercise  a  little  more 
care. 


“I  think  it  is  inevitable  that,  at 


TEMPUS — The  Ottawa  Scene 


storage  for  an  American-built  dam  is  an  CURT  COMMENTS  Samp  gf  those  responsible  are 

encouraging  prospect,  following  as  it  does  a  heading  in  the  daily  press  reads  dead  or  retired.  One  head  is 

years  of  acrimonious  argument  over  the  “SIU  Pledges  to  Fight  CNSS  Fleet  Sale  expected  to  fall.  Things  were 

rights  of  the  partners  in  the  Boundary  to  the  Entl.”  This  is  the  gist  of  a  state-  bad  a  while  back  that  the 
Waters  Treaty  "'ent  issued  by  Hal.  C.  Banks,  president  King's  (now  the  Queen’s) 

A  notable  factor  in  bringing  about  this  97  Seafarers  International  Umon  printer  barred  the  press.  I 

circumstance  is  the  preparation,  now  tionTl  ^'Seam^sh'ipr'^had^  accepted^  a  bid  ‘[’.77  ^ 

underway,  of  an  engineering  report  which  {^om  Cuban  ln^e?ests  for  what  is  left  of  ct'UlLZ  lide 

will  encompass  the  Canadian  and  Amer-  ^^rds;  but  the  public  rh.ri« 

lean  proposals  as  ucll  as  a  bird,  comprom-  ht  of  the  fact  that  the  ,  ZL 

jse,  proposal.  Gen.  A.  G.  L.  McNaughton,  government  owned  steamship  company  "  Jr"’""’"”®  77- 

chairman  of  the  Canadian  section  of  the  forced  out  of  business  by  the  exces-  his  father 

International  Joint  Commission,  notes  that  ^jve  wage  demands  of  the  SIU.  “ 


\5aieis  iieai).  .  .  .  ,  .  of  the  Seafarers’  International  Union 

A  notable  laclor  in  bringing  about  this  foi, owing  the  news  that  Canadian  Na- 
circumstance  is  the  preparation,  novv  steamships  had  accepted  a  bid 

underway,  of  an  engineering  report  which  Cuban  Interests  for  what  is  left  of 

will  encompass  the  Canadian  and  Amer-  Brave  words;  but  the  public  „  , 

lean  proposals  as  ucll  as  a  bird,  comprom-  „ot  lose  sight  of  the  fact  that  the  ,  ZL 

jse,  proposal.  Gen.  A.  G.  L.  McNaughton,  government  owned  steamship  company  "  Jr"’""’"”®  77- 

chairman  of  the  Canadian  section  of  the  ^.g,  forced  out  of  business  by  the  exces-  his  father 

International  Joint  Commission,  notes  that  ^jve  wage  demands  of  the  SIU.  “ 

v.’lien  the  report  is  completed,  members  did  no  good  and  it  does  not 

of  the  Commission  will  be  able  to  work  take  much  bravery  to  dig  up 

from  concrete  considerations  for  the  first  A  Montreal  judge,  in  sentencing  a  a  corpse, 
time.  Hitherto,  much  of  the  discussion  has  youth  of  18  years  old  to  ten  years  in  the  The  fault  lies  primarily  with 
been  emotional  rather  than  factual.  penitentiary  for  two  burglaries  and  a  the  Liberals,  who  boobed  it 

One  of  the  reasons  for  IJC  to  get  down  robbery  with  violence,  said :  “I  could  and  bungled  everything.  Mean- 
to  business  is,  of  course,  the  pressing  need  send  you  to  prison  for  life  for  the  burg-  while,  one  may  ask  what  the 
for  power.  Shortages  of  it  are  acute  in  laries,  and  I  could  order  you  lashed  for  Tories  were  doing.  The  PC's 
both  British  Columbia  and  the  north-west  the  robbery  with  violence.  I  am  not  going  ^an  see  the  Bureau  from  the 
states.  “There  is  a  most  urgent  need  to  to  be  that  severe  but  I  must  do  some-  ^111.  when  some  of  the  hard 
nationalize  the  differences,”  said  Gen.  thing  to  you  that  adequately  strikes  the  drinkine  rnnservatives  were 
McNaughton.  The  area  that  such  a  rationa-  imagination  of  others  who  might  think  nvpr  in  huii  «-hv  hih  thov  not 
lization  must  encompass  is  suggested  by  of  committing  such  crimes.”  Which  is  ,  '  „„ 

the  700,000  kilowatts  for  British  Columbia  something  for  our  “juvenile  delinquent”  Liberals  were  doing 

apologiste  to  mull  over. 

^  ^  It’s  a  melancholy  story  the 

Admitting,  in  reply  to  a  question  in  whole  way  through;  trouble  is. 


which  would  be  lost  if  the  original  Amer¬ 
ican  plan  were  followed,  or  gained  if  the 
Canadian  plan  were  followed. 

Gen.  McNaughton  is  as  convinced  as 
ever  that  Canada  is  free,  under  the  Bound- 


The  fault  lies  primarily  with 


apologists  to  mull  over. 


ever  that  Canada  is  free,  under  the  Bound-  '^e  House  of  Commons,  that  rum  sold  in  it  is  now  a  little  too  late  to 
ary  Waters  Treaty,  to  divert  the  waters  ‘he  Yukon  and  the  Northwest  Provinces  toss  anybody  in  jail,  or  at  least 
of  the  Columbia  system  to  Canada’s  sole  has  a  higher  alcoholic  content  than  in  fire  them 
use.  The  Americans,  just  as  certain  of  the  other  parts  of  Canada,  Northern  Affairs  ❖  •>  ❖ 

opposite  point  of  view,  propose  a  dam  Minister  Alvin  Hamilton,  said  that  the  Three  interesting  items  about 
below  the  border  which  would,  in  effect,  reason  was  the  high  cost  of  transporta-  the  Diefenbaker  of  today  might 
prevent  Canadian  utilization  of  the  power  lion  to  that  area.  It  seemed,  he  suggested,  be  worth  mentioning.  You  could 
potential.  “such  a  waste  to  spend  money  for  the  cite  them  thus: 

On  the  face  of  it,  the  exchange  of  transportation  of  water.”  That  does  make  1  Diefenbaker  is  making 
power  for  water  storage  appears  to  be  some  sense.  more  humorous  speeches  and 


Three  interesting  items  about 


I.  Diefenbaker  is  making 
more  humorous  speeches  and 


(Continued  from  Page  1) 

has  discovered  that  he  gets 
more  done  with  a  smile  than 
a  snarl. 

II.  Diefenbaker  learned  his 
politics  not  from  Macdonald 
but  from  Mackenzie  King. 

III.  A  galloping  poll  recently 
conducted  by  the  writer  in¬ 
dicates  that  in  the  public’s 
mind.  Diet  is  still  Chief. 

As  to  the  first  point.  Premier 
John  was,  until  recently,  all 
Jeremiah  and  Job.  He  rasped 
his  larynx,  he  cocked  a  bony 
finger,  and  he  poked  his  hand 
in  the  direction  of  the  political 
enemy.  But,  the  other  night, 
when  he  was  trying  to  get  rid 
of  the  nasty  secret  and  confi¬ 
dential  report  he  did  not  choose 
to  reveal,  he  pulled  a  .switch 
and  had  even  the  Liberals 
laughing. 

It's  Leacock  and  not  Lamen¬ 
tations  these  days,  it’s  Twain 
and  not  Timon  of  Athens. 
Gone  is  ululating,  the  lugubri¬ 
ous  and  the  V’iew  with  Alarm: 
upcoming  is  the  quip,  coming 
trippingly  off  the  tongue.  After 
the  long  slough  of  despond. 
Diet's  on  his  way  to  the  delect¬ 
able  mountains.  If  he  can 
leave  ’em  smiling,  he'll  win 
the  next  election  in  a  romp. 

There  has  been  a  bit  of 
mealy  -  mouthed  stuff  about 
Diefenbaker  learning  his  poli¬ 
tics  by  reading  Sir  John  A. 


Macdonald,  and  a  venerating 
study  of  Lincoln. 

True  it  is.  that  Diefenbaker 
has  studied  Lincoln,  as  he  has 
done  with  Sir  John  A  But  it 
is  equally  true  that  perhaps 
the  P.M.  was  first  inspired  to 
hitch  his  wagon  to  a  political 
star  when  as  a  boy  he  sold  a 
newspaper  to  Laurier. 

But  I  recall  John  Diefen¬ 
baker  when  he  first  came  to 
the  Commons  from  Lake  Cen¬ 
tre,  and  took  a  seat  in  the 
third  row.  As  the  years  went 
by,  he  studied  the  Prime  Min¬ 
ister  intently.  This  was  not 
entirely  an  accident,  since 
Mackenzie  King,  as  MP  for 
Prince  Albert,  was  also  his 
member. 

King  knew  more  tricks  than 
a  juggler,  he  was  the  Houdini 
of  the  House,  and  he  was 
always  worth  watching.  John 
could  have  paid  King  five 
bucks  a  day  amusement  tax 
and  still  made  it  all  pay  off. 

Diefenbaker  looked  on  polite¬ 
ly— if  not  impolitely— w'hile  his 
three  chiefs.  Hanson.  Bracken 
and  Drew  led  the  shrivelled 
Conservative  forces.  He  had  no 
eyes  for  these  failures,  these 
i  never-wasers.  His  eyes  were 
I  on  the  star  turn,  the  parliamen- 
1  tary  prima  donna,  the  Mahat- 
1  ma  himself.  Mackenzie  King, 
1  (Continued  on  Page  7) 
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HINTS  TO  INVESTORS 


om.  Steel  end  Cool 

I  would  be  glad  of  your  advice 
ith  regard  to  some  shares  of 
ominion  Steel  &  Coal  Co.  which 

bought  last  year  and  .which 
ist  me  nearly  $30  a  share, 
ley  are  today  selling  well  below 
at  level  and  I  have  been  won¬ 
ring  whether  or  not  I  should 

II  and  lake  my  loss  on  the 
ock.  or  whether  it  might  be 
visable  for  me  to  buy  some 
ore  at  today’s  market  in  order 

bring  down  the  average  cost. 

P.N  R.  —  Saint  John. 
Prevailing  market  price  of 
nminion  Steel  and  Coal  stock 
22  compares  with  a  high  for 
current  year  of  23*2  and  a 
w  of  18.  In  other  words,  issue 
selling  clo.ser  to  its  19.i8  high 
an  its  low  for  the  year.  Range 
stock  on  the  market  last  year 
as  324  high  and  16^4  low. 
Present  depressed  market  for 
lie  is,  of  course,  accounted  for 
the  existing  state  of  business 
the  country;  a  condition  that 
being  reflected  to  an  impor- 
nt  degree  on  operations  in  the 
eel  industry  as  a  whole.  This, 
course,  is  in  the  natural 
iirse  of  things  in  the  light  of 
e  fact  that  steel  enters  so 
rgely  into  the  manufacture  of 
ch  a  wide  range  of  goods. 

It  is  worthy  of  note,  however, 
at  primary  steel  producers  in 
nada  have  so  far  felt  the  ef- 
cts  of  the  slow  down  in  busi- 
ss  to  a  much  lesser  extent  than 
ve  their  counterpart  in  the 
nited  States. 

Sir  Roy  Dobson,  the  DOSCO 
hairman,  drew  attention  to  an- 
ual  meeting  of  company  in 
lay  to  the  fact  that  European 
ills  are.  once  again,  “seeking 
substantially  greater  share  of 
lie  Canadian  market  ’;  and  he 
xpressed  the  hope  that  it  will 
ct  be  loo  long  before  the  Tariff 
oard  at  Ottawa  will  take  .some 
tops  to  rectify  this  situation  as 
uropean  mills  are  slashing 
ices  by  about  one-third  in 
rder  to  obtain  business  here. 
Since  control  of  DOSCO  was 
cquired  by  \’  Roe  Co.  la.st 
ear,  considerable  changes  in 
perating  personnel  have  been 
Bnade.  and  changes  also  have 
pen  made  in  the  operating  set- 
of  the  company.  These 
hanges.  particularly  the  latter, 
re  expected  to  ha\e  beneficial 
ffects  both  in  the  way  of  in- 
reased  business  and  of  produc- 
economies. 

In  recent  years  DOSCO. 
hrough  acquisitions  and  capital 
xpenditures.  has  broadened  its 
ield  of  operations  considerably 
«  result,  its  business  has 
ittained  a  much  greater  diversi- 
ication.  both  in  the  way  of  pro- 
fiirts  and  in  markets.  Up  until 
1  few  years  ago.  with  plants  of 

rorporation  concentrated  very 
argely  in  the  Atlantic  provinces, 
it  operated  under  a  considerable 
handicap  in  the  matter  of  serving 
he  major  Ontario  and  Quebec 
markets.  Today,  with  plant  fa- 
ililies  extending  well  into  the 
province  of  Ontario,  it  is  in  a 
much  better  marketing  position 
In  this  connection  it  was  an¬ 
nounced  recently  that  construc¬ 
tion  would  start  within  the  cur¬ 
rent  year  of  a  new  mill  at  Con- 
Irecoeur.  near  Montreal  at  an 
estimated  cost  of  $20  million. 
This  project  it  was  indicated, 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble.  fair 
ond  unprejudiced,  but  bevond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossu.-ne  respon- 
sibilitv. 

Inquiries  must  bear  the  sig¬ 
nature  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  accompony  oil 
inquiries. 


RHiiki 

Bank  of  Montreal 
Bank  of  N.S. 
Banque  Can  Nat 
Can  Bank  of  Com 
Imp  Bank  of  Can 


income  of  $2,224,086  and  net  earn- 
ing.s  of  $1,001.09,5;  1955  —  ope¬ 
rating  income  of  $3,364,774  and 
net  earnings  of  $1,656,929;  19.56  — 
operating  income  of  $6,021,218 
and  net  earnings  of  $3,168,962; 
and  1957  —  operating  income  of 
$6,944,001  and  net  earnings  of  $3,-|RoJarBank“nf''can 
364,840.  Earnings  per  share  of 
slock  in  4-year  period  have  been! chase  Manhattan  Bank  ii.zm 

r  11  1.  •  Isi  Nat  City  Bank  N.Y.  9.08(i 

as  follows:  19,->4  —  $1  70  a  share;: 

.  _ _  _ iBWlt.  Material!  It  Eqaipmenl 

19.55  —  $2.80  a  share:  19.56  —  $5.36|Bpgy„  Lumber  Co.  .  11.30(1 
a  share  and  19.57  —  $5.69  a  share,  bws-  Products  Ltd.  is.js.s 

_  ,  1-  I  Canada  Cement  S.SI.S 

Per  share  earnings  for  19,54  and|nom  Tar  &  chem  128.66? 

19.55  are  ba.sed  on  existing  slock. 

shares  having  been  split  on  3  for  feean  cement  t  sup  i.s.noo 


Investors  Mutual  of  Canada 
Ltd. 

Investment  Portfolio  os  ot  June  30th,  1958 


at  clotf  Af  bulinett, Cosmos  Imp  Mills  . 
JoBP  30.  195$  Ford  Motor  'A'  .  . 

No.  of  Market  ,  Imp  Tobacco 

.Shares  Value  i  Manufacturers  Life 

Moore  Corps  . 

Southam  Co  . 

Tor  Gen  Trusts 
United  Can  Shares 


15.473 
R2,S32 
30,867 
67.937 
42.284 
S  11,273 


653.734 

4.064.701 

1,547.209 

4.347.968 

1.849.925 

410.055 

611,250 

S77.715 


Bailey  Selburo 
Brit  Am  Oil 
Calgary  &  Kdmo 
Can  Husky  Oil 
Can  Superior  Oil 
Central-Del  Rio 
Great  Plains  Dev 


A* 


1  basis  during  19,56.  nn..r,  comp.aie. 

'  L  1  1  4  f  u  i  Accept.  Corp  122.110 

will  DC  only  the  st^rt  of  s  mucnl  Consdisn  In^crsoll  *  Rond  docs  Thrift  &  inv.  2..580 

larger  development  in  that  arcs.ip^l  ^lake  public  interim  figures  no '•b'*^*"  ^  ^l'm.s 

I  In  view  of  the  foregoing,  and  annual  reports:  hence  *  Brvrra*,. 

considering  the  intermediate  noHmatin..  Brewerie..  m.475 

there  is  no  way  oi  estimating  Distmers  corp  n.stio 

longer  term  outlook  for  the  econ-  p,  earnings  to  date  this  J?."’'’""'* 

jomy  sif  Canada,  prospects  for  . ,,  „„„„„  „  rn..c«..oKio  o.:  Hiram  Waik,r  — g*w  ssjss 
r\r\cr^r\  tu  *  /  It  SCCITIS  B  rCSSOnsblC  3S'  Mprehandising 

DOSCO  over  the  next  few  years  however,  that  opera-  nomiuiou  st*,. 

won  d  appear  to  be  distinctly  .  .  .  •  ^  The  Great  aap  Tea 

‘  tions  have  been  showing  some  Hudsons  Bav  co 

promising. 


contraction  from  those  for  1^*57, 
this  in  the  light  of  reduced  act-'Simp.o'ns.  i.td 

L  .  j  lu  ivitv  in  most  of  the  indu.stries  zeiie^rVid 

ing  shares.  As  regards  the  ques-  ,  . ,  ,  ,  *  '  ® 

which  provide  a  market  for  com-  .Mriai  .Minin,  *  Rriinint 


Wc  can  see  every  reason  why 
vou  should  hold  on  to  your  exist- 


tion  of  averaging  down  on  your 
holdings,  this  depends  vcry;P^"y''' 
largely  on  the  extent  of  your 
holdings  and  their  relationship  to  that  net  earnings  for  19,57  were'Con..  Mm  i,  smeit 
your  investments  as  a  whole. 'almost  double  the  dividend  re*  ounnar  Mii 
We  have  no  information  on  this  quirements  of  $3 
score;  hence  we  cannot  express 


Algom  ITan  iWtst 
Algom  I’ran 


choro  nn  Hollinscr  Cons  Gold 

snare  on 


62  ..577 
2.87.1 
42.038 
7,050 
30.000 
1.000 
9.826 

30.92.5 

10.000 

3.800 

73.657 

6.000 

15.000 

12.31.5 
20.000 

4,200 

10.000 

38.910 

20.000 

27.420 

17.900 


M5.212  j  Imperial  Oil 
667.685  McColl-Frontenac 
123.323 1  Western  Decalta  Pet  . 
1.560.087  I  _ 

399  891  *^“*****‘  ^ 

562.950  I  Bell  Tel  . 

340,000 '  BC  Power  . 

i  Calgary  Power  . 

{Consumers  Gas  . 

4.121.213  [Gatineau  Power 
58,050  ;  shawinigan  WAP 
1.342.257  I  Union  Gas 

62.156  p^ip  pap^i-  4  tumher 

iAbitibi  PAP 
1.099.725  !  Cons  Paper 
.500.080  I  Crown  Zellerbach 
967.313  ■  Fraser  Cos 
1.691.617  Hinde  A  Dauch  Paper  12.625 
{MacMillan  A  Bloedel 
Powell  River 
Price  Bros. 

Howard  Smith 
Lawrence  Corp 
885.000  A  Iron 

23.375  *  Algoma  Steel 
246.878  Canada  Iron  Found 
978.003  ,  Dom  Bridge 

I><im  Foundries 
Page-Herscy  Tubes 
The  Steel  Co  of  Can 


4.031.861 

959.891 

998.402 

148.030 


67.000 
69.,3,50 

1.878.254  :  Tran!»pnrta(ioB 

I  El  Paso  Nat  Gas  . 
Int’prov  Pipe  Line 


93.750  f 

290.625  ' . 

NorVh  '  Nii'l  '‘g»s” 
Tr»nB-Ml  Pip,  Lin, 


Company  has  no  funded  debt  inter  Nmkei 
Ian  opinion.  If.  however,  it  seemb  nor  preferred  shares  ahead  of  Nc>r»nda'^Mine» 
to  you  that  the  purchase  of  some  the  capital  stock,  of  which  there  ' 

{additional  shares  would  not  upset  are  ,591.474  shares  outstanding, 

The  balance  in  your  common  There  is  no  indication  as  to  what 

isfock  investmcnls.  wr  arc  of  the  proportion  of  the  outstanding -  -  — 

opinion  that  such  action  is  justi-  stock  is  held  by  the  parent  com-|»^ 

Ifiod  by  the  prnspoct.s  for  the |pany  in  the  United  States.  7  t  fVIr  ""  I  fl©  C/llOWO  bCGHC 


5.175 

3.300 

1.900 


101  ..325 

•  1?! ’52?  total  Common  Stock 
2.952,296 

,  total  Pr,l,rr«l  Slock 

1.1R.'i,350  ' 

SIO.LSO  total.  Bond.  . 

121.B13  ITITAL*  . 

198.825  I - — 

302.575 1  •  Represents  Nef  Ai 


1958 

8.7Sfl 

73,188 

8,660 

825.930 

17.325 

242,550 

2.000 

485,000 

31,475 

2.246,528 

175 

7.656 

2,710 

100,609 

13,500 

128.250 

At 

15U)00 

141,000 

74.128 

3.039.248 

13.800 

348.450 

34.200 

474,525 

20.450 

.388.550 

32,000 

260.800 

8.000 

140,000 

10,500 

199.500 

83.393 

.3,706,539 

48.860 

2.804.345 

45.000 

76.500 

81.317 

.3.778.241 

91,79.5 

.3,694.749 

44.985 

3,103.865 

36.594 

1,129.840 

35,725 

1.214.650 

88.170 

2.552.420 

20.753 

1.712,122 

55.105 

1., 577,381 

38,275 

1.301.350 

6.000 

124  ..500 

35.665 

909.457 

12.625 

.568,125 

20.340 

589.860 

36.060 

1.171,950 

22,000 

885.500 

1.000 

.31.500 

17,000 

227.375 

16.2.50 

487.500 

12.215 

349.654 

46,675 

1.096.863 

82.687 

2.470,274 

34.840 

1.027.780 

26,680 

1.. 591 .391 

13.1.50 

415.869 

42,82.5 

1.843.184 

18.200 

.500  ..500 

12.07.5 

624.881 

— 

has  succeeded. 

It  is  hard  enough  to  tell  what 
should  be  done  to  this  cocky 
and  bumptious  novice  MP. 
After  all  he  did  not  get  to 
Parliament  Hill  till  October 
1957,  and  he  has  sat  in  the 
Commons  only  for  part  of 
seven  months.  This  he  appar¬ 
ently  thinks,  makes  him  a  vet¬ 
eran  legislator,  an  elder 
statesman. 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


!  “Energy  For  Canada.”  Thelcash.  ^Address  A.  E.  Ame.s  A 
jannouncement  of  Canadian  Delhi'Co.  Ltd.,  .360  St.  .lames  St.,  West, 
lOil  Ltd.  5\'2%  secured  convertible  Montreal.* 

Fisher,  who  never  saw  the  'debentures  is  contained  in  a*  <* 

inside  of  the  Commons  as  a  ! brochure  prepared  by  Wisener  “Financial  Barometer''.  The 

member  till  only  last  October.  "f  Norman  R. 

I  .  .u  I  ^  j  .  j  od  as  both  an  investment  and  a  Whitlall  Limited  deals  with  a 

**  nevertheless  ready  to  don  speculation,  the  latter  deriving; number  of  special  situations  ir 
the  toga  of  infallibility  inside  ifrom  the  convertible  feature's  broad-ranging  assessment  ot 


reporters  who  have  been  here  *ing  of  shares  in  Canadian  Delhi,  R  Whittall  i.,imited.  424  Burrard 
since  Laurier’s  dav  how  to  i  Quebec  Natural  Gas  Corpora-  St  .  Vancouver  1.* 
tion  and  Trans  -  Canada  Pipe  *•*  *•' 

Lines  Ltd.  i. Address  Wisener  and  Capital  Goods  Industry. 


cover  Parliament. 


I  my.self  have  been  around  -3  g,  Toronto.)  .brief  analysis  ol  B.  J.  Coghlii 


Parliament  Hill  off  and  on 


“Investment  Suggestions. 


Co.  Ltd.  is  contained  in  the  re 
i. search  bulletin  of  Molson  &  Co 
•^'rhe  bulletin  considfTs  the  long 


I  am  intrieiipH  hv  this  oroon  i ‘’HHiprehcnsive  li.st  of  bonds,  pre-  term  prospects  of  the  compan’ 
K  '*">  he  good.  i.'Xddress  Molson  f 

and  grass  chalk  chaser  from  contained  in  the  monthly  letter  Company.  485  McGill  St  Mont 
Port  Arthur  trying  to  fell  us  iof  A.  E.  Ames  &  Co.  Lid.  Can-  real*, 
how  to  run  our  business.  I  lada  Conversion  Bonds,  it  is 


wonder  If  he  would  tell  a  doctor  I bought  for  •The  Stock  Market.”  A  run 
how  to  take  out  an  appendix,  1  down  nn  the  market  s  activitie? 

or  a  laivvor  hou,  lo  «,in  oococ  !  js  Contained  in  the  Aucust  edi 

They  rushed  Dave  Walker,  tion  of  Greenshields  &  Co.  Ltd 
the  trustv  from  Rosedale  and  Current  Notes.  A  feature  is  in 
vestnr  eonlidence  ba.sed  on  1 
gradual  improvement  in  the  eco 


There  is  much  of  what 
Fisher  says  about  Parliament¬ 
ary  reporting  that  is  true.  He 
says  we  are  dull.  Did  he  ever 
consider  how  dull  it  is  to  write 
about  dull  politicians.  Every 
man  who  won  at  the  ballot 
boxes  is  no  hall  of  fire. 

Considering  the  subjects— the 


Dief's  own  confidence  man. 
into  the  frav.  He  sounded  like 


nomic  picture.  '.Address  Green 


a  two-bit  lawyer.  That’s  why  I  shields  &  Co  ,  Limited.  .507  Plan 
say  he's  foxy.  He  was  full  of  D’.-Xrmes.  Montreal*, 
phony  law  and  bubbled  strange  :  . 

.  ...  .  ,  ,,  ..  i  'Monthlv  Review  A  nudg' 

homilies  about  morality.  \ou  the  .  inflationary  possibili 

’’HTcly  hear  high  priced  counsel  '(jp,;  (i,p  mici-eastern  situatioi 
."117“,  very  poor  subjects— wc  have  to  i  •nke  such  attitudes.  Except  is  seen  as  a  factor  in  the  in 


(Continued  from  Page  6> 


Conodo  Molting  Co. 


At  end  o(  19,57  Canadian  Inger- 
iSoll-Rand  showed  net  working  ca-; 
pilal  of  $11..560.935,  with  current'  porennial  Prime  Minister  of  i  right.  Much  also  is  unsound.  If 


What  would  vnii  advise  me  to  as.sets  amounting  to  $16.9,36.8721  Canada. 

J  Thanks  to  what  he  learned 


make  today,  or 
ter  to  hold  on’’ 

A.S.L— .Montreal. 


country,  and  the  position  of  Ca- 
nadian  Ingcrsoll-Rand  in  its  par-:  in  him.  they're  glad  he  s  in 
ticular  field  of  endeavour,  fhe^  Ottawa.  He  should  he  a  shoo 
shares  appear  to  hold  some  at-  in  next  time, 
tractions  as  a  purchase  today 


this  old  deadline  doctor  were  to 
prescribe  Fisher’s  phobias,  he 
would  attribute  them  to  the 
fact  that  he  is  not  getting 
enough  headlines. 

Chances  are  that  such  old 
timers  as  Harold  Winch,  Bill 
Herridge,  and  Hazen  Argue  are 


do  about  some  shares  of  Canada  snd  current  liabilities  of  $5,375. 

Malting  which  I  houcht  last  year This  represented  an  increase,  from  King  during  tho.se  eight 
at  a  cost  of  about  $.50  a  share.  <fi'ring  the  v^ar  of  $1,130,000  in  years.  John  Diefenbaker  is 
Should  I  take  the  profit  I  could  "’orking  capital,  which  was  ac  Prime  Minister  today  This  is 
would  I  he  bet-  counted  for  almost  entirely  by;  in  contrast  to  St.  Laurent,  who 
a  reduction  in  current  liabilities!  learned  nothing, 
from  $6..549.715  at  end  of  1956.  |  Thirdly,  after  a  trip  In  Nova 

On  thr  haqis  of  vniir  nurchase'  longer  term  Scotia  and  a  tour  of  Central  |  satisfied  with  the  quantity  of 

f  -n  fnr  Matiinn  f)”"  *he  economy  of  this:  Ontario,  t  find  they  all  like  j  their  press  coverage  if  not  the 

price  of  .?0  for  Canada  Malting  ,  ,  .  .  iu«..  v,o..o  fouv, 

,  poiintrv  and  the  nnsitinn  of  Ca-i  Diefcnhakcr.  thcv  have  faith 

:  stock,  you  are  receiving  an  in 

dicated  yield  of  approximately 
,4  per  cent.  It  is  to  be  presumed 
that  you  made  this  purchase  as 

'an  inve.stment  lor  income  and  ^  ^^^*  premier  Leslie  Frost  has 

appreciation  possibilities  over  a  .^atjon  rnust  not  be  over-  fired  what  seems  to  he  the 

period,  in  which  event  wc  can  however,  which  is  that  opening  shot  in  the  next  Onta- 

see  no  good  reason  for  your  dis-  ^  relatively  thin  market  rio  election  campaign.  This 

posine  of  it  at  this  lime.  stock.  Listed  nn  the  Ca-  despite  prospective  by-elections 

For  7  year  period  1951-57  net  nadian  .Stock  F^xchange,  volume  next  September, 

earnings  of  Canada  Malting  of  trading  on  the  slock  in  the,  In  all.  the  veteran  Ontario 
laveraged  $5  28  a  share,  year  by  7-month  period  ended  .luly  31st  premier  has  promised  to  spend 

{year  earnings  having  been  as  last  totalled  only  2.862  shares,  an  $inn  million  nn  roads.  Most 

jfollows:  (average  of  409  shares  per  month.'  rxeiting  from  this  writer’s 

1951— 4. .59  a  .share;  19,52—4.12  a  Trading  in  the  month  of  July  standpoint  the  provincial  head 


share;  195.3— $4  97  a  share;  1954, amounted  to  only  1.36  shares. 

— 5.2.3  a  share:  195.5 — 6.29  at  _ 

share;  19.5(i — $5.62  a  slvare;  1957 
—$6.16  a  share.  Ovit  that  period, 
it  will  be  seen,  company  has 
earned  the  current  annual  $2  a  recommended  to 


Building  Products 

The  slock  of  Buildinc  Products 


is  takins  his  first  plunge  into 
loll  roads. 

This  is  a  darine  thing,  with 
so  many  provincial  pipsqueak 
members  coming  from  the  al¬ 
falfa.  Never  having  been  any 


share  dividend  requirements  on  ^  rnemhers  from 

an  average  of  about  2  2  .3  times  mvestmenf.  1  am  more  in- 
forested  in  steady  return  on  myj 
money  than  in  possible  market, 
prolil.  I 


Company  operates  plants  stra- 
tegiealiv  located  across  Canada 


the  swale  and  back  of  the  cat 
tails  never  go  anywhere,  never 
see  anylhins.  and  never  know 
anything.  It  is  a  bit  of  a  risk 
to  try  and  ram  a  toll  road  down 
their  throats. 

Causeways  loo  are  all  the 


D.  (’.  —  Hamilton 

to  serve  the  brewing  industry  p,.pvailing  market  of  around 
at  Montreal.  Toronto.  Port  Ar-  4,  Building  Pro- 

thur.  Winnipeg  and  Caieary.  In  jj;  selling  only  frac- 

.March  of  this  year  the  malt-  (jQnallv  below  its  19,58  hi^h  of  contemplated  too  by 

house  of  Montreal  was  closed  44,^  i,,  3.,^ 

1957  was  .37  and  low  29*2. 

Company  products  a  wide 
range  of  materials  used  in  the 


quality.  It  seems  to  me  that 
Fisher,  after  having  gotten  off 
a  few  wise  cracks,  thinks  that 
the  press  should  eagerly  grab 
them  as  they  come  trippingly 
off  the  politician  s  tongue  and 
be  everlastingly  grateful. 

But  I  can  tell  the  rotund 
Falstaffian  MP  that  we  have 
long  since  become  allergic  to 
mere  cleverness  on  The  Hill.  A 
fellow  must  also  have  some¬ 
thing  to  say.  This  Fisher  has 
failed  to  do.  a.s  often  as  he 


$21.56«.07S'  ,  ...  .... 

_ work  with,  we  do  the  best  we 

*25.(139.728 ,  (.gp  j)ijj  ppj  Biblc  indicate 
1147,482.211)1  it  was  hard  to  make  a  silk 
j  purse  out  of  a  sow's  ear? 

- 1  ❖  ❖  ❖ 

.As  smooth  a  bit  of  Commons 
strategy  as  I  have  seen  for  a 
long  time  took  place  on  the 
debate  over  the  firing  of  a 
Montreal  employee  called  Mit¬ 
chell.  Rather  foolishly.  Agri¬ 
culture  Minister  Harkness  said 
he  was  fired  for  political  rea¬ 
sons.  Even  sillier  still  was  his 
refusal  to  divulge  certain 
papers 

Now  we  all  know  that  people 
get  fired  for  politics;  there  is 
nothing  new  about  that  Let  us 
even  assume  that  Harkness 
was  right,  even  though  Hon. 
Lionel  Chevrier,  protege  of  the 
dismissed  man,  as  good  as  said 
Harkness  was  not  telling  the 
truth. 

The  Liberals,  on  one  of  the 
first  occasions  during  the  ses¬ 
sion,  were  scoring  heavily.  So 
were  the  CCF.  Let’s  face  it, 
the  Tories  were  on  the  train. 

It  was  one  of  those  disputes 
where  you  may  he  right  in 
fact  but  politically  wrong.  You 
could  win  the  argument  but 


dustrial  averages  in  this  mail 
ing  from  Collier,  Norris  &  Quin 
Ian.  .A  nin-dovvn  of  the  state  n 
the  US.  economy  is  also  in 
eluded,  t. Address  Collier.  Nor 
Iris  &•  Quinlan.  .320  Ray  St. 
Toronto  I 

“Monthly  Market  Letter”.  Con¬ 
sideration  is  given  to  department 
stores  generally  and  Henry  Mor¬ 
gan  Co.  Ltd.  in  particular  ir 


that  Dave’s  no  fool.  .Anyway, 
he  stalled  off  the  raging  Lib¬ 
erals  as  he  naively  talked 

morality. 

Then  the  Tories  saw  lor  sure 
they  were  not  going  to  win 

this  one.  Chevrier  poured  hot 
lava  on  Harkne.ss.  Arnold 

Peters.  Temiscaming.  a  CCFer, 
also  let  loose  a  few  hot  bla.sts. 

Somebody  on  the  PC  side  did  the  ciirrenl  mailing  Irom  Me- 


some  neat  strategy. 

They  asked  Deputy  Speaker 
Pierre  Sevigny  to  “see"  Louis 
Jo.seph  Pigeon.  Con.servativr 
lor  .loIielte-L’Assomption-. Mont¬ 
calm.  To  do  lliis  the  hand¬ 
some  and  politically  wise  De¬ 
puty  Speaker  had  to  look  over 
half  a  dozen  sore  Liberals,  and 
fail  to  .see  a  CCF'er  or  two. 
The  last  MP  in  the  Commons 
was  almost  out  of  sight,  but 
Sevigny  recognized  him.  Pigeon 
cooled  off  the  House  by  a  dull 
and  boring  speech  in  F'reneh. 
nn  agriculture.  Yon  could  feel 
the  Hou.se  temperature  going 
down  by  the  minute.  Pigeon 
chilled  off  the  heated  Com 
mons.  pul  the  hot  debate  in 
refrigeration,  and  saves!  the 
Tories  from  having  In  say 
something  where  they  could 
not  win. 


F’elriek  Co  (.Address  McF'el 
rick  &  Co.  1.32  .St.  .tames  St. 
West.  Montreal.) 


LATEST  REPORT 

A*k  ye«r  lnv*«lin«nl  D«al«f 
lor  Iho  Lalotl  Roporl 
and  Pretpochit  ol 


CALVIN  BULLOCK 

Lid. 


Where  Is  The  Bank  of  Nova  Scotia? 


indefinitely  but  p|e\ainr  and 
shipping  facilities  have  been 
maintained  and  will  still  be 
opc'rated  At  Port  Arthur,  malt- 


.  .  .  1  J  construction  business,  more  par¬ 
ing  capacitv  ha.s  been  doubled.  ,  ,  ,  -j  ,  u  u 

,  .  ,  ..  ,,  licularly  in  the  residential  build- 

with  increased  operations  there  ,  ,  .  „  . 

,  ,  .  .  ,  .  ,u  *112  field  K  has  a  past  record 

scheduled  for  current  month.  .  ,  .  ,  , 

,  ,  ,  .  ol  reasonably  stable  operations; 

There  has  been  n\  er  a  period  ,  •  ,  . ' 

,  ,  J  .  J  PH.st  experience  having  shown 

of  years,  a  steady  upward  trend 
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SHARES 

LIMITED 

Successor  to  G.  1.  S  Seriei 
"A"  Trust,  established 
in  1931 
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1A  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros- 
lectus  and  latest  report 
hrough  your  own  invest- 
Tient  dealer  or  stockbroker, 
>r  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

$44  Howe  Street 
Vancouver  1,  Canada 
MArine9920 


in  demand  tor  brewery  products. 

with  increasing  population  being  .  _  ,  ,  .  , 

,  ,  .  ,  ,  .  TV  .u  'here  continues  to  be  a  fair  y 

the  chief  actor.  Despite  the  .  , 


that,  even  when  there  is  a  slow 
down  in  construction  activity. 


general  slowdown  in  business 
and  industry  which  .set  in  during 


wide  demand  for  company's  nut- 
pul  for  repair  and  moderniza¬ 
tion  purposes. 


the  ageressive  Premier  are  loll 
causeways 

Cynical  Liberals  (they  al¬ 
ways  are  cynical  while  they 
are  in  opposition'  say  that 
roads  are  being  timed  for  elec¬ 
tion  day.  They  can  hardly  he 
so  For  a  great  manv  roads, 
especially  in  northern  Ontario, 
cannot  possibly  he  completed 
by  ballot  day.  .lust  the  same, 
it  is  quite  a  hit  of  ballot  bait 
In  dangle  in  front  of  the  elec¬ 
tors. 

The  plan,  as  outlined  by 
Leslie  F'rost.  is  quite  the  most 


To  Jo*  Campbell  it  extend*  Bern**  all  )0  province*,  provid- 
ing  his  plant*  with  on-the-spot  credit  information  and 
payroll  service. 


the  latter  part  of  la.st  year,  sales  _  ,  .  _  _  .  _  .  .  _ _ 

of  brewery  products  have  con-  Stability  of  operations  is  dr-  the  most  advanced,  of 

tinned  In  expand  and.  in  the  hy  earnings  record  plans  for  highways  yet 

light  of  longer  term  economic  company  over  the  pa.si  10 

prospects  for  Canada,  further  "’h'fh  is  as  follows:  19.57 

large  scale  increase  in  demand  ^3.22  a  share.  1948  $.3.29; 

over  the  longer  term  mav  be  1!)'*9  —  $3  .34 ;  19.50  —  $.3.72;  19.-il — 

.$3.11;  19.52  -$3  24;  19,53  -  $.3  .54; 

In  the  lisht  of  company's  pnsi-  ~  *3  28;  19.55  —  $.3.21:  19.)6— 
chief  supplier  of  malt  *^  25:  and  1957  $.3  52, 


tion 


adianced  by  any  provincial 
Premier.  Paradoxically  Onta¬ 
rio  has  not  only  the  best  roads 
but  the  worst  roads.  Stubborn¬ 
ly.  Ontario  stands  in  the  way 
of  progress,  and  our  only  link 
beiwer'n  east  and  west  is  in 
northern  Ontario.  Crossing 
Canada,  you  can  travel  on  con¬ 
crete  until  you  come  to  Ontario 
and  I  think  the  next  hare 
ground  you  get  is  in  British 
Columbia  where  faith  and  Ben- 


To  H*nrl  Laplant*  it  i*  right  down  the  itreet— hi*  friendly 
BNS  branch.  The  manager  know*  him  well,  and  arrange* 
for  ocxasional  loan*  for  inventory  or  expansion  of  hi*  store. 


to  the  industry,  prospects  for  Marked  increase  in  earnings  for 
Canada  Malting  would  appear  19.56  over  19.55  figure  was  ac- 
to  be  promising.  counted  lor  by  a  combination  ol 

!  -  record  sales  and  somewhat  high- 

Can.  Ingersoll-Rond  |er  .selling  prices. 

•  Wishing  to  buy  shares  of  Ca-'  foreca.sting  the  outlook  for 
i nadian  Ingcrsoll  Rand  Co.,  you  current  year  at  annual  meeting,  nett  are  moving  mountains, 
'would  oblige  by  giving  your  opin-  president  .slated  that  sales  for  Belatedly  then.  Ontario  is 
inn  and.  if  possible,  the  earnings  the  first  2  months  of  this  year  planning  to  close  the  gravel 
of  this  company  for  the  fir.st  3  were  higher  than  for  same  period  saP  and  give  Canada  a  real 
or  6  months  of  19.58.  last  year,  with  the  strong  trend  paved  Trans-Canada  highway. 

G  D.M.  —  Saskatchewan,  in  residential  building  the  prin-  There  should  be  votes  in  it. 

!  Stocks  of  Canadian  Ingcrsoll-  cipal  factor.  This  trend,  he  said. 

'Rand  Co.  Ltd,  is  currently  sell-  seemed  likely  to  continue  for  the 
ing  at  around  $45  a  share,  which  next  few  months  when  some  in- 
represents  the  high  nn  the  mar-  dication  of  the  overall  trend  in 
ket  for  this  year.  Low  for  19.58  the  economy  should  become  ap- 
was  41.  Dividends  are  being  paid  parent, 
on  the  issue  at  annual  rate  of 
$.3  a  share:  hence,  at  market 


Annual  dividend  rale  of  $180 


Douglas  .Mason  Fisher,  man 
mountain  school  teacher  from 
Thunder  Bay,  and  extrovert,  if 
frustrated  pedagogue,  from 
those  parts,  took  lime  out  at  a 
recent  yarning  spell  of  the  CCF 
in  A’orkton  to  denounce  “the 


of  around  45.  if  provides  a  yield  ^  fo-i^  mediocre  press." 

of  approximalelv  6  2  3  per  cent.  ^ .since  January  1st.  19.71  Perhaps  we  are  a  mediocre 
Companv.  which  is  controlled  f’'"'®'’  ‘"  "hich  Payments  had  press.  At  times  we  certainly 

by  the  Ingcr.soll-Rand  Co.  of  the  ""  **’'*”  ^  are  anyway.  What  amuses  me 

U.S.  produces  a  wide  range  of  October  1947.  that,  after  the  press  gave 

machinery  used  in  the  mining.  prevailing  market  .slock  pro- 1  him  extraordinary  coverage, 
oil  and  pctro-chemical,  construe-  '  '"'^'cated  yield  of  ap-^  he  had  the  arrogance  to  say 

'tion,  pulp  and  paper  and  other ' ^  2-3  per  cent.  j  hi.s  speech  was  cut  down.  The 

industries.  The  years  1956  and  'Phis  issue  has.  for  years,  been  inference  is  that  his  stuff  must 

19.57  saw  marked  expansion  in, generally  considered  a  good  in-  apparently  hit  the  press  un¬ 

operations  of  company,  as  evid-| vestment  grade  common  stock  touched. 

jence  the  following  results  for  the. hence  it  would  appear  to  be,  Most  of  what  the  big  fellow 
{past  4  years;  1954  —  operating  {eminently  suited  for  your  needs.  Arthur  said  was  all 


To  Ooerg*  Downoy  the  BNS  i*  an  internatinnal  hank, 
supplying  credit  in  the  West  Indte*  and  business  contacts 
in  England. 


THF.  BANK  OF  NOVA  SCOTIA  i«  M'/terefor  voM  need  i/.  The  same 
cordial  reception  you'll  find  at  your  neighbourhood  branch 
vill  bf  your*  in  New  York  or  Havana;  London,  England;  or 
London,  Ontario. 

Even  if  you  deal  directly  with  jii*1  a  single  branch  of  the 
BNS,  the  network  of  B.N'S  branches  in  Canada  and  abroad, 
pill*  our  correspondent  banks,  are  important  to  yon.  They 
provide  experienced  men  with  all  kind*  of  business  back¬ 
grounds  whom  you  ran  call  upon  whenever  necessary.  And 
ihev  can  help  you  with  local  information  and  contacts  in 
your  community  . . .  your  province  . , ,  or  aity  where  else  where 
}uu  might  do  business. 


#  F/r/“A  mnnth  thm  R  rerporte  tm  yfpUt 

n(  current  #ronom/r  in 

Tft  ptjt  nnm^  nn  mir  frmm 
liTT/*  M  h>rnnnmir%  rfnpnrtmtmt 

Thfi  f^nnk  nj  I^oia  Srotia^  4i  King  IT,# 
Toronto  i« 


The 


BANK  of  NOVA  SCOTIA 

jf  e  u  r  partner  in  progress 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  12 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 

IClniinc  quotation!.  Aug.  13.  ISSS) 

Hisb  Low  Close'  bales  Stock  High  Low  Close 


Earned  1957  1958  Dlv. 
per  shr.  Div.  to  date 


Approx. 

- 1958 - yids  -Current  week—  Net  Week's  Earned  1957  1958  DW. 

.High  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

—1958—  YIds  — Current  week —  Net  Week's  Earned  1937  1958  Div. 
IHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  dale 


.53  .48  .49  +  1 


2.88  1.70  1.27  Abitibi  PAP  ;  .lOi,  24>.2'  5.8  .W-,  28'/a  ZOit  +  A*  16.403  30.40  5.50  4.13 


2.28  1.40  1.157  GATINEAU  ,  27  I  4.1  36',s  34 


Approx.  I  .  .  ,, 

- 1958-— yids  -Current  week-  Net  Week's'  iS’J™  V*" 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  Admiral 

- — = - -  1 — - - -  53,494  Agmco 


24.90  1.13  .844*  Do.  pid. 

1.67  .50  .37’/*  Acadia  Atl. 

4.54  1.20  .90  Do. 'A' 

50.46  5.00  2.30  Do.  pid. 

1 22'  .4,5  .2.5  Agnew  Surp. 

12.445  .75  .271-4  Do.  pfd. 

Alta.  Gas 


I  25V4  23  4.5  241-:  24'/4  24>.4 

(  lOVa  8i/ai  5.0  pi-n  9  9 

2H*  181-s'  6,0'  21  201-4  20.’4 

I  100  92  :  5.0 

I  13'-a  8  '  3.8|  13  1214  13 

■  10  S’,:  5.5;  9  9  9 


470  30.40  5.00  3.75 


I  11044  105V4  5.0  109  108  109 

I  1103/4  100  4.7  107  10.5>4  1051-4 


.361  ,15  General  Bak.  |7.00  4.90  ,  4.8 


I  184*  18  I814  .  16,740  11.79  5.00  3.75 


4.80  2.00  l.OO  Gen.  Dyn. 

2.99  2.00  1.00  Gen.  Motors 

1.83  •  Gen  Prods 

0.92  .40  .30  Gen.  Steel 

11.79  5.00  3.75  Do.  pfd. 


..50  Algoma  St  I  .12  2IV4'  ,1.2  3144  30  lUa  +  V*  8,181  16.07  6.00T  2.00  Goodyear 


1.37  1.271-i  .40  Aluminium 

1.00  ..50  Alum  1st 

21.69  2.25  1.13  Do.  2nd 

2.12  2.00  1..5fl  Ang.  C.  PAP 

20.26  2.80  2.10  Do.  pfd. 

0.41  .,52'/4  .20  Anglo  Nfld. 


1  31»4  25  2.6  3IV4  281-5  281/4  —  1  16.734 

I  23%  22  '  4.3  23  23  23  .  1.50 

I  49i/a  45  4.8  475*  463,.  47'-*  —  4*  950 

:  .12  25  7.4  32  28'-a  32  4  4'/j  4.000 

I  93'/4  48  !  5.5  .52  .52  52  140 

I  6’4i  5  64*  61-4  64*  +  V4  4,050 


.95  Anthes  Imp.  1  SO'/*  2OV4  4.2  2H’/2  28%  29'-* 


10.86  2.00  1..50  Do.  pfd. 

0.10  .,50  .25  G.  MacKay  A 

0.40d  .50  .25  Do.  "B” 

1.00  1.00  Grafton  A 

1.70  1.60  1.20  Gt.  L.  Paper 

0.75  .  50  .  25  Gt.  W.  Cl.  'A' 


Arcan  Corp  il.OO 
.60  Argus  Corp.  24 


9.38  2..50  1.871,4  Do.  2.50 

9.38  2.60  1.80  Do.  2.40 

2.90  1.75t  ..50  Asbestos 


2.50  1.25*  .75  Atlas  Steel 


.25  .57  ..55  .57  —.28 

144*  3.5  24  231/4  231/4  . 


47  41  .5.4  46  45%  46 

.54  43%  4.6  .54  ,52%  54 

32  2734  6.0  29  2844  29 

16%  10  4.6 

13  10  6.8i  11%  11%  11% 

22%  154-4  5.3  22%  22  22 


.25  Gt.  W.  Cl.  'A*  i  ST'S  5^4  .  .;  5'"^ 

I>o. 'B*  ;5.25  4.00  !  (  . 

.15  Greenixij!.  W.  |4.35  4.0(j  j  5.9! 

.571/4  Guaranty  Tr.  ;  23  20‘/a|  i  21^*  20^4  20^4 


2.68 

I.OOt 

.40 

Auto  Electric 

1 

13% 

5.0 

16% 

16 

16% 

•07.49: 

.50 

.25 

Do.  pfd 

1  in>/i 

W/4 

■  ! 

n..17 

Auto  Fabric 

4.0(1 

2.10 

4.00 

3..10 

4.00 

0,n7d 

Do.  B’ 

2  no 

.90 

2.00 

1,10 

1.15 

BARCELONA 

4.10 

2.50 

.1 

0.6.1d 

.50 

Bates&Inncs 

1  9*2 

8 

.  ! 

2,0.1 

3..10t 

1.75 

Bathurst  A 

1  42 

.16 

40% 

40 

40 

1.03 

1..10 

.75 

Do.  B* 

1  21 

1.1 

0.17(1 

.20 

.05 

Beatty 

;4.4n 

3.2.1 

4.2,1 

4.2.1 

4.2.1 

0.7.1 

.1.1 

( 

Beld.  Cort. 

1  9V, 

6 

!!| 

1.38 

.70 

.52% 

Do.  pfd. 

1  11 

9 

7.0: 

0.83 

Belf!.  Stores 

1  6Vi 

6*/2 

3.79 

1.00 

.75 

Do.  pfd. 

1  13 

12 

2.1.1 

2.00 

1..10 

Bell  TeJ. 

;  42*4 

393  i 

4.8 

42*/4 

41-%^ 

42>/n 

1.09 

.40 

.30 

Biltmore  Hat 

1  7Vi 

7V4 

5.7 

0.75  .50 

0.75  ..50 

0.52t  .25t 

1.61  .70 

2.U9d} 
8.24dt  40 

2.35  1.20 


2.48  .00  .4c  Hamil  Cott 

1.15  .60  .42>/i  Harding  Car. 

2.11t  l.oO  Hayes  Steel 

I  0.86i  .40  ..10  Hendershot  (5.00  4.00  j  ..j . . 

23.48;  6.00  4.50  Do.  pfd.  I  82  7.1  (  | 

I  4.40  1.80  1.35  Hinde&Dau.  !  .50«7  .lOW  .1.7;  .ItP/a  .50*/^ 

I  2.34;  ..50  .,17>/i  Horner  A  |  12*»  10  4.2'  12‘/^  12**^  Wn 

106  !  How.  Smith  I  .ISU  25V2  4.3,  .leU  ,15W  35^/« 


65  5334;  ,  60»/4  581.4  60  +  1'^  2,714 

4334  .1234-  4.6!  43*4  42^4  42>»  —  '/■  1,311 

35  27V:i  .  . 

9  51/4!  4.5!  8  8  .  701 

87  78  6.1!  as  as  as  lo 

160  M.S  '  4.0  160  160  160  20 

49H  45  ’  4.3  48  48  48  15 

7'/b  6  ;  . ,  6  6  6  —  J  '4  .100 

6»t^  5»/a!  .-i  .  . 

13%  1:,  ,  7.3 

34  27'/»;  5.1|  3334  30»4  .11%  r  2%  2  878 

6%  5V4  .  5%  .5%  sa*  .  ,  20 


.25t  UNION  ACC.  7.75  5.50 
.45  Do.  pfd.  10  8 

Union  Gas  I  173'4  6 

.25  Unit.  Amus.  i  8  7 

.75  Unit  Cp.  ‘A*  28'/i  25 

.55t  Do.  ‘B*  22>,'4  W 


.  I  7»4  71/^  7% 

10  9I/2  10 

173'4  16  17% 


4.62  3.00  3.00  Un.  Fuel  ‘A* 

0.91  1.00  1.00  Do.  ’B' 

1.73  1.00  .50  Un.  Steel 


28%  25  1  .5.3!  28  28  W 

22>,'4  I63/4I  3.51  20»4  193-4  19-% 

60  30  5.1' 

51  44  .50%  47  49 

15  12  7.2;  15  14  14V4 


Gurney  ^2 

25 

2.00 

..! . 

Do.  pfd.  { 

8 

6 

.  1 

Gypsum  I 

31% 

27 

3.4;  35  33%  34% 

HAHN  BRASS  | 

20 

16 

..|  , 

Do.  “A’* 

15 

12 

.1 

Hamil  Cott  \ 

16 

14 

..  1.1%  1.1%  1.1% 

Harding  Car.  j 

8 

7 

.  7  7  7 

VAN  ALLOY  14.25  3.25  ;  -1.00  4.00  4.00  —  % 

4.931  3.00t  2.50t  Viau  1  68  63  (  4.8  . 

0.651  ..SO  .25  Viceroy  ‘A*  15.75  4.35  . 

1.52  1.25  .62%  Virg.  Dare  p*  (14  10  |  ..j . 

0.43  WAINWRl.  |3.40  2..50  '  ..j  2,90  2.90  2.90  i.l.S 

7.84  1.34  1,05  Walker  Hlr.  (  30  24%'  30  29  .10  r  ^4 

Waterman’s  j  6%  4%]  3%  3  5  . 

0.78  .60  Waterous  |  7%  5%|  . 

1.76  1.20  .40  Westeel  j  15%  1034’  12%  12  12  . 

2.80  1.20  .60  W.C.  Brew.  32%  .10  .1.7  32'.2  .12%  .12%  . 


1.76  1.20  .40  Westeel  |  15%  1034’  12%  12  12 

2.80  1.20  .60  W.C.  Brew.  32%  .10  .1.7  32'.2  .12%  .12%  ... 

19.86  2.00  1.50  W  Groc  ‘A*  |  37%  30  5.7 

23.94  1.40  1.05  Do.  pfd.  |  29%  25  4.8 

1.76  .40  .40  Westons  *A*  |  33  21%  1.8  ,13  .12%  32% 

1.76  .40  .40  Do  ‘B’  |  ,13  20%  1.9  .12%  32%  12%  + 

27.84  4. .50  2.25  Do.  pfd.  (  106  fiV/2  4.7  106  9-5  106 


41.81  2.00  1.50  Do.  pfd.  !  46  41  4.3  44%  44%  44% 

7..16J  1.50  1.50  Hubbard  'A*  (19  18  (  ..j 

2.91  4.75  1.50  Hudson  Bay  |  51  .19%'  '  .50%  49%  50% 

2.34  1..55  1.20  Huron  &  Kric  1  41%  32  4.0  41%  41%  41% 


.50  .50  Wilson  J.  C.  I  8  7%i  .  .( 

Windsor  Hot  1  25%  21 
Wpg  C  Gas  17.75  2.00  .  I 

5.50  2.75  Woods  GH  p  |  93  93  |  ..| 

Woods  Mfg.  I  41  39  I  ..I 

.32%  Wool  Comb.  I  8  6  I  . .  I 

YORK  KNIT.  ;2..50  1..50  |  .  | 

Do.  pfd.  I  33  25  I  .  I 


2.09  1.00  .75 

.70 

5.88  2.50  1.25 

12%%  8% 

6.63  1.00  ..50 

4.26  .50  .25 


.75  Do.  “A*’  I  13  10% 

Blue  Ribbon  j  12  II  | 

.25  Do  Pfd  j  45  .14  }  5.6 

»»  Bowater  [5.00  3. .50 

..50  Bran  Cor  'A*  |  17%  15%  5.9 

,25  Do.  B'  I  13  113^  4.3 

25  Brazil  [  7%  584 

30  Do.  pfd.  I  88  85  6.8 


.45  .45  Hydro  Elec 

.80  .25  IMP.  INV  *A* 

(.20  .60  Imp  Oil 

.f>ht  .42%tlmp€r.  Tob. 


0.29  606  3%  Do.  pfd. 

•  •  •  .1.06  1.40  .  70  Ind.  Accept 

t  '  31.49  4.50  2.25  Do.  pfd. 

3j  49  2.25  1.12%  Do.  2>4 


11%  6%l  ..(  11%  11  11% 

47%  37%  2.6i  47  46«*  4634 

14%  12%!  ..)  1,1%  1.1%  13% 
6%  5%,  ..|  6%  6%  63* 

37  26  3.8  37  .16%  .16% 


2.29  1.15  .90  ZELLERS 

20.24  2.25  1.69  Do.  pfd. 

B.4NKS: 

2.97  1..50*  .70  C.  NAT’L. 


(  .1234  26  I  3.7  .It  10  .11 

1  50  42  '  4.6  48  48  48 


Qc  21,450  Akaitcho 
31,100  .Mba  Exp! 
iijnJ  4,700  Algom 

S'j  ijo  deb 
2,920  Algom  vtw 
l^  \  .-,.42.-.  .\11  Rov 

4.5,850  Amal  Rare 
E-o  9,000  Am  Nephe 
,  12,994  Anacon 

.500  Ang  Rouyn 
200  r  44,751.Ansil 

189,000  Apex  Re* 

;  22,900  Arcadia 
j  2,000  Arcad  wts 
I  65,950. Area 
225  !  49,500  Arjon 
9,021  2,807  Asamcra 

4.200  ;  4,500  Atlas  Yk 

81,300  Atlin-R'jf 
315  !  22,050  Aubelle 
146  19,000  Aumachn 

40,500  Aumaque 
!  1,200  Aunor 

5,460  I  8:>,j00  Aviiia 
2.190  j  4  000  Bankeno 
77  (  5,000  Ranktield 
I  23,000  Beav  Lod 
10  2.719,034  Barnaf 
4.260  2,719,034  Barnal 
•  •  8,000  Barvue 

.  16,950  Bary  Expl 

.  20.900  Base  Metals 

18,000  Baska 

.  37,860  B'Duq 

.  16,400iBeaucage 

J95  1^7.9.56  Belcher 


.07  .06%  .07  3.50  Mclntvre 

3.85  3. .50  3.75  j  218,668  McKen 

.60  .55  .60  ,  59,600  McMar 

.63  .58  .62  I  7,250.McWatt 

.07  .05%  .06%  i  7,000  Ment 

18..18  17..50  17.50  ,  17,but,  .VieirUI 


85.25  83.00  84.00 


100. 'io  99. .50  100.00 
6.40  5.80  6.90 


.16  .14%  .13 

.10  .09%  .10 

2.45  2.30  2.4.5 

.11  .06%  .10 


1.42  1,01  1.36 


.50  lT,but,  .VieirUI 

.00  25,800  Meta  Uran 

90  15,800  Midrim 

.35  26,905.MilIiken 

,21  1,000. Minda 

70  1»865  Min  Corp 

,32  128.790  Min-Ore 

,30  1*700  Mooeta 

28  20,700  Mt  Wright 

05  14,700  Multi-M 

18  26,000  Nama  Cr 

08  .39,700  NeaJon 

26  14,600  Nes  Lab 

16  9, 135. New  .Alger 

76  53,820  New  Ath 

09  12,300. New  Bid 

21%  22,600  New  Cal 

06  23,000. New  Delhi 

13  3,960  N  Dicken 

10  16,332  N  Goldvue 

45  15.750  N  Harn 

10  1,022,962  New  Hos<  n 

10  93,299  New  Jason 

08  28,400  N  Kclore 

22  30,700  New’iund 

47  24,500  N  Man 

47  15,500  N  Minda 

19  715,925  N  Mylama 

75  2,040, Newnor 

22  1.500  New  Rouvn 

22  29,048  N  Senator 

21  800  New  Taku 

38  7,850  Nick  Rim 

36  .1.360  Nipissing 

15  6,750  Nisto 


.17%  .17% 
.06%  .07 


3  35  2.44  2.60 

.15  .10%  .11 


.29%  .22  .24 

.061.3  .06%  .061.2 
.07%  .07%  .07^^ 
.06  .05  .  06 

.16%  .16%  .16% 


1.90  1.60T  l.’-lt  C.  Bk,  Com.  I  .to  401*1  .■1.2  .iO  49:1-4  49’/« 


2.49  1.70.  1.05  Imperial 

1.80  1.80*  .70  Montreal 

2.64  2.20t  1.50  Nova  Scotia 

2.76  2.10t  1.00  Royal 


6.00  4.30  Do.  pfd. 
38.96  2.90  1.45  Br  k  Tk  PI 

3.45  .75  .50  Bright 

5.73  1.15  .57%  Do.  pfd. 

2.00  .70  BA  Bk.  Note 

1.74  1.00  .75  B.A.  Oil 

3.43t  4.75  3.56  B.C.  El.  4^4 

3.43i  2.25  1.69  Do.  4% 

3.43:  4.00  3.00  Do.  4 

3.43:  2.50  1.88  Do.  b 

3.43:  2.12%  1.59%  Do.  4% 

1.49  Do.  5% 

0.33  .50  .08  B.C.  Forest 

1.66d  .75  .37%  B.C.Pack.'A* 

1.27d  l.OC  Do.  “B” 

2.33  1.40  1.05  B.C.  Power 

2.62  2.00  1.50  B.C.  Tel. 

0.80  1.00  .30  Brown 


I  13  U^'4  4.3 

I  7%  5%  7t4  6%  7  f  % 

I  88  85  6.8  .  . 

I  48  46V2  6.1  46%  46'‘'4  46%  - 

26  17%  . 

21%  19  ,  5.4  . 

i  42  27%  42  42  42  *  % 

43%  33%  2.4  42^g  41  41%  —  U 

97  87%  4.9  95  93%  93%  —  1% 

47  42  4.9  46  4.5V4  45% 

82  75  5.0  80  79  80  4-1 

51  46  ;  1  .50  49^4  49^4  —  % 

44  .19%  4.81  44  43%  44  +  1 

53  50%,  .  52  48 V4  52 

12%  8%i  ..(  12%  12%  12V4  —  % 

13%  11  6.5i  13%  12%  13 

13  11  I  i  13  12',<  13 

43  .IB''.:  3.4i  40:’/4  39:14  401-,  r  >/4 

44H  38</ii  4.6,  43  414*  43 

12%  91,*  7.8i  ll»/»  114*  114-4  +  1,, 

7  4%| 

2.tin  i-'in  .  ;  i.8o  i.so  i.sn  .  .30 


I  31.49  4.50  2.23  Do.  pfd.  |  98  90  .  scotia  |  (ill*  .51  3.8  on  .i8.>4  .5 

31.40  2.25  1.12%  Do.  2%  |  49%  431-4!  1  48  471-*  47%  55  2,10*  1.00  Royal  |  684*  53  |  3.1  67%  66*2  6 

2.14  .50  .371/,  Ingersoll  A  |  74*  6%  ..  *  *  *'•'’  Tor.-Dom.  B.  (  46  38  |  3.9  4514  45%  45'.  —  V.  1.645 

Inglis  14,25  2.70  3.60  3-50  3.50  2,300 

0.41  Inid.  Com,  p.  15  10'..  15  131*  15  -  IV4  3,214  Earned  per  snare  is  amount  earned  in  company's  tiscal  year;  tor  purposes  ol 

.04  Inid.  Nat. Gas  7  Si.  !  6%  6',  6',  +  i-,  2i;]94  Po^soual  income  tax  returns.  "Dividends"  are  shown  on  a  call 

1.46  .  70  .  40  Int.  Bronze  f  14  10  |  j  .  I  Includes  1936  year  (fiscal  years  ending  July  1,  1956  to  June  3( 

2.96  1.30  .  75  Do,  pfd.  23  19  '  7.1  23  23  23  .  .  .  .  .  .  25  marked  relate  to  1957  year.  *  Includes  extras,  d  Df 

61.33J  4.00  .3,00  Int.  Mill  pfd.  I  70  67  j  5.7  based  on  calendar  1958  dividend  rate  (including  extras  at  1 

5.90  2.75t  1.30  Inter,  .Nickel  |  8IV4  69%,  4.6  8II4  78%  80  ’  _ 26,244  Pftls.v  previous),  x  Odd  lots.  ‘Paid  on  account  of  1958  year 

8.37d  Inter.  Paint  :  10  8%'  10  10  in  .  200  ^ 

::K  s  l:i:  g  ;;  n  NEW  YORK  STOCK  MARKI 

346.24  4.00  2.00  Do.  pfd.  |  I  I 

2.83  1.40  .70  Inter.  Pete.  j  591-4  .31%  2.6!  55  ,53  55  +  2  92.3  (Supplied  h*  Khearsou  Rammlll  ft  Co.)  tClosing  Ountation*  Ai 

1.49  1.75  .50  Inter.  Util.  |  28  21%  3.8  26'/4  2.544  '26  .  2,150  Bid  Asked  Rid  Asked  Rid  Asked 

1.89  1.40  .70  Interpr.  Pipe  |  51  .16%:  50i/j  494*  30  .5,063  .AJUed  Ch  xd%  88%  Columbia  Gas  19%.  Ini  T  i  T  39*ilSpi 

f"'  .  _  Interpr.  Ltil.  1  ,!  .,|  .  All,,  rhelmer.  97i/.i  rem  c^iuee.  ni/.l  i™.  «.  i  aai.  n. 


:  .52%  4.3%  3.3  .52%  51  51  .  220  1  4,025  Do  wt: 

I  4734  .18  3.4  47%  46%  46%  —  1%  3,627  83,700  Bidenp 

I  BM*  51  .1.8  60  .5834  .59%  —1%  1,132  8,400  Black 

I  684*  .53  '.3.1  67%  66%  67%  —  %  7.165  3,800  Bonvill 

(  46  ,18  i  .1.9  4.5-''4  45'*  45%  —  V.  1.645  23,000  Bordul; 


1..12 

1.60 

1.35 

Build.  Prods. 

1  42  .1.1^ 

(  4.5' 

42 

40-% 

42 

1% 

1.49 

.83t 

.65 1 

Burlington 

1  13*4  IIV. 

13% 

1.1 

13*4  , 

•34 

1.44 

.70t 

.7flt 

Burns 

1  15  lO*.:, 

,  5.n' 

14 

13% 

14 

1.22 

.43 

.22 

Rurrard  D.  A 

!  71/4  R*. 

1,  6.2 

7*4 

7% 

7*4  . 

0.76d 

Butterfly 

2.00  1.50 

1  ..i 

16.29d 

1.50 

1.1.1 

CALDWI.  1st 

1  21  21 

!  7.1! 

IU.67d 

.40 

.20 

Do  2nd 

j 

1  1 

4.01 

2.00 

1.50 

Calg.  Power 

72%  63 

;  2.9, 

70 

69'/2 

70 

.  1 

.19..18 

5.00 

3.75 

Do.  pfd. 

1  105  97 

;  5.0 

102%  102%  102%  - 

-  *a 

0.83T 

.10 

.10 

Can.  Bread  ! 

,4.00  2.7.1 

i  3.1 

4.00 

4.00 

4.00 

14.95; 

2.50 

1.87%  Do.  pfd. 

i  33  45 

I  5.3! 

2.64 

1.00 

.50 

Can.  Cement 

;  .15  24% 

1  2.9' 

34% 

.13% 

34  ~ 

•  V, 

9.75 

1..10 

.6.1 

Do.  pfd. 

1  29*4.  25 

!  4.8, 

2834 

2834 

28% 

2.07 

.10 

.20 

C.  Cr.  Stone 

'  9%  6 

1  ■! 

9% 

9 

9  - 

■  Vd 

1.12 

1.20 

.60 

C.  A-  D.  Sugar 

!  25%  20 

1  4.8 

2,1** 

23% 

23%  . 

2.09 

.60  r 

..10 

Can.  Foils 

17  1,1 

4.0 

.1.18 

1.03t 

.79 

Do.  A’ 

20'%  17% 

2.49 

1.50 

.75 

Can.  Forging 

26%  21 

1  ..i 

:L15 

1.50 

1.12Vi  C.  Iron  Fdy. 

30  25 

1  *-11 

30 

29V4 

30 

*4 

51.43 

4.23 

3.18H  Do.  pfd. 

98%  8.1 

4.5! 

97*4 

953'4 

2*11 

1.26 

C  Machine 

8*4  8*4 

:  4.5i 

6.16 

2.00 

1.00 

Can.  Malting 

63V4  48 

1 3.2 

63V4 

62% 

62%  . 

7.89 

1.17 

.58',^ 

1  Do.  pfd. 

25’/i  23 

j  4.7i 

25 

25 

25 

11.27 

1.75* 

.87*3  C.  Pack.  A 

48  35 

47 

46 

47  — 

1 

4.88 

1.75T 

.87*3 

Do.  'B' 

1  46  .14 

46 

4.1 

46  4- 

] 

1.03 

.I.S.It 

2.90 

C.  Per.  Mort. 

1  99  80 

;  .i.9i 

99 

97 

98  { 

3 

t)0.37 

4.40 

3.30 

C.  Safew.  pf. 

1  97  88 

'  4.5! 

95 

95 

9.1 

4.17 

1.00 

.70 

C.  Steamship 

j  40  30'% 

2.6 

.18 

37 

37 

6.08 

.62'/4 

.63'% 

Do.  pfd. 

1  13%  11 

•  4.7' 

13 

12% 

12% 

2.21 

1.25t 

.50 

Can.  Vinegar 

24%  20 

'  5.7 

24% 

24% 

24%  r 

I'-i 

0.88 

.80 

.40 

C  WireStC  'B' 

1  14%  12% 

,  •  i 

14»4 

14*4 

14%  . 

13.021 

1.00 

l.no 

C.  ARENA  1 

1  151  1.10  1 

1  .  ! 

1.97 

Cdn.  Bake.  1 

1  6  .1%! 

1  .  ! 

1..12 

MO 

1.12% 

Cdn.  Brew.  | 

33*4  2.1 

'  4..1' 

.13«'4 

32% 

3?%  — 

■% 

!8.33 

1.25 

.93% 

Do.  pfd. 

.13  2.)*« 

3.8; 

.13 

32^11 

33 

1.38 

2.00 

1.50 

Cdn.  Bionze 

1  27  20 

7.6i 

24 

il% 

24  + 

1 

.12.28 

5.00 

.1.71 

Do.  pfd.  1 

i  98  91 

:  5.1: 

0.86 

.75 

,16%  c  Can  'A*  1 

151/3  1.1 

1  5.2' 

1.1% 

13'/. 

13%  — 

*4 

1.21 

.8.1t 

.40 

C.  Celanese  1 

16%  12% 

4.8: 

14 

1,1% 

14 

4.62 

1.00 

..10 

Do.  1.00 

18  1.1 

1  «■'»! 

4.62 

1.75 

.87Vi 

1  Do.  1.75 

31  28 

31 

301/j 

31  + 

1 

0.73d 

C.  Ol.  A  CrI. 

'  71/44,7.1 

7*4 

6% 

7  + 

•A 

0.28 

C.  Conv  *A* 

)3.00  ,1.00 

j  s.r: 

,1.00 

3.00 

3.00  . . 

Do.  B* 

14.00  4  00  , 

4 

4 

4 

1.14d 

..t 

Cdn.  Cottons 

,  O84  5  , 

0.19 

Do.  pfd. 

i  7  5  j 

1  i 

6 

6 

6 

2.07 

1.00 

..10 

Cdn.  Dredge  i 

1  22’/.  1.) 

'  4..V 

22% 

22% 

22%  l 

’/, 

2.10 

1.20 

.60 

C.  Fairbanks 

181/3  14*4 

7.4, 

18% 

18*7 

18*7  (- 

n.l,)d 

Cdn.  Food  | 

13.80  2.50  1 

j 

.1.25 

3.2,1 

.1.25 

7.27 

Do.  pfd.  1 

48%  ,17 

.  ; 

44 

44 

44  — 

1 

0.69 

Do.  'A'  1 

[8  7 

.  1 

)3.37 

12.00t  lO.OOt 

C  Gen  Elec  j 

:  695  69.1  | 

! 

1..13 

1.32% 

l.osr 

C.  Gen.  Inv.  1 

32  2.1 

4.3: 

32 

.10% 

31 

1.27* 

1.00 

.50 

C  Gn  Secs'A*  j 

19  15  1 

.  1 

19 

18'% 

19 

1 

0.47 

C.  Hy.  Carb.  | 

sn  5*41 

8% 

7% 

8%  r 

•4 

1.34 

.10 

C  Ice  Mach  | 

6  .1%: 

j 

4.86? 

.80 

.60 

Do.  ‘A’  i 

13%  9%; 

7.3j 

0.98 

.30 

.40 

Cdn.  Ind.  | 

17’/.  15  1 

17% 

17 

17%  . . . 

J6.29 

3.75 

2.81% 

Do.  pfd.  f 

83  78  ' 

4.61 

3.68 

3.00 

1.10 

C.  IngersoII  | 

45  41 

6.6; 

45 

44 

44 

0.85 

.90 

.70 

C.Int.  In.  Tr.  | 

19  13 

■  1 

17 

17 

17  -L 

% 

l.03d 

1.00 

Cdn.  Loco.  ) 

15  10 

•■! 

14’/* 

11 

14’Ai  „ 

4% 

0.32d 

.06 

Cdn.  Marconi  1: 

3.30  2.00 

2.75 

2.7,1 

2.75  + 

1.75 

.80 

.40 

Cdn.  Oil  1 

.10*4  23*. 

2.7^ 

30% 

28% 

30  .r 

1%  ; 

47.03 

8.00 

6.00 

Do.  8% 

160  140 

5.51 

47.03 

5.00 

3.7.1 

Do.  5% 

103%  97% 

5.0i 

47.03 

4.00 

3.00 

Do.  4% 

88%  8.1  1 

5.21 

3.12 

1.75t 

1.30 

Cdn.  Pa.  RIy 

28  20% 

6.3 

27*. 

27% 

27%  — 

% 

0.29 

C.  Pet.  PI. 

16%  13 

,  , 

15% 

14’/, 

15*,  + 

% 

0.32* 

.20 

C.P.AP.Seos. 

7.00  5.00 

.  1 

1.27 

Cdn  Salt  | 

24  20 

•  ■! 

22 

22 

22 

0.091 

Cdn.  Silk  j! 

2.50  1.50 

.  ,  I 

1.7,1 

1.50 

1.75  1  .25 

13.97 

.70t 

.40 

Cdn.  Tire 

113  81 

1  113  113  113  + 

2% 

19.21 

5.00 

2.50 

C.  UtU.  pfd.  1 

100  90 

5.1] 

3.24 

1.50 

.75 

C  Vickers 

30  20% 

5.7' 

28 

27 

28  + 

i 

0.47* 

.20 

C.  Wallp.  'A'  1 

25V4  18  i 

23 

23 

23 

I™  346.24  4.00  2.00  Do.  pfd. 

2.83  1,40  .70  Inter.  Pete. 

1.49  1.75  .50  Inter.  Util. 

“3  1.89  1.40  .70  Interpr.  Pipe 

3.331  Interpr.  Util, 

ow  2.70  2.70  2.55*  Inv.  Found 

11.37*  3.00  3,00  Do.  pfd. 

625  1.77  1.50  1.16%  JAMAICA  PS 

,485  7.00  5.25  Do.  pfd. 

.1.75*  2.00  1.00  .Johns  Man. 

100  1.32  1.00*  .80*  Journal  Pub. 


I  401/i  40  I  I 
I  51%  50  I  5.7| 


NEW  YORK  STOCK  MARKET 

92.1  fSapplfcd  hy  Bhearsoo  Rammlll  k  Co.)  fClosing  Quotation*  Augn^t  12.  Ifl.SR) 

/  Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked 

|. Allied  Ch  xd^i  88%  Cohimlwa  Gas  19^/2,  Int  TAT  19341  Sperry  Rand  20% 

—  I  Allis  Chalmers  27V4iCom  Solvent  I3V4’  jone.x  A  L  48’»  Raytheon  34 

••••  I  American  Can  47V»  Com*l  Edison  48%!  Johns  Manv  4t»^  Republic  Steel  54 


5,100  Bethlm 

.96 

.93 

.93 

4,700  Nor-Acme 

.171-4 

.15 

,1.1 

'  233,998  Bevfon 

.18'3 

.15 

.18 

1  7,700  Norgold 

.06% 

.06 

.06 

1,600  Bibis 

.06 

.0.1 

.06 

317,450  Norlartic 

.36 

.31 

..13 

12,013  Bicroft 

1.06 

1.00 

1.00 

2,600  Normetal 

2.95 

2  80 

2,90 

4,025  Do  wts 

.24% 

.20 

468,300  .Norpax 

.29 

.23 

.28 

83,700  Bidrnp 

.24 

.16 

.19% 

lb,500  Norsync 

.10 

.09 

09 

8.400  Black  Bay 

.25 

.23% 

.231/i 

289,665  NLO  Cr 

.67 

.60 

67 

3,800  Bonville 

.07 

.07 

.07 

436,205  N  Rank 

1.14 

.91 

1.06 

23,000  BorduJac 

.09'/^ 

.08 

.09 

21,055  .Northsp 

3.30 

3.05 

3.05 

51, .100  Bous<rad 

.09% 

.09 

.09 

1,200  Do  A  wts 

2.20 

2.06 

2.13 

9,800  Bouzan 

..15 

.50 

..10 

1,900  North  Can 

1.05 

1.05 

1.05 

21,500  Boymar 

.901/a 

.081/3 

.09 

92,225  Norvalie 

.24 

.18% 

.19 

7,925  Bralorne 

6  10 

5.70 

6.10 

2.000  Nudul 

.‘20% 

.20 

.20 

16,075  Broul  Reef 

.60 

..IO 

..19 

2,733  O’Brien 

.90 

.80 

.84 

23,750  Brunhursi 

.06 

.04'-2 

.06 

14,500  (Jgama 

.07 

.06 

.06 

2,000  Brunsman 

.07 

.06 

.06% 

35,500  O’Leary 

.191.3 

.18 

.19 

625  Brunswick 

3.30 

3  20 

.1..10  1 

189,610  Opem 

9.20 

8.75 

8.75 

3,000  Buffad 

.07 

.07 

.07 

14,500  Orenada 

.14 

.1$ 

.12 

1,700  Buff  Ank 

.90 

.90 

.90 

38,100  Ormsby 

.61 

..10 

.57 

Journal  Pub.  (18  14  «  6.4| 

KELVINAT.  I  8%  5%,  ..j 


Amcr  Cyan  49%  Cons  Eklison 
703  Am  Radiator  1334  Crane 
Am  Smelling  4.V%'  Deere 
A.T.  A  T.  182%  Del  A  Hud 
Am  Tobacco  87  Douglas 
Anaconda  51%  Dow  Chem 

.17  Armour  18%  Dupont 


2.08  1.20  .90  LABATTS 

28.92  7.n»  3.,)«  L.  Wds.  pfd. 

2.21:  .tin  .60  Lambert  A 


2.21?  .60  .60  Do.“B”  \ 

1.34  1.23t  .7.V  Laura  Serord  }  2.1  19 

1.68  .60  .60  Laur.  Acc.  A  |  12%  10% 

1.00  1,00  laowson  Jones  |  20  19 

Do  Ptd  I  24  2.1 

1.25  .60  .30  Lewis  j  11  8i'2 

7.36  2.06  1  0,1  Lohlaw  Groc  i  120  Ro 

12.0.1  1.50  .7.1  Do  1st  I  32%  28>'i: 

7..16  2.06  1.0:1  Do  2nd  5.1%  47% 

0.34  Ldn.  C.  Inv.  j  8  .1% 

2.88;  1.00  .75  Lowney  i  28  21*'V* 


I  25%  18%  4.B  25  24%  24' 

I  128  122  ,  5.6  125  123  12.1 

I  10%  8%  6.0  10  10  10 


Atch  T  A  SF  22%  East  Kodak  ItB'a 
AlanUc  Ref  42%  El  Pa.so  NT.  .12%' 
Baldwin  Lima  13  Gen  Electric  64% 


30'4  31%  —  V4  1,685 


*  144.200  Buff  RL 

Co.)  (Closing  Quotation*  August  12.  19.58)  oi'rTg  Cable'*^ 
Isked  Bid  Asked  Bid  Asked  “g  279  Camn  rhih 

19%.  Ini  T  i  T  39*4!  Sperry  Rand  20%  623  Camp  RL 

13%  .Jones  &  1.  48%  Raytheon  34  .3.166  Cdn  Astoria 

48%;  .Johns  Manv  46%  Republic  Steel  54  6,175  c  Dyno 

.54%  Kennecotl  xdi't  95’ s  S  Regis  Patp  38%  .  331 ,300  c  Malarl 

Loekh’d  xdBOc  .52%  Schenley  30*4!  3,630  C  N  Inca 

1.4>ew.*  17»i'.Scars-Roe’k  31  1  11,799  C  Nwe.si 

"  Merck  57%  .Shell  Oil  81%  I  4,(mn  Cdn  Thor 

2!!’’  .Minn  Moline  I'l’i  .Sco- Mobil  48%  |  .I.IKK)  Canam 

^  a  .Monsanto  35%  South  Par  5]’*1  31.716  Candore 

.Mont^Ward  38%]  R.R.  xd7nc  45%  M.MS  Can-Krin 
Motorola  40%  sj  Oil  Calif  .51'*  99.236  C.an-.Mel 

Nat  Cash  R  BTU'stan  Oil  N.J.  ,55%  I  II''’-’’'’ 

43.51  Nat  Dist  21’/a  Texas  Co  72' « 

661*  Nat  Steel  62%  Texas  G  Sul  2.1  *  ^*9?  5^*'''^’'*’ 

N.V.  central  19  carh  107%!  ' 

44  Nor  Am  Av  n  34-,  4,rc  33.,,  ,,iontayzor 

112  I  Nor  Pacific  42%  U.Airhne  xdls  30%  t  25.%2  Cent  Del 

.19%  Penn  R  R  14*^«  IT.S.  Rubber  ,38%  j  io..1f)0  Cent  Pal 

102  !  Pepsi  Cola  23^4  U.S.  Steel  70‘'*4!  87. ’00  Cent  Pore 

37%'  Phillips  Pete  47^4  Westinghou.se  6!'r*!  0,'ioo  Cheskirk 

83  ‘  Pure  0*1  39%  Woolworth  t7Vi  |  56, .100  Chester 


Mont'Ward 
Motwola 
Nat  Cash  R 
Nat  Disl 
Nat  Steel 


B  t  O  ,  36ViGen  .Motors  43%  J"*  ^  , 

Bendix  Avia  58  Goodrich  66'%  Texas  G  .Sul 

Beth  .Steel  45%  Goodyr  xd  60r  90' ,  N.>.  Central  19  pa^h 

Borden  71%  Gt  North  Ry  44  United  Aire 

Budd  15Vz  Gulf  Oil  112  |  Nor  Pacific  42%  U.Airhne  xd% 

C.P.R.  28%  Illinois  Cent  .19’/s  Penn  R  R  l4-%  U.S.  Rubber 

Caterpillar  79%  Inid  .St  1. 00  102  !  Pepsi  Cola  23’.  U.S.  Steel 

Celane.se  18  Int  Harvester  37’4  Phillips  Pel*  47’.  Westinghnu.se 

C  &  O  59%'  Int  Nickel  83  '  Pure  O'l  39%  Woolworth 

Chrysler  53%  Int  Paper  103  !  Radio  Corp.  35%  Youngst  S  xd 


39%  Woolworth 
.15%  Youngst  S  xdl 


1.69  ,90  McKINN.S.S. 

.  .  107.56  5.00  3.75  Do.  pfd. 

!,115  6.67  2.751  1.75T  MacL.  P.iP. 

100  313.24  .50  .25  MacMil.  'A' 

1.94  I.OOt  .60*  Do.  -B' 

160  1.49  1.00  .73  Mailman 

45  .  5.00  2.30  Do.  pfd. 

510  36.41  6.00  3.00  M.  Sug.  pfd. 


lOli  10  I  .1 . 

96  96  I  ,1  . 

73  61  '  3.91  73  72%  71  4-  2%  223 

31%  25%  .  ;  31%  31%  31%  +  %  175 

3534  23%  2.91  34%  33  33%  —  1%  4.542 

24’/a  18  I  ...  I  . 

90  80  ]  I  90  90  90  .  5 


UNLISTED  SECURITIES 


tSupphed  by  Kippeo  A  Co.  Inc.)  (Closing  quotations.  Aug.  12.  1958) 

Bid  Asked  Cons  Theatre  A  €H  _  Int  Holdings  .  22 

Alexand  Bldg  C  10  20  Do  B  2V»  ....  Laurent  6  pfd  2 

Ang  C  Tel  AC  30%  31%  Continental  Life  60  —  La  Sauvagarde  45 

^auharnois  Pr  15  Cousins  E  U  10  Ldn  A  Can  A  pf  40  4 


1.97:  l.oOt  .90  M.  Lf.  Gard.  j  22  19%|  .  (  . 

1.06  .50  .2.1  M  Lf  Mill  j  9%  7%  .1.7|  9% 


1.015  1.97:  l.oOt  .90 

210  1.06  .50  .2.1 

10  19.44d  4.50  2.25 

315  n.61d  .40  .20 

75  19.4.1d  4. .10  2.25 

in  0.19  ..10  .2.1 

50  ‘  14.761  .60  .45 

j  .1.8.1;  1.00  .71 


*.25  Do.  pfd.  I 

.20  Mas  Harris 
!.25  Do.  pfd. 

.21  Maxwell  I 
.45  Mr.  r.  Gr.  A  ! 

.75  Do.  ‘  B  •  I 


9.17^  77»4  4.7  9.17/ 


!  4.25  1.651  .30  McColI  Fron. 

i  148.24  4.00  3.no  Do,  pfd. 


2,81  60  49'/?  .19 


O.O.If  Melchers  j  9  8  |  ..|  . 

0.97;  .70t  .10  Do.  pfd.  |  11%  11  . . . 

Mercury  Ch.  (14  ^  I  •  7  7  7  —1 

11. .10  2.85  2.06%  Mer  Pap  pf  |  49  45  |  ..  48  47%  18 

1.96  .75  ..10  Mex.  Light  |  13%  10%;  ..  nvi  12%  l27/a  —  '/r 

5.73  too  .50  Do  Pfd  |  13%  10  i  ..  W/n  W/n  W/n 

9  92  M.W.  1.  Gas  :i.90  1.2.1  ..  1.90  1.40  1.70  -  .15 

0.12  .20  .10  Milton  Brick  13.20  1.9.1  !  2.90  2.90  2.90  —.05 

2.17  1.60  1.20  Minn.  A  Ont.  |  28%  21%'  5.8'  28%  27%  28  f  % 

2.99t  J.2.1  .9.1%  MitchellJS  |  3.1  31  (  3.8i  . 

1.19  ,25  .25  Mitch.  R.  *A'  7%  .1  .  6  6  fi  . 

0-99  Do. ‘B’  it.1.1  1.90  .  1.2.1  1.2.1  1.2.1  . 

0.87  1.00  .7,1  Mod.  Cont.  A  1  1.1%  11%'  6.4  12%  12%  12%  +  % 

2.80  1,40  .75  Molson’s  “A’*  I  40  26  j  ..j  40  19%  .19%  —  V* 

2.80  1.40  .75  Do  “B”  |  40  26%!  .  (  .19%  19  .19  . 

0..18  Monarch  Kn.  15.00  3.2;*  j  ,.)  . 


^  Beauharnois  Pr  15 

.  Do  L  H  Pow  .10 

Bor  Floor  23 

'*‘5  BC  Sugar  ...  33 

- .  Brin  Pete  C  .15 
44, 9W  Brit  Am  Assur  83 
*'9  Brnckville  T.  6? 

49  iran  Delhi  P  .  7' 

*•  ('an  Fire  Ac  20 
•'  fan  Indemnity  29 
*'■>  Can  Life  .  18.) 

•  (■  Mol  I, amp  16 

••  Can  Sup  Oil  20 
Cole  Coll  A  ..  20 

Do  B  .  30 

.  *30  Colonial  S  27.) 
2. 400  Cnmmerc'l  Life  40 


Crown  Life  new  IM  12.1  (Monarch  Life  275 


‘79  Cawthra  A  U 


1.90  1.40  1.70  -  .15  32.7ai  U  W  Chase  TJ  50  5.1  I  Ing  A  B  pfd 


23  ..  Cuban  Sugar  6  McCarthy  MAI  3 

33  ..  Daily  Mirror  A  180  200  Do  B  .25  . . 

.15  Del  Jnt  Bridge  16  N  Life  Assoc’n  275 

83  91  n  of  C  G  Insur  40  NM  Telephone  12''4  13 

6?  63  Dover  Ind  10  1!  NS  Trust  17 

7%  7%  Ea.slern  Trust  21  25  (Hand  Brew  A  14  16 

20  Emp  Life  25  pf  10  Ont  A  Que  RIy  100 

29  '  Essex  Pack’d  I  .  .  Provincial  Bk  12'/3  11 

185  195  Excelsior  L  n  130  . ,  !  Rob  JAW  :>3 

16  18  Galt  Brass  70  (Sherbrooke  Tr  200 

20  21  CRrAC  Inc  C  11  1.1  jsov  Life  2.1  pfd  9.1 

20  ....  Gt-West  Life  211  22.1  jStrategic  M  12  11 

20  ....  Guay  C  NA  3.10  Stnd  Fuel  4%  n  32  35 

27.1  _  Halifax  Ins.  10-^4  Stew  A  Lloi 

40  _  H  Ray  (ex.  stk)  24%  2.IV4  Tor  Gen  Ins 

35  _  Imp  Chem  Int  1%  4%  I  Waterloo  M 


[ _  10.875  Chib  .lac 

.1.800, Chib-Kay 
19,200  Chib  M 

17.400  Chimo 
800  C)hrom 

)  16.350  Coch  Will 

2.10,200  Cody.Recn 
29  13,000  Coin  Lake 

224,400  Coldstrm 
44  '  13,000  Colomac 

82,700  Coniagas 
J  34.6.19  C  Bellekeno 
10,100  c  Beta  G 

12.400  C  Callinan 
IV/4  5100  Con  C  Cad 

12.1.1.1  C  Denison 
5.8.15  Do  wts 

14.46.1  r  Discoverv 

31' 2  .1.900  C  Ea.si  Cr 

t  36,.l.i^C  Fen 
!  24.002  Comb  Met 
{  .100  Con  Gillies 

1*?  18.4(K)CG  .Arrow 

35  264.175  C  Halliwell 


8.2.1  8.0.1  8.05 

.1..10  1..10  1..10 

.1  45  3.10  1  10 

9.15  9,10  9  15 


1.00  2.90  2.90 


7.700  Osisko 

'jf>  2,055  Pamoiir 
’29  7,700  Pan  West 

:  HA  7,500  Paramaq 
07=  509)800  Parber 

0711  29,399  Pardee 

8.700  Pater 

'^■7  .1,600  Payma.st 

[23  12.500  Peerless 

[32  19.300  Perron 

*07%  12.725  Pick  Crow 
[25  !  4.7(K)  Pioneer 

j7  31.800  Pitch-Ore 
.21%  1''170  Placer 

j'“>2  1.. 100  Pow  Rou 

■55  173.200  Pr  Bord 

1.875  Premium 
[77  6.221  Preston 

g.05  3,425  Pronto 

1..10  2. 900  Pros  Air 

3  19  1,648.8.10  Purdex 

935  11.228  Que  .Aseof 

‘.90  11.200  Que  Chjh 

.27  1  9,9.15  Que  Cop 

.OO'-ai  5,000  Que  Lab 

,'24  1,090  Que  Lith 

49  7,.100Que  Man 

l.S  9.872  Q  Metal 

.80  14,000  Qunston 

..15  4,055  Quemont 

2.90  36,700  Radiore 

2.65  5,610  Rayrock 

,26  2,000  Reeves 

.15  10,900  Rexspar 

.37  13,333  Rio  Rupp 

.07  68,317  Rix  .Athab 

.ft]  69,8.10  Roche 


1.30  1.3.1 

.06%  07 


.12  .09%  12 

4  ,10  3.85  .1  85 

6.5.1  6.10  6.15 

.1.2.1  4.9.)  5.10 

1.0.1  .99  l.OJ 


14.82  14.62  14,7.1 
4.81  4  60  4  80 

3,2.1  .1.05  3.2.1 


2.90  2.90  2.90  —.05 
28%  27%  28  f  % 


"  VANCOUVER  STOCK  EXCHANGE 

JOO 

20  (Sapplied  by  James  Rirhardsnn  A  Snnsl  (Closing  queiaiiqns.  Aug.  12.  iOolk 


LISTED  STOCKS 


2.22*  .l.nnt  1.00  Mon  Mort. 

2.34  1.00  ,7,5  Mont.  Loco. 

4.35*  2.00  1.00  Mont.  Refr. 

4.90  2.00T  2.00  Moore  Corp. 

2.23  ,84V4  .4.5  Morgan.  H. 

30.06  4.75  2.37  Do.  pfd. 

2.20*  1.20*  1.00  Mt.  Ry.  Rice 


I  73  46  I  ..I  . 

I  .151/4  35  I  .1  . 

169-4  14=i  6.3  le’,  16  167-4  +  11, 

I  40  .IS  ,  .  I  ..  . 

I  78  64  2.6  78  76>/li  771/4  +  7 

I  22  151/i,  4.1  22  21  2U.k  . 

1  1021/j  90  I  4.7  102V!,  102V,  102V,  . 

I  15V4  13  .,|  .  . 


Bid  Asked  | 
Industrials 


2.425  Alta  Dist  Ltd  1.75 


C  Collieries  4.80  4.90  \orth  Vent 


1.35  1.40  Inid  Nat  Gas  6.25  6.50  pac  Nickel 


1  Qfio  BC  Telephon  42..50  43.00  Mid-W  Ind  G  1.70  1.80 

'an  BC  Turf  &  C  85.00  95.00  Peace  Riv  P  .37  .40 


.5.13  1..50  1.12'/4  Do.  pfd. 


.40  NAT.  DRUG  |  14’/»  IIV*'  .  .’  147-4  14'-4  147-4  . 

.30  Do.  pfd.  I  15  llVi,  4.8l  147-4  14V4  MT-*  —  v. 

.45  Nat.  Grocers  1  22Vi  20  I  3.0]  . 


.24  Nat.  Hose  B  !5.oo  3.;)n 


0.47*  .20  Do.  ‘B’ 

5.56  1.00  .75  C.  West'ouse 

.  .  1.10*  .sot  Catelli'A' 

l.lOf  .75*  Do.  'B' 

3.03  1.40  1.40  Chart.  Tr. 


27  18  .  ; . 

53  44  I  2.0:  5014i  50Vi  oO'/t  +  V4 

32  28  I  2.4:  . 

41  .19V4!  2.9|  . 

59  50  1  2.7;  . 

18V4  HVil  5.8!  18'/,  18*4  18V,  +  vj 


32.59  .80  .40 

0.27 

2.80*  1.00  .50 

1.91  .60  .30 

1.38*  .80  .35 

0.87V4  .50  .50 

0.04 

2.27  2.00  1.00 


Do.  "A"  (6  3  1 

Coch.  Dunlop  I  2aVk  16’/ki 

.40  Do  'A'  14  10%i 

Cockshutt  14Vi  7’/* 

.50  Coghlin  BJ  144k  127-4 

.30  Comb.  Ent.  13  9V, 

.35  Cond  Nat  9’4  8  ] 

.50  Cons.  Bak.  9Vi  6Vj 

C.  Divers.  A  1.00  .60 
.00  Do.  pfd.  i  29  27 


1.13  1.60*  1.00)  C.  Min.&Sm. 
2.47  2.00*  1.60*  Cons.  Paper 


1.02d*  C.  Press  "A" 

1.67d*  Do.  “B” 

0.02  Cons.  Text. 

1.30  .80  .60  Cons.  Gas 

2.08  1.50  .75  Cons.  Glass 

1.92  1.10  .50  Corby  'A' 

1.92  1.10  ..50  Do.  'B' 

1.21  .80  .45  Cosmos 

0.56  .20  .15  Craig  Bit 

4.24*  .80  .  75  Crain 

6.67  2.00  1.00  Crown  Cork 


1.21  .80 

0.56  .20 

4.24*  .80 


14Vi  7’/,  .  I  135,  13 V4  13'/4  —  ’/i  10,232 

1444  127-4  7.4i  14  13Vj  1374  .  1,490 

13  9V2  4.8  11V4  llVi  Ilia  —  Vi  640 

9’4  8  ;  1  . 

9Vi  6Vi'  6.11  . 

,00  .60  !  ,  . ! . 

29  27  I  :  .  ; 

21V4  I6M1  7.5'  21Vi  204*  207-4  —  V4  ’0.440 

35  28  ;  5.9'  35  34  35  .  6,285 


13.50  2,00  :  i  2.00  2.00  2.00  .... 

3444  29  2.5  '  31»'4  3IV4  314*  _  4-4 

31  23  5.2;  30V,  30Vj  30V,  —  V, 

18H  15V4  6.8|  I8V4  17Va  18  +  V, 

18  16  6.31  1744  17  17  .  .. 

12  lOVi-  7.3  liy4  11V4  IIV4 

13.00  2.50  I  . .  j . 

I  30V4  28  1  '  30V4  30V4  SOV*  +  2V4 

I  50V4  42  I  4.4;  . 


1.85  .60  .o»  Crown  Trust  |  24  t6V4!  2.9  . 

0.74  .60  .30  Crows  Nest  I  16  11  ,  . .  | . 

2.66  1.80  1.35  Cr.  Zeller  |  ,50  42V4I  3.6j  50  4844  50  +  Vi 

12.60  3.00  1.50  DAVID  Fr  A  |  48  40  I  6.21  . 

0.95  Davis  L. 'A'  |  12  7V4  '  IP-i  11  11  +  V, 

0.35d  Do.  'B'  13.50  2.50  I 

2.90  1.70*  .60  Dist.  Seagr.  |  304*  2.5V4‘  5.7;  30**  294*  3014  .  *4 

3.13  .95t  .60*  Dom.  Bridge  |  24  21  I  22Vi  22*4  22V4 

2.30  D.  Coal  pfd.  12  6  1  87,  gi.,  gi.,  i., 

2.53  1.00  .75  Dom.  Corset  16  13  6.2:  15  15  15  . 

1.46  .  .  Dom.  Dair.  814  6*4!  .  i . 

2.82*  Do.  pid.  18  17  I  .1  . 

3.07  .50  .25  Dom.  Elect.  12Vi  10  '  .  114*  im  nV4  . 

2.59*  1.20t  .30  Dom  Eng  20Vi  17V,;  !  19  19  19 

2.26  .60  .30  Dom  Fabric  10  9Vs  6.2 . 

2.54  1.00  .  75  Dom.  Fdry.  I  3344  23V4'  '  33*4  32  33*4  +  4, 

133.31  4.50  3.37V4  Do.  pfd.  I  101V4  97  ]  4.5  lOOV,  lOOVi  lOOVj 

6.53  2.60)  1..50  Dom.  Glass  |  80  69  2.3  79  78  78  t  1 

11.37  .  70  .52'/4  Do.  pfd.  1  16Vi  14V,  4.6' 

0.72  .50  D.  Magnes.  1  llVi  9  |  . . :  10*4  944  97.4  ,  ^,4 


.95t  .60*  Dom.  Bridge 

D.  Coal  pfd. 
.00  .75  Dom.  Corset 

Dom.  Dair. 
Do.  pid. 

.50  .25  Dom.  Elect. 


2.59*  1.20t  .30  Dom  Eng 

2.26  .60  .30  Dom  Fabri 

2.54  1.00  .  75  Dom.  Fdry. 

133.31  4.50  3.37V4  Do.  pfd. 
6.53  2.60)  1..50  Dom.  Glass 

11.37  .  70  .52'/4  Do.  pfd. 

0.72  .50  D.  Magnes. 


2.79  2.10*  1.50  Dom.  Oilcloth  !  .17 

1.35  1.00*  .40  P  Scottish  |  25 


10*4  944  97-4  4  ^4 
37  36  36V,  —  Vi 


5.78  2.50  1.25  Do.  ptd.  .  45Vi  43Vi|  .  .|  . 

2.69  1.00  .75  D.  Stl.  i  C.  23V,  18  i  4.6  :  22  21*,  22 


4.06  1.2s  .93 

1.23  .50  .37 

21.87  1.00  .75 

0.79  .60  ,45 

171.84*  7.00  5.25 

2.13d  . 


.25  .9344  Dom  Stores  73' 

.50  ..17V,  Dom.  Tar  I  I3: 

.00  .75  Do.  pfd.  I  22 

.60  ,45  Dom.  Textile  |  9' 

.00  5.25  Do.  pfd.  125 

.  D.  Woollens  |  .50 

Don.  (kMudge  1.05 

,75*  .45  Donohue  j  15 

.75  Dow  Brew.  |  37' 

.50  ..50  Dupont  120 


73Vi  51  I  1.8  71’-4  70S4  717-4  ,  IV4  3,536 

1374  10  3.8  1374  13Vi  1374  v«  12,608 

22  18V,  5.4  21V,  21  21  .  1.000 


91,4  7  6.5' 

125  1171/4’  5.6, 

.50  .20  :  . 


1  21  .  1.000  3.14  1.20 

84*  84*  _  V*  3,910  30.99  5.00  2.50 

.  1.21  .50  .25 


96.40  3.75  1.871-i  Do  J>M 


15  10  I  15  13V,  15 

37V4  30  4.1  .171, a  37*,  37V, 

20  1344  I  19,4  151,4  191,, 

84  77  I  4.7  . 


E.AST  ROOT.  :7.00  6  00  |  .  |  ... 
,50  Do.  pfd.  j  110  100  6.9|  . . . 

Eastern  Steel  11.00  .3.'.  1  |  . . . 

30)  Easy  Wash.  1  gV,  7V,’  6.0 


0.63*  Eastern  Steel 

0.85  .35*  .30)  Easy  Wash. 

1.76  1.6flT  .60  Econ.  Inv. 

5.20  1.50  .75  Eddy  Pap.  C. 


1  8V,  7V,'  6.0  . 

I  381-4  .11  4.9  38*4  38*4  ggv, 

43  ,17  I  , 


13.72  1.00  .50  Do.  ‘A’  I  48  .17  2.1' 

1.28  1.00  .50  Electrolux  !  13  9V«  ' 

0.97  .40  .30  En.  &  H.  ‘A’  |5.00  5.00  j  j 

.90*  .90*  Equit.  Life  |  55  47  |  1.6 


s.sot 

1.04 

.78 

Estab.  pfd. 

1  20 

11%; 

.'1 

1.28 

1.50 

.75 

FAM.  PLAY. 

I  20*» 

14*41 

7.5' 

20% 

20 

20 

1.38 

L50 

.50 

Fy.  Farmer 

20 

14*4 

16% 

16% 

16% 

4.86 

1.35 

.70 

Fed.  Gr.  'A' 

41 

26  ! 

39 

38 

38% 

—  % 

10.78 

1.40 

.70 

Do  Pfd 

30 

25%' 

5.0 

27% 

27% 

27% 

0.17d 

Fleet 

.87 

.30  ' 

.60 

.57 

.60 

10.53 

2.40 

1.20 

FordC 

!  42 

37% 

6.0 

42 

40% 

42 

11.8»: 

5.00 

2.50 

Do.  ‘A’ 

1  96 

66% 

5.6 

96 

89 

95% 

11.89* 

5.00 

2.50 

Do.  -B' 

80 

74  i 

6.3 

.13 

Foreign  Pow. 

5.00  ; 

3.7i 

1 

1.55 

.48 

.36 

Found.  Co. 

!  14 

8V4 

3.8 

13% 

13% 

13% 

.  / 

2.38 

1.50T 

1.20T 

Fraser  Co. 

1  28*ii 

22% 

5.6 

28% 

26% 

28 

3.45 

1.10* 

1.00 

Freiman 

!  12V4 

12  i 

1 

58.39 

4.50 

2.50 

Do  Pfd 

1  94 

90  1 

4.8; 

1.77J/3  1.20 

Nat.  Stl.  Car 

1  23'/4 

19%; 

1.60t 

1.05 

Nat.  Trust 

1  42 

37V2 

1.65 

.90 

Nfld.  Light 

1  46 

42% 

.62% 

Niag  Wire 

llVi 

9 

4.00 

2.00 

Nor.W.Util.p. 

82'/, 

75  ’ 

2  00 

1.00 

Noranda 

1  47 

.15% 

Nor.  St.  Oil 

1  14*» 

11% 

2.71 

1.37 

N.Que.P.  pf. 

1  50 

45  i 

1.50t 

.75 

OGILVIE 

I  331,4 

26  1 

7.00 

3.50 

Do.  pfd. 

155 

iii 

l.lot 

.90t 

Ont.  Loan 

I  26*i 

22  1 

1.50t 

1.25t 

Ont.  Steel 

!  22 

19  ! 

Orange  Cr. 

14.00 

2.15  1 

.98*4*  .67*5 

1  PAGE  HER. 

1  33 

25%' 

.80 

Paton  Mfg. 

110.00  5.00 

.80 

.70 

Do.  pfd. 

1  20 

20  1 

.25 

Paul  Ser.  S. 

1  T 

6%i 

Pembina 

1  19 

6% 

2..10 

1.25 

Do.  pfd. 

1  46 

40  : 

1.60 

1..15 

Penman’s 

1  23.y4 

23  1 

6.00 

4.50 

Do.  pfd. 

1  108 

100  1 

.35 

.20t 

Peoples  Cr. 

20 

1.1  1 

6.00 

.1.00 

Do.  pfd. 

99 

90  1 

2.37% 

1.25 

Photo  Eng. 

1  54 

38  { 

1.50t 

.75t 

Powell  River 

1  36*4 

28%  1 

2.00 

1.00 

Power  Corp. 

1  67*4 

54% ! 

2.25 

1.68 

Do.  1st 

1  48 

42  1 

3.00 

2.25 

Do.  2nd 

1  70*i 

64%' 

3.00 

2.00 

Price  Br. 

1  4,1»'4 

.14% 

4.00 

4.00 

Do.  pfd. 

1  90 

85 

1.00 

.50 

Prov.  Trans. 

1  13 

11  1 

QUE.  NAT.  G 

1  25', 

20  ' 

l.40r 

.05 

Que.  Pow. 

!  34 

27% 

.7.1 

.45 

Que.  Tel. 

1  27*4 

18-% 

.75t 

.45t 

Quinte  ‘A* 

1  10'4 

9  1 

.50 

.5,1 

RAPID  GRIP 

!  9.’4 

^  1 

.70t 

.4.1  f 

Reitman’s 

1 

12% 

.25 

Riverside  A 

13*4 

1034 

Do.  ‘B’ 

14.50  4.50  1 

.80 

.60 

Robertson  M.  ; 

1  15 

11%; 

1.24t 

.90t 

Do.  pfd. 

1 

17  j 

.80 

.40 

Robinson  L  I 

1  12% 

10 

1.00 

.50 

Do.  pfd. 

1  15 

13  1 

.80 

.60 

Roe,  A.  V.  i 

I  15% 

1234! 

4.6m 

Do.  pfd.  1 

1  105% 

98 

.80 

.60 

Rolland  ‘A*  j 

!  24 

13  i 

.40 

.30 

Do.  *‘B’* 

1  24% 

2234’ 

4.25 

3.19% 

Do.  pfd. 

1  86 

76  1 

.26 

.06%  Royalite  1 

1  14Vi 

10% 

1.31% 

.98 

Do.  pfd.  1 

1  28 

20% 

.75 

.30 

Russell  Ind.  | 

1  11% 

i 

1.00 

.75 

ST.  L.  CORP.  1 

1.1% 

12 

5.00 

3.75 

Do.  pfd.  i 

i  100 

93  , 

.65 

.40 

Sangamo  J 

1  12'/i 

10%' 

1.00 

.50 

Sarnia  Br. 

1  10 

13% ! 

.80 

.40 

Scarfe  'A' 

1  S'/a 

5%i 

1.00 

.50 

Scythes  j 

1  12% 

12  ; 

.6.1 

.51 

Shawinigan  { 

26% 

2334 

2.00 

2.00 

Do.  “A  ”  ! 

48'3 

43  , 

2.25 

2.25 

Do.  “B"  1 

51Va 

47 

2.05t 

1.601 

Sherwin  Will  j 

39 

.12% 

7.00 

5.25 

Do.  pfd.  i 

131 

120 

1.40t 

.60 

Sicks 

32 

21%: 

1.40T 

.60 

Do.  V.T. 

32 

21 

1.00 

.50 

Silknit 

17% 

16% ! 

2.00 

1.00 

Do.  pfd. 

38 

36  1 

.60 

.60 

Silveryd.  A 

lU/4 

10% 

.60 

.60 

Do.  B” 

'2 

10%' 

1.20 

Simon&Sons 

33 

31  1 

5.00 

2.50 

Do.  pfd.  1 

90 

86  i 

.50 

.25 

Simpsons  | 

24% 

161  8 

1.00 

.75 

Slater  j 

18' 3 

16  1 

2.80 

2.10 

Som.  ptd. 

50% 

^7 

2.00 

1.00 

Southam  | 

49 

38 

2.50 

1.25 

So.  Can.  P.  1 

56 

48 

7.00 

1.87% 

Do.  pfd.  1 

1.15 

118 

2.00 

1.62% 

Stan.  Paving  j 

40'3 

33% 

.60 

.45 

Stan  Radio  } 

15 

12% 

.60 

.30 

St.  Brock  A’  | 

8% 

7 

.40 

.20 

Do  B  1 

6% 

5%( 

1.05 

.90 

Stedman’s  ; 

3034 

2334 

1.90t 

l.SOt 

Steel  of  Can  { 

6.1 

45% 

1.25t 

..10 

Stuart  Oil  | 

16 

1434' 

1.40 

1.05 

Sup.  Pro.  pf.  j 

23% 

19%  1 

.80 

.80 

Supertest  Or.  | 

19^1 

15% 

5.00 

3.75 

Do.  pfd.  1 

102 

97 

.96t 

.75t 

TAMBLYN  [ 

27% 

1834; 

2.00 

1.50 

Do.  pfd.  1 

45 

42  I 

.50 

.50 

Taylor  Pear.  1 

9'/i 

7 

..10 

.25 

l>o.  pfd.  1 

934 

8  ' 

.25 

.15t 

Th.  Can.  Inv.  | 

6% 

4%' 

Tip  Top  Tail  I 

13 

10  . 

Tooke  Bros. 

20 

20  j 

Do.  pfd.  t 

.50 

.35  1 

loot 

.40 

Tor.  Elev.  | 

24 

16% 

1.58t 

1.12% 

Tor.  G.  Tr.  { 

39 

2934 

1.00 

1.25t 

Tor.  Iron  j 

29% 

25% 

1.00 

1.25r 

Do.  '.V 

31 

24 

5.00 

3.75 

Tor  Mort.  j 

103 

:ci 

2.40 

1.80 

Tra.  Fin.  ‘A’  I 

42^4 

31% 

2.00 

1.50 

Do  1 

43% 

.17 

2.00 

Tr  Mount  \ 

73V3 

38%i 

)nn  Capital  Est  6.75  7.00  Vantor  Oils.  1.40  1.41 

Int  Brew  B  4.00  4.25 

■  Lucky  Lager  5.00 

1.2.10  Neon  Pr  com  13.25  14.00  Amer  Stand  .08V,  .09 

900  Pac  C  Term  46.00  55.00  Beav  Ix)d  U  .23  .25 

.  Westm  P  A  29.00  Beth  Cop  .91  .9,5 

Do  B  .  29.00  29.50  Canam  Cop  .23  .26 

30  Sun  Pub  A  10.40  11,00  Canusa  C  G  .04'-, 

1,673  W  Plywd  B  15.25  16.00  Giant  Mascot  .09  .11 


40  Prem  Broder  .11 

44  Nat  Explor  .  .18 

Quat-sino  .22 

Silback  Prem  .07 

^  Silver  Stand  ,18' 

vSunshine  Lrrt  .11 

2fi  Taylor  Rrid  .20 

.  Vananda  .04 

11  West  Explor  .22 


CALGARY  OIL  QUOTATIONS 

24.1 

7.6B8  (SoppHed  by  Jat.  Richardson  A  Sons)  (Closing  quotations.  Aug.  12.  10.18) 

350  O-J  AoL-essti  D.sl  RiH  AgIjaH  RiH  A 


7.1  22  21%  22  +  % 

..j  3.35  3.10  3.25  —.1.1 


,  Bid  Asked'  Bid  Asked  Bit 

Alta  G  1800  1825  IC  Potash  3.1  45  Keno  O’ 

+  1-*  477  Barrons  6Vi  7  !  Kdoran  5V,  7  Led  Calm  10 

.  15  B1  Crown  14'a  ISV,  Leamac  6 

C  Fortune  4  5  !  FtSUohn  395  410  i)|  2 

+  i,  i,22S  Century  41-2  4=4jGateway  3W  5  Ridgeway  1' 

—.13  8.50  Claybar  9'/,  lOVilKenare  4V,  5  Select  .5' 


—  CANADIAN  BONDS  - 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Aug.  II.  19581 


25  24*4  2434 

2!  .14  32V,  33>-, 

I  2734  26>-2  27I4 


'  Issues:  Bid  Asked  Do  3  67-69  89.00  91.00  TEalonA  4’.  74  96  98 

■  Do  4*2  72-74  97.00  99.00  Eddy  E  B  4-74  87  89 

.  Govt,  of  Canda:  Do  l-’j -72-75  99.25  100.75  GM  Acc  l-’t  69  96V,  98'/, 

3  Oct  1  58  100.15  100.40  Do  5  74-77  102.00  104.00  Gt  Lake  P  5-76  96  98 

1-150  3  Jan  1  -59(5)  101.75  102.75  Do  3V, '74-79  87..)0  89.50,Gt  L  Pow  4*4  75  90  93 

1  145  2Vi  Jul  1  59  100.25  100.55  .NBrunlV,  68-71  95.50  97.50]Gunnar  M  5  60  lOOV,  102 

3  Oct  1  59  too.60  101.00  Do  5  75-77  100.00  102.00  HudBay  O  4  73  88  90 

50  3  June  1  60(6)  101.25  102..)0  N  Scot  5 '75-77  100.50  103.00  Imper  Oil  3  69  90  92 

114(1  3  Dec  15  60  100.1)0  100.90  Do  >75-77  98..50  100.50  IndusAcc  6  77  102‘-i  105 

.1  May  1  61  100.50  100.90  Que  I’-s  74-77  100..)0  102.50  Loblaw  Gr  4  7  5  90  93 

inn  3  Feb  1  62(7)  100.75  102.00  QHydr  5  80-82  101. .10  10.1.50  Ma.ssHar  4*2  76  84  87 

3  Oct  1/63(8)  100.25  101.50  AltaT  4*4  76-73  94.00  96.00  IPhilUps  El  .1  73  91 

5  121  3  .Sept  1  66(9  )  99.75  101.00  BC  3  64  92.ilO  94.00  Price  Br  3*466  90 

i’)jn  ’’iJunelS  67-68  92.75  94.00  PGERyi:',  87  96  ,10  98.31)  Pronto  Ur  .160  100 

2  695  3Vi  Mayl'70  95.00  96.25  Man  3  6.1  91.00  93.00  Q  Nat  G  .I’)  M  134  116 

'  3*4  Junl  74-76  90.25  91.50  Man Hy  5  75-77  100.00  103.00jRegentR  4>4  75  92  94 

’  33-4  Jan  13  7.1-78  92.50  93.75  Sask  33)  62-65  96.00  98.00  StL  Corp  5/72  97  99 

50  ',*4  Oct  1/79  89.25  90.75|  Do  4*,  74-76  96.00  98.00  .Shawinig  I’)  76  98  100 

700  3  Mar  15  96-98  90.25  91.751 -  Simp.sons  I®,  73  97V,  99Vi 

.  1  Perpetuals  79.75  80.751  (Payable  NY.  or  Can,  SimpSear  4V,  79  94  96 

.  ' _  Stan  Ur  .5V,  62  89  91 

.  ()— Victory  Loan  Bonds.  I  Corporation  Bonds:  IStelcn  C  2^4  67  90  93 


Slew  A.  Lloyds  2i-4  2*4  i'••>60  Con  Howey 

Tor  Gen  Ins  ..  22  7.000  C  Marben 

Waterloo  .M  ..  6  1,849  C  Marcus 

Western  Life  75  . .  76.560  C  Mogul 

■■  42,700  C  Morrison 

r/>|j  a  10,000  C  Mosher 

iCHANbc 

.1,100  c  Northland 
.44..  3.500  r  Porsh 

ilalion*.  Ang.  12.  WsSl  g.500  C  Red  Pop 

00(>,900  C  Rpgroiirt 

k. l5()  C  .Sannorm 

I  New  Ind  M  .dS',  .06  25,525  Con  Sud 

l. 205  Conwest 

.42  jKool  Ras  M  .01  .Kh  9,200  Cop  Corp 

North  Vent  .05  25,000  Cop-Man 

Pac  Nickel  .32  .34  .18,511  Coprand 

Prem  Broder  .11  .12  14,100  Coulee 

Nat  Explor  .  .18  .  20  2,520  Cournnr 

Quat-sino  .22  ',24 

Csitossesie  /\o  fciijOuO, Croinor 

Silback  Prem  .07  .08  4,600  Crowpat 

Silver  Stand  ,18i/j  .20  203,100  Cusco 

Sunshine  Lrd  .11  .12  61,787  Daering 

Ta.vlor  Brid  .20  .  28,100,D’Aragnn 

Vananda  .04  .04*:  ' 

West  Explor  .22  ,25  5  Eldona 

_  1,100  Delnite 

TIAKIC  1.220  Dome 

i  I  IUIM3  Donalda 

...wsose  23.500.Duvan 

itatinns.  Aug.  12.  19.5g|  821, 200. E  Amphi 

61,600  East  Mat 
Asked  Bid  Asked  4,400  East  SuU 

11  Share  .11-,  41,  46,600  East  Met 

Transfield  23*  3  East  .Min 

-  11/  g  o  17,750  Elder 

23, W  Warner  R  9  Eldrich 

2  WMaygil  210  220  36,500  El  Sol 

6  1  New  York  55  70  9,000  Eureka 

134,900  Expl  All 

N|\  C  _  8.436  Falcon 

y  ^  50,000  Faraday 

4,235  Do  wt« 

on  of  Canada)  1R,420  F  west  Tung 

'  1  3,000  Fed  Kirk 

78,),825  Francoeur 
'EalonA  4^4  74  96  98  16,180  Frobisher 

■:ddyEB  4  74  87  89 

iM  Acc  4-'‘4  69  96%  98'/2  ^5’iSx 

ULakeP  5/76  96  S8  3,/00  Geo  Scien 

itLPow4V4  75  90  93  1,000  Giant  Mascot 

>unnar  M  5  60  100%  102  380, Giant  YK 

SudBay  O  4  75  88  90  J’200  Glacier 

mper  Oil  3  69  90  92  9,600  Glenn  Uran 

ndusAcc  6  77  102%  10.1  6,000  Goldale 

eOblaw  Gr  4/75  90  93  8.60C  Gold  Eag'e 

JassHar  4%  76  84  87  17.193  Gold  Man 

'hilUpsEI  5  73  91  .  ,.  1'6„350  GF  l^ran 

’rice  Br  3%  66  90  ‘’’000  Grah  Bousq 

’ronto  Ur  5  60  lOO  7,7.50  Grandroy 

INatG  .1%  8,1  134  136  7.900  Granduc 

legentR  4%  7.1  92  94  90.400  Greyhawk 

itL  Corp  5/72  97  99  36,800  Gulch 

hawinig  4*‘’4  76  98  100  6,00f»  Gulf  Lead 

;impsons  43|  73  97%  99V2  l‘v^W9Gunnar 
limpSear  4%  79  M  96  •1,960;  Do  wts 

;tan  Ur  5%  62  89  91  14,834  Gwillim 

itelco  C  67  90  93  IW'  Hallnor 


.13%  .10  ,tO 

.12  .09%  .12 


.ll'-2  .10%  .*0% 
.52  .52  .52 

15  00  14.63  14.7.1 


Rid  Asked  Bid  Aski 

91-3  11  vShare  3%  4 

’fi  'Transtield  2^4  3 

2  2%1  ^  Warner  8  9 

1%  2  WMaygil  210  220 

51'2  6  I  New  V’ork  .1.1  70 


.24  .19%  .23 

26.50  2.1.50  25..10 
J..32  1.15  1.28 

.55  .40  .,14 

.1.1%  .13  .14 

.08  .  07%  .07% 

.19  .13%  .18% 

1.75  1.60  1.63 

15.00  14.50  14.75 


13  500  Ryanor 

’06  3,100  Sf  Michael 

73  .3..10fl  San  5nt 

4  30  .1.58.VSafcllite 

3.25  LlOO  Sheep  Cr 

.41  I  12.646  Sherrill 

,70  22.5  Sigma 

.13  4,540  Sil  Miller 

08%  18, .100  Sil  Stand 

10  8.700  Sisene 

32  416,262  Slocan  VR 

2.49  10,766  Stdeona 

..30  40.487, Slanlcish 

.30  17,440.  Do  wts 

1  89  61.1:Sianrr>ck 

•)7  46,817  Starratf 

[fi.l  23,126  Steep  R 

.29  7.900  Sturgeon 

..33  7,000. Sud  Cont 

.to  5.300. Sullivan 

.12  12.300  Sunbur.si 

,18  .1,000  Surf  Inlet 

.08' a  4,525  sSyJvanile 

,79  15,700  Taurcanis 

J  .30  1,7.10  Taurcan  vt 

.23  10,780  Teck-H 

11  55,800  Temag 

►.22  •"’’Soil  Thom  L 

.83  12,000  Tiara 

.07%  6-000  Tombill 

.10  1,000  Torbril 

.13  2,000  Towag 

j3%  l.OOC  Trans  Can 

.19  4,.100Trans  Res 

.47  5,890  Ttibag 

37  .12,900  Trin  Chib 

'.28  19, .1.18  Ult-Shaw 

.*0%  ?  700  ir  Mining 

.52  3,675  U  Asbestos 

I  73  27,240  Un  N  For 

14  90,974  Do  rts 

;i8%  7.00f.  V  Estella 

.22  ^75  Un  Keno 

79  1,.384  U  Cano 

91  8,200  Upp  Can 

09  24,080  Vandoo 

]4(>  3,733  Ventures 

30,900  Violam 
‘49  1,756  Waite  4m 

*10%  3,700  Weedon 

’25  60.600  W  Malar 

23  6,000  Willroy 

‘ka  193.900  Wiltsey 

23  3.100  Winch 

=4  20,623  WindfaU 

;‘l4  4,400  Wr  Harg 

‘9712  .16.900  Yale  Lead 

I8V2  '18*^*700  V'an  Can 

83  2,000  Yellorex 

75  U,100  Yk  Bear 

13  13,500  Yukeno 

49  305,900  Zenmac 

II  14,725  Zulapa 
40 

24  1,650  Bulolq 

14  1,505  Pato 

10  5,600  Yukon  Con 


.14%  .15 

.10%  .10% 


.10%  .10%  \<V/i 


2.6.1  2.60  2.60 

.08%  -07%  .07% 
13.00  12.25  12.50 

.17  .14%  .15 

.07%  .07  07% 

2.15  2.01  2.07 

.26  .21  .21 

.04%  .04%  04% 
J06  1.04  1.05 

.77  .72  .75 


.,35  .35 

.08%  .08% 


.29%  .27  .28 

.23  .22%  .23 

6.40  6.10  6,10 

.49  .38  .47 

.01%  .00%  .00% 

.08'2  .08  .08 

4.25  4.15  4.15 

2-20  2,10  2.10 

.72  .70  .72 

11%  .08  .11 

29.75  28.50  29.7.1 

1.20  1.18  1.19 

6.3,1  6.00  6.10 

.28»/^  -23  .23 

.09%  .08  .08% 


1.75  1.44  1.49 

.21  .19%  ,20 


.  Abitibi  P  6*4/77  10.)Vi  t07Va  ^iCJipe  5  85  87  1.52  154  120.«3  Hataon 


5.3  24  23*4  23*'4 


.  ;  Govt,  of  Can.  Guaranteed:  4  74  92  94  TradFin  4*4  71  9.1  95 

.  CNR  3  58-59  100.00  100.,50  Algoma  C  5  59  140  W’coastT  5V4  88  82  84 

26.306  Do.  3  61-66  94.00  95.25  Alum  C  4Vi:73  95  97  -WestonG  4*-4/71  96  98 

178  Do  2*4  61-6.1  96.50  97.75  Bathurst  5*4  73  96  IWiniC  G  5>-2-68  9.1  96 

225  Do  2*4  64-67  92.50  94.00  BeU  Tele  5  72  101  103  Convertible  Issues: 

.  Do  2’*  6-69  90.25  92.25  Bicroft  Ur  5  62  94  97  Abitibi  P  4'-;  66  97  99 

Do  3*4  72-74  9.3.00  94.50  Bowater  .1*4  80  85  Atla.sSteel  5  67  102 

3.690  Do  4  81  92.50  94.00  Brazilian  4*4  70  ROI*  83*,  BraziUan  4*2  71  74  76 

295  .  ;BC  Elect  5  82  97  99  CPR  31-266  91  93 

5.125  Comwith  ol  Australia,  'pc  Tel  5  82  97*2  99>2  Do  4  69  96  98 

50  200  •  Nov  1/70  91.00  93.00  c  Cem  5*4  76  100  102  Cockshutt  5  68  89  93 

,T.  ,  ..n.  w  a  I).,  .,CBrew  4*4  81  93  95  Home  Oil  .5*4  71  119 

144  Ini  Bank.  Reron.  A  Dev..  5*4  71  81  86  LomlawG  4*4  76  132  137 

.  3*4  .Apr  1  65  93.00  95.00  p  Indus  3*4  74  88  90  N  Cone  D  5*2  65  87 

•  •  3I/2  June  1  69  92.00  94.00  c  OU  Cos  4/76  89  91  PhillipEl  ,5*2  '70  92 

.  CPR  3H  72  88  90  Shawinig  .5*2-72  112  115 

11121  Provincial  Guaranteed:  Cockshut  4*4/65  82  85  i.Silv  Dair  5>4  72  98 

“'ins  Ont  4V2  62-63  100..50  102.00  Colum  Cell  5  68  83  88  Simpsons  5  76  112 

Do  4.66-68  97.50  99.00  Con  Denis  5  62  95' a  97*2  Tr  Emp  5*2  67  96  _ 

“  Do  4*2  74-76  98.25  100.25  ConsumG  5*4  77  103  106  1  Do  5  64  94 

on  OntHy 4*4 -64-67  98.50  100.00  DomSIrs  .5*2  76  101  103  Triad  Oil  4*4  71  86  89 

1,908  Do  4  66-68  96.75  98,25  Dr.vdenP  4*4/74  92  'WcoasIT  5*2  88  102  304 


91  PhillipEl  ,5*2 '70  92 

90  Shawinig  .5*2-72  112  115 

85  ;.SiIvDair  5*4  72  98 

88  Simpsons  5  76  112 


274,160  Hard  Rock 
8,900  Har-Min 
6,000  Hasaga 
64.10(1  Headway 
36,935  Heath 
.1,500  Heva 
.125  High-Bell 
2.104  Hollinger 
1,830  Hoyle 
8,000  Hugh*Pam 
13. .100  Ind  Lake 
5,300  Inspiration 
20f>,860  Int  Ran 
TP.O.K.  Irish  Cop 
2,800  Iron  Bay 
.34, .100  J  Waite 
101,750  Jacobus 
64,200  Jaye  Fxpl 
7,100  Jeanette 
38.340  Jellicoe 
8,500  Joburke 
24,600  .Joliet 
.33,000  Jonsmith 
12,376  Jowsey 


Tache  Lake  Mines 

Tachp  Lakp  Mines  Lt(i.  reports 
conclusion  of  an  agreement  with 
Auger  Lake  Mining  Corp.  for  the 
development  of  43  claims  held  by^ 
Auger  Lake  in  the  Bachelor  Lake 
area,  Quebec,  under  the  terms  of 
Uhe  agreement  Tache  Lake  will 


1.22  ‘  drilling  three  long  anomalies  that 


{Big  Cunorders  to  Moke  ^nipt°".  on  Apr.  23,  I^lr7“.^dd 

iiv*  11  +  V4  215  Ki  -  I  ^  May  7,  the  Ivernia,  will  2,300 Kiiembe 

11%  11%  11%  .  25  1^5  AAOnfreol  crossings  terminate  their  Atlantic  crossings  P®  wts 

.  From  Apr.  15  to  Nov.  27  of  next  at  London  (Tilbury)  instead  of  wieai  KiJk  .Min 

24*2  23*2  23*»  —  *2  7,026  year,  the  Cunarders  Saxonia,  Southampton.  1,500  Kirk  Town 

.  ivernia.  Carinthia  and  Sylvania  The  Ivernia,  on  westbound 

4.3  49  47*4  49  -/  2  255  will  make  a  total  of  43  eastbound  crossings,  will  call  regularly  at  s.iooil  oufauit 

125  „5  ,,,  24  crossings  from  Montreal,  the  Cobh.  Ireland,  to  embark  pass-  2^;;™ 

40*.  40  40*2  V  *2  615  Cunard  Line  announced.  On  all  engers  for  Canada.  I  4,760 l  shore 

these  sailings  the  four  22.000- i  Next  year  calls  at  Quebec  on  13,900  l  wasa 
:  tonners  will  call  at  Quebec  to, eastbound  crossings  will  be  made  Im 

30  30  30  —  *2  350  embark  nassengers  for  Europe,  by  the  Carinthia  and  Sylvania  on  is.iooiLeitrh 

The  Carinthia  will  open  the! all  sailings  from  Montreal.  In  the  aSSdTn 

. Cunard  Line's  St.  Lawrence  pasf,  only  the  Saxonia  and  Iver-  22.523  l  l  Lac 

.  '’*11  River  season  sailings  from  here  nia  called  at  Quebec  while  en 

on  Apr.  15  bound  for  Liverpool  route  to  Havre  and  Southampton,  sj-oo  Do  wi 

37  27  .  200  .  Greenock  The  Carinthia  will  -  5,300  Louvicourt 

.  via  ureenock.  me  uanmnia  wm  inn  ctatcaabmt  103.800  Lyndhurst 

s  7  9  .  202  call  at  Greenock,  Scotland,  on  8  i.d.b.  siATtMENi  9,000 Macassa 

9*4  9*4  9*4  . .  400  jjg  crossings  to  Liverpool.  Borrowers  owed  the  Industrial;  if Soo Ma^^*'** 

10  10  10  !!”/  75  The  new  Sylvania,  which  entered ’Development  Bank  $85,840,948  at!  isiois  MacLeod 

.  service  in  July.  1957,  will  also  July  31  on  various  forms  of  fin-|  Jp''**" 

24  23*2  11*2  +1*4  300  make  11  eastbound  crossings |ancial  assistance,  the  bank  shows'  sIsm i'llfaruc 

38  38  38  100  from  Montreal  to  Liverpool  via  in  its  monthly  statement  of  as- '  112,50c  Maneast  u 

31  29  30  -  1  90()  Greenock.  sets  and  liabilities.  This  com- 

The  Saxonia  and  Ivernia  will  pares  with  $84,410,240  at  the  end  isuiso  Maritime 

42*^  4'’V2  42*^  — T  ^’4w  maintain  regular  sailings  between  of  June.  1958.  and  $70,330,869  at 
59*2  56U  57  .  9,424  Montreal  and  Havre  and  South-  the  close  of  July,  1957.  '  2i:4oo;Maybrun 


071^  ^*2  w*2  "^'^'Tieter  and  electromagnetic 
.50  .46  .50  surveys  and  further  checked  with 

2.11  I'.'go  2.09  !a  geochemical  survey.  If  the 
\26  '!22  '!r  i drilling  is  successful.  Tache  and 
’  '  5!  j  Auger  Lake  Lake  Mining  will 

i5  .11*2  .12  jform  a  company  on  a  joint  basis 
!i6  ’  .14  iwijito  fully  develop  this  property. 

.18  !'i6  .17  I  The  claims  are  located  about 

07  ‘o6Va  miles  southwest  of  Conia- 

18  W  18.12  18.75  jgas  Mines  and  are  traversed  by 
.46  .45  .43  I  both  the  Canadian  National  Rail- 

iss  ’  Ao'^jway  line  to  Chibougamau  and  ths 
lo’w  is’iMi  i9:.5o  jSennetcrre-Bachelor  Lake  high- 
i  in  1.06  i.o9  jway.  .A  contract  has  been  let  to 

.h9  .66  .6h  I 

.12  .10  .10*2 1  Continental  Diamond  Drilling  and 

4!w  4!«’ 4.9.5  "ow  starting. 

.23  .  20*2  .  22  .  Tache  Lake  is  carrying  out  an 

^  *3  ’  22*2  '  M  f'^Jl^nsive  program  of  exploration 
L5n  L4n’  L44  ^during  the  current  sea.son  which 
06  0.5  0.5  additional  surface  work 

:!in  L45  2.00  |on  the  asbestos  showings  at 

.0512  .  04*2  .^'2  Lymburner  Lake  in  Roy  town- 
!38  !32  "15  I  ship,  Chibaugamau— has  a  crew 

.io'2  .10  10*2 [doing  exploration  work  on  75 

310  2.^  :io  !  claims  which  it  holds  in  Chaste 
.29  .28  .28  [township  south  of  Mattagami 

Lw  Ln,5  i.M  [area,  and  is  also  carying  out  ex- 
255  2!4o  2!4o  ploration  on  a  group  of  75  claims 
!»  04’^  :o4V2  Opagica  area. 

1.30  i.u  1.15  *  The  company  has  in  excess  of  ’ 
11*2  09  “(.J  5300,(XX)  in  cash  and  marketable 

LI8  lini  LO*  “[securities  and  is  therefore  well 
r  2.1  “  *9  carry  out  this  pro- 

.20  js  ;i6  [gram  of  exploration. 


Wesfern  Deca/fo  Announces  jff- ’^*1'*'’“  **'"'**  Sherr.  Gordon  r  uw  u  r  m /.  u  b  j  • 

.  1  -  - .  'fnwt  CoH.  NW  Mincs  cT  Oils  Pronuctioii 

I  I  IX  I M. A Reliance  Minerals  reports  Sherritf  Gordon  Mines  Ltd.,  re-!  Kastview  Mines  reports  that  ^Ofl*  ilOmCSlCQQ.  a  cno^i^i  mootino  riuUUVIlUII 

fvGnG^A^GCf  inVGSrmGnf  acquisition,  by  option  and  stak-lPo^s  for  fh<*  first  half  of  this'it  now  has  a  crew  on  its  Cascaden^  _  u  ’  J^r  h  v  Hinhpr  in  Mav 

„  ,  .  .  ,  j  i  u  .  charges  down  sharply  from  fig-  where  it  is  planned  to  imme-  ,,  ,  '  ,  , , .  ,  ,  ,  west  Mines  &  Oils  Ltd.  has  been  - 

Calgary.  -  Investment  by  two' proceeds  of  production  from  era!  claims  located  in  north-east  lure  for  corresponding  period  of  diately  carry  out  further  explor-  Hoineslead  Oils  Ltd.,  for  fi.scai  ^^1  production  of  gold  in  Canada 

British  firms  -  Centramic  Ltd.  specific  properties.  :  British  Columbia.  The  property  1957  at  $1,704,179.  equal  to  15  ation  work  by  trenching  and  .vear  ended  May  31.  19.5fi  shows  ^  ,  5^;,  in  May  to  .380,599 

and  Selco  Holdings,  Canadian  Details  ot  the  curren  arrange-, jU  ^liles  due  south  of  Mile  cents  a  share  on  outstanding, blasting  in  the  vicinity  of  the  total  revenues  at  highest  levels  .  a  i  t  a  w  irii  f'^’^  ounces  from  .374.907  a  year 

subsidiaries  of  Central  Mining  ""Sslem  Decalta  will  issue  to on  the  Alaska  Highway  and  stwk.  as  compared  with  $3,114,-  zones  recently  outlined  by  a  ,  history  at  $2,124.38.5.  boosting  .lanuary-May 

I. a  a  C  1  .  „  -r,...  .  n  u  u  i  a  f  „!a  HC  "I'les  due  west  of  Fort  Nel-  167,  equal  to  27.5  cents  a  share,  resistivity  survey,  _ _ _  suomiiiea  lor  3  yr-,  to  1.889,377  fine 

Finance  Ltd.  and  Selection  Tru.st  all  shareholders  of  rword  on  gp  ^he  second  quarter  of  The  .said  survey  indicated  the'*''  mcria.se  of  moie  than  2n/r  appio\al.  ounces  from  1,821,324  a  year  ago. 

Company,  both  ol  London  was  Sept.  12,  subscription  ights  en-  The  chalcopyrite  mineralization  1958  is  reported  at  $825,816,  equal  ppp.sence  of  17  zones  of  conduc- over  figure  *.5«3,n(Ml  in  previous  The  agreement  involves  com  output  was  greater  in  the 
announced  this  week  by  Charles  titling  the  holders  1°  P“f‘'hase  ^  73  3  ^hare  on  stock,  iion.  fiscal  year.  Revenues  increa.sed  Pany  s  properly  in  the  Keno  Hill 

l.'ru’  of  West  cm  De  shares  ot  zone  which  cuts  late  Precam- which  compares  with  la.st  year’s  The  zone  which  will  be  given  verv  rapidlv.  while  earnings  la.st  in  Newfoundland  and 

caUa  ^  illfro^^^hnlH  fnr  thp  s^a'cs.  The  mineralized  I  second  quarter  earnings  of  $1.-  special  attention  at  this  time  has  ayajlable^for' exploration  greatly  I"  Scotia.  Ontario,  and  the 

u.’Bctnrn  H^naiia  a  Id  ’  ^ j zone  stnkcs  due  north  and  varies  512,321,  equal  to  13.3  cents  a  direct  magnetic  correlation  and  exceeded  their  highest  previous  Prairie  Provinces,  but  smaller  in 

OUld  permit  Western  D  cd  2  period  ending  Oct.  1  .  .  in  u/IHth  fmm  a  f^u/  f»ot  nn  tn  sharp  nn  Iho  efriup  nf  thp  Wnnvt’n  ..  interest  of  that  company  in  five  R_i,ich  rninmhia  anH  iha  Wnrth. 


lEastview  Mines 


Fort  Reliance  Minerals  reports]  Sherritt  Gordon  Mines  Ltd.,  re-i  Eastview  Mines  reports  that 
acquisition,  by  option  and  stak-jP®^*®  first  half  of  this' ft  now  has  a  crew  on  its  Cascaden 

ing,  a  total  of  30  contiguous 


Peai  Revenues 
Can,  Homestead 
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.Annual  report  of  Canadian 


total  revenues  at  highest  levels  „  fine  ounces  from  .374.907  a  year 

in  tompany'n  hlsCorj  at  I2,T24.38.i.  \S°ncl“«1li'l>e  'Jbm«l°d  fir  -laniafyMav 

an  ln<„.aaa  „(  mare  than  2779.  annrovi'  J"f  -  'T 


v\uuiu  ufiiiiii  wuaic'iii  L/vLuiiu  pt^riuu  tMiuiiig  wui.  in.  •  du 

to  reduce  its  by  _  S2.miwo  _  The  company  will  accept  sub- ^  maximum  of  17  feet  The  premium  on  the  Canadian  minemlization 


magnetic  correlation  and  exceeded  their  highest  previous  1  ,7'/ "  ^  smaller  in 

the  strike  of  the  known  y,,,,,.  j,;.  H.  l.aborde,  p.esident,  "  nc  .t  ms  in  he 

lizalion.  states.  ,i*  w  *  i  Territories.  Production  was 

samples  taken  from  vein  'p|.'.  new  suhsidiarv.  Pennant fl?  ^own  in  the  month  but  up  in  the 


ah1p'^rlh*fnr'^?hp'arnnis?tinn*^nf  fnr noo^^sh The  Zone  has  been  trenched i dollar  Eldon  L.  Brown,  president  Rock  samples  taken  from  vein  ^'‘Thp  new  suhsidiarv  Pennant'f'^'f  u‘ii''vi  1'?!^  f*”  'be  month  but  up  in  the 

dar  n  a  L  M  a  ’  a  n"^  Uadaf  rma  ?va  a^Sd  "I  “"'ir'  '''•"I"**  t.r  I  n/?: ,  ^  Si?,,'''""’  and  tha 

o  during  a  period  Ot  reasoname  London  t^rm^^^^^  length  of  im  by  a  adverse  affect  upon  earnings.  2,20%  copper.  Assay  made  by  it  is  reported  hy  the 

^  •  tub  ..  Ill  K..  -Jhio  1^0., bh' t-.  fharohniHor^s®'’'^*'  trcnchcs.  The  min-iThe  increase  in  the  premium  the  Ontario  Department  of  Mines  (.nntribuied  suhsianiiallv  lo  revp  ^’1  .\ortn  [)„n„nion  Bureau  of  Statistics. 

In  Lnirn  Uc  W  hn^  I  il ^ bc  traccd  southimorc  than  accounts  for  the  six-  gave  1.72%  copper.  0.81%  nickel  M«b,slantiall>  to  .eve  Mme.s^  &  Oils  would  re  am  y,3y  p,ori„e,ion  totals  by  areas 

anH  Avninratinn  artiviiip^hv  ihp  sharps  In  altnu;  thp  pnmnanv I ■'^m’face  from  Trcnch  1  to  9,jper-cenl  reduction  of  Second-  and  a  small  amount  of  cobalt.  Vciiiiisitiiin  duriiu;  Hip  1458  fis  "'  ^  jV  '  twwrnru.  were:  Newfoundland  and  Nova 

oxjcndfture  of  $3.5lt.000  to  •$4^.-  t'o  retire  the  $2,2.50  000.  5%  Pro  ‘*'h  ’^'’h  T  l^r^'i  Ea.stview’s  property  consists  of  .3,  „f  t’anad.an  Admiral  T'l he '‘‘'companies  ha^^^  S77 

000  a  year  from  an  improved  duction  Loan  Debentures  present-  _ i„J  1  '20  acres  located  on  the  rim  of, o,|_,  ,„ntribul.>d  -substan-  u,  pav  a  total  $k..omi  to  Bibis," 


cash  throw-off  position.”  he  said.llv  held  by  the  London  firms  from  '  v,  .  "  i, 

The  two  British  companies  in-  the  proc^ds  of  the  sale  of  trea-.‘'"7"  ^.h  a  f»'"b''’e''terly  ^  from 

vested  in  Western  Decalta  a  sury  shares;  and  to  modify  the  „P"  .n!  c  ^ood  throughout  the  second  Levack  and  Hardy  M, 

vear  ago  through  the  purchase  terms  of  the  trust  deed  covering ,  ''T  - 

of  1  million  shares  at  $1.6.5  and  the  $4..500,000  .  5%  production'f^^^"  drenches  9  and  only  limited  by  the  quant  -  Cynnrt  fiat 

$4,.500.f)00  in  5%  production  loan  loan  debentures  purchased  by  averaging  5.9  per  cent  copj.t.es  available.  LBO.  tXpOrT  03$ 

dchentures,  rcpavablc  from  the  them  during  April  19.57  '’fa  Th  I  f — 

■ -  -  -  -l?f  8.0  feet  for  a  distance  of  1030in.ckel  in  the  United  States,  long-  ^„„33,  ,  <..3^ 

B  i..  /-  111  kj  foot-  IS  indicated.  l  term  sales  contracts  made  it  pos  ,  ,,  .  oj.  , ,  j 

BaroCO  Mines  Consol  d  Negus  Additional  copper  showings islble  to  maintain  nickel  sales  at  pppcppi  i  ih 


Baraca  Mines  Ltd.  reports  a  Toronto,  —  Consolidated  Negus:bave  been  located  2400  feet  southia  "reasonable  level 


ne.  averaging  5.9  per  cent  cop-lities  avaH^ble.  Can.  ExpOft  GdS  ll i.tn  ?:^„pH  m,prp7  n  a  -m  ,7  ''"'al  mine  to  3^  3,^  ,29.888.. 

■r  over  an  average  true  width.  In  spite  of  reduced  demand  for  _ _  nm-  rrp  nf  i.i^nhnirir  ^nH  "*'7'*  *,'  •bi''  ai'ca  under  pros-  ,)anuary-May  totals:  Newfound 

8.0  feet,  for  a  distance  of  1030. nickel  in  the  United  States,  long  Canadian  Fx  .n\v'  1  7  rln  '"'v  mclal  puces  13^^  3,,,^  j^,,,^.3  ^^,^,.3 

ct.  is  indicated.  :term  sales  contracts  made  it  pos-  T  Sil  Ll^ HormoHw ^  '  '"'"S rl'Hmccs  . 4.140  a  year  ago);  Quo- 

Additional  copper  .showings isible  to  maintain  nickel  sales  at  ppnariian  Prosncci  ltd  1  for  the  m  r  -  0  HnWin?  bee.  429.193  (420,.57ni;  Ontario, 

itiA  Unoto/i  OAAA  foAf  »»  Canadian  Prospocl  Ltn.»  lor  me  crease  o\ei  a  yeai  ago.  Holdings  this  aiirc'oment  with  I’nilod  Kono  ,  i«n  -aq  nrocioi.  n-^ 


magnetometer  survey  has  been  Mines  has  acquired  from  star-!  "f 'fre'ich  10  and  4000  feet  north-  Company  has 
,  ,  ,  „  „„„  .  east  of  Trench  1.  rangemenf  will 


concluded  an  ar- 


Canadian  Prospect  Ltd.,  for  the  crca.sc  over  a  year  ago.  Holdings  this  agreement  with  United  Keno  ,  no  vni  1  i  otr  fiis'i'-  Prairio  Pm 
fi.scai  year  ended  April  .30.  19.58,  wore  (Hpiivalent  to  832,177  net  HIM  Mines  Ltd.  is  in  the  hesti^;'  ,„,,  00  a.(2  i-n'dair^  *^Rri»rca 


shows  a  consolidated  net  loss  of  acres,  a  4Uf  increase. 


rangement  with  Fwte  .Mineral  je37  (;|5  writing  off  $.559..547  a;  May  31.  19.58,  the  o 


s  I,m.  IS  111  HI.  IKS  178,483.;  British 

of  (  anadian  Northwest  32,7.93  i9R,876i;  the 


1.401  .882.; 

est  Territorie.s 


and  the 
144.n.5R 


magnetic  anomaly  extending  for  new  company  Negus  .Mines  Ltd. ;  q-hc  company  is  under!  point^out  'is"thp  vvorid's  [arg'c.s'l  'be  accounts  in-,  find  ion  Irom  a  liirther  288  oil  Western  Decalta  Petroleum  JoWSCy  Mining 

a  length  of  4.800  feet  in  an  east-  which  Cons.  Negus  has  incorpor-;ihe  management  of'  Westfield  producer  ol  electrolvtic  mangan-  ‘77’'ir\iinn'i'hr'’'iio  '7 ‘7.'*  "*’"7  exploring  company  s  420.-  Ta,.an,o  _n  .1  jowsev  Mining 

west  direction.  The  anomaly  it-  ated.  Minerals  Limited.  An  active  pro-;ese  mclal.  and  proc^s.scs  a  wide  S  a  hese  wells  .5.S0-  be  d  'm  oil 

.self  is  covered  with  overburden  Of  the  vendor  consideration  exploration  is  beingjiine  ol  metallurgical  ores  and  ii'uTe^e  of  I3g''‘o\ er'' priwinu^lVel  "'piatoau^.owTr  Mackcnzicjb*"'^^''*’"  'n  the  search  for  min 

hut  a  program  of  prospecting  and  $10,000  shares  90  per  cent  of  fhesrshowing.'  from  "'ales  liscal  year  in  spite  of  reductions  River  Plains  area,  Northwest mld’^'sharehnl 

trenching  carried  out  in  conjunc-  Negus  w^  be  issued  lo  Consoli-  The  officers  of  the  company  Nickel  Rim  MinJs  Ltd.  ended  in  lr7ls'frrTe'saTof'’natii''al  able  production  raU-s.  Its  Territories.  Company  retains  meeting'here. 

tinn  with  the  survey  shovved  sul- datc^Negus^^^  are:  . I.  Bradley  Streit.  president,!  early  .lime,  Sherritt  now  is  re- £"7,7  "  "i'  Sas  pn, duct  ion  suh.st  ant  lal  earned  interest  in,  3,,,^  ^ 

phide  mineralization  in  close  Negor  has  also  purcha.sed  five  .j.  a,  Harquail,  vice-president  Ireivine  an  -  aDDreciable  tonnage’’^^  .7  .  ,7arl<  d  diir  ironi  the  newly  acquired  Ponce  this  ground.  ,  jnioreci  in  a  svndicale  that 

proximity  to  the  anomaly.  Sev-  ad.jmning  claims  on  ^e  east  for  c.  W.  Strek,  treasurer';  and  S /er^r^en^ate'^K  Wes!e?^^^^^^^^  7,^  £m7nd7he ^  V  o  d  "  ~  !ca?ri.'rout  an  air^rt  7lro 

r£7ro7rl;%£7isseminSSnr^^^^^^^^  ^  Wisebrot,  secretary.  i,e)  Lt^d.  and  has  agreed  .0.  buy  Capital  Baost  By  magnetic  survey  over  a  large 

chalc^Tkc^  Negor  has  an  authorized  capi-  b.arnat  minks  7eemr7p’'77"7rth‘’ R'L'nkrn'^^  *  billion  Canadian  Homestead  bought  Portage  Is.  Rotificd  h^aid"  vSh  TnSXd  an^^ 

Further  work  is  planned  for  ta!  of  .3.000.000  shares  of  which  ^  Thich  wm  be "'.'’proven  ml  land.s  at  Crown  sales  a,  a  special  meeting  in  'InnI-  anr'he.sr 

the  property  which  will  consist  750.000  will  be  issued.  Cons.  ,har,  under  the  option  granted  to  'he  j  iN-ppp,!  Fort" Saskatchewan  ‘'''7"',"  ''’",7  h’'7'  .'''b"""''' "i  Alberta  and  .Saskatehewan.  It  ,  ^  .j^j,  pa^^t  „eek.  share- are  being  chec-ked  oii  the  ground 

nf  arlrlitinnal  Irrnrhinp  fnllnwed  NpClls  will  have  a  dominant  nart  companys  general  manager,  by  resolu-  oeiivereu  lo  r  ori  ,'iasKaiLlii  wan.  pna  e  V  one-third  of  the  com-  has  comnleteH  arranpi'nimil  s  lor  mo  my,  |  ate  mmg  ttiiiMti  on  int  Rroiinn. 

ol  aciflilional  iiencning  101  owt^  .".fegus  win  nave  a  aominani  part  .h/ rtirector*  dated  April  9th,;Alta.,  during  September  and  Oc-  na,,,.  c  ,„,ai  eas  reserves  are  7  a' range  riu  nis  lor  ,  f  Portage  Island  'Chi-  Staking  h.as  taken  place  to  cover 

by  diamond  drillmg  to  investigate  iri  the  financing  of  Negor  h,0  no  r»r.i<uur.«  0.  which  were  ,  ,ober  for  treaiment  over  the  fol-  ZdJ  c  on  raci  and  n7o  iatio^s  L  be  developed  .several  anomalies  and  this  work 

the  important  showings  and  the  plan.^?  havr  been  formulatrri  as  Ruiipim  issued  rapit*i  is  s.wd.ooo  iinnc  r  conuaci.  ana  notoiiauons  olh(*r.s  in  I'xchaniir  lor  a  sharo  hon^:amau'  .Minis  nn  .  \oion 

/.  I  ^  .  shares,  iMvinc  i.irtft.OOft  shares  in  iheMowmg  10  months,  -rp  hpinp  f'nndiiftpH  In  arranop  I  j  .  i  r  j  ; _ coniinuing. 

n.agnelic  anomaly. _  yet.  _ , _  _  _  I  Revenue  Irom  metals  pr,Kluc-i ‘"7  m  ^^  rSainde;  i.'."^^  ^  ''I'k'-''''’'  «  b.'.posod  ine.ea.se| 

_ _ _ ; _ :pd  and  sales  ot  other  products  ‘  _  _  _ _  ll'" 'r.  capital  nf  company  through  ^  larg,.  share  interest  is  held,  is 

”■  ~  llotaled  $4,417.48,5  in  the  .sei-ond  ^  ,  I  '  '  '''Indian  llomestcari  re-  rights  lo  purchase  currently  carrying  out  negofia 

“*  quarter  compared  wkh  $4,877,344  Craibbe-Flet-cher  17  ol'^ll  'lirn^r  to'non-'cash  slock  on  basis  of  one  new  share  ''ons  with  a  large  iron  ore  com 

U^hpTfi  s”' *'»>  9 A'"''*'".  ‘™  *P2  alliT  di-plcl.cm  1,  ,  shai  o.  Sl>i»TMd.T,<  j„„  Q„rt,p,, 

Wf  ^  .1.  l.ake  Minos.  uhotoi)>  (loprf'ciaUon  and  amort iz«at ion  ol.g.f  .wvg.n.H  Xmimwi  «  wi  ho  on-  u.,  ..oia 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadion  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times, 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


with  $9.922,17.5. 


er  Gold  Mines  jhaigcs  of  $1,018,298,  It  had  a  net  lor  each  eight  held  at  a  price  of  Alim  magnetic 

lent  with  (amp- 1 1, ;^.s  ol  $/.t4.992  alter  depletion,  3,-,  ,.o„ts  a  share.  Shareholders  j,on  deposits  in  northern  Quebec, 
lines,  whereuy  depreciation  and  amortization  ol.of  i-oiord  August  8  will  be  en-k,.  said. 


Prod*s  Tank  Line 


the  latter  will  drive  an  explora- ,s.58il..598.  compari-d  with  priH-ed-'miod  to  Ihe  rights,  which  will!  ‘ _ ^ _ 

lion  drift  nn  their  14  level  into  year  s  nel  loss  of  $408,820  when  pypire  August  28  ’  n  Kl* 

Ihe  Craibbe-Flelcher  property  wnic-olls  amounted  to  $184,902.  1  shareholders  exercising  their  030131  MUIBS 

'and  spend  a  minimum  ol  $.50.(X)0  -  -  _  a(),ij,ion.  be  en 

on  underground  exploration.  Oil  liiilod  to  ourchise  one  additional  ...i,  u 

("amphell  Red  Lake  will  take  B'ShOp  Ull  '  Ji  L'-i  v  '  7^  7s  a  ^aro  for  „  "’''."r."  ''''''bby''.'’ 


_  on  iinaergrounn  exploration.  Oil  liiilcd  to  ourchise  one  additional  ...i,  u  u  j  . 

„  ,  „  ,  rKmnhf.li  RpH  I  aif.  wilt  t'.L..  olShOD  Wll  li'iiKi  10  piiKM.isf  001  aiiuiiioiiai  II,,,  pa,.phvrv  nrebodv  at 

Prodiiets  Tank  Line  o(  (anada.  (  amphell  Red  l.ake  wil  taki  r  .share  al  75  ernis  a  share  for  |Ja,na)  viinns  lid  officials  re 

,Ltd..  reports  net  earnings  of  ksCa'bhe  -  Helrher  stock  lor  Bishop  Oil  Company  and  its  ..^..i,  ,ag,n  up  under  the  ",  has  a^ng'lh  of  800  feel  on 

company  group,  headed  hy  Union  monies  expended  and  by  conti-  wholly  owned  subsidiary,  (ana-  offering.  This  nd  ^pp.ioo,  ,hr  uU 

Tank  ("ar  Company,  up  5  per  cent  niiing  work  (amphell  wit!  as-  dian  Bishop  Oil,  l.td  .  reports  ,13 1,,,,,, I  of(,.,.ing  is  exereisahle' 7.- 7  ore 
Ifor  Ihe  lirst  half  of  19,58  at  $3.-  sum  control.  consolidated  nel  income  ol  $45,  3,  ,in,o  within  the  next  js  olficiallv  renoiirH 

1606.104  from  $3.4,37.296  in  same  Under  Ihe  arrangement,  any  898.  or  eight  cents  per  share.  '  Diamond  drill  7)70  9  3005 

*  ■  ■  ore  lound  would  he  Healed  hv  lor  Ihe  lirst  six  monilis  of  1958  '  .  Diamond  dull  hole  No.  .300.5, 


period  last  year 


Earnings 'were  consolidated  to  Campbell  with  net  prolils  split  The  company's  net  income  lor 


illered  and  not  taken  „.|,j(.|,  being  pul  out  In  the 
.liareliolders  will  he  (,on)  (he  new  No.  921  drift 

I'D  .1O  per  ci'iil  by  Nip-  fj,.i||ipg  station,  now  is  al  2.56 
es  (  o..  2.5  per  cent  by  :(o(.|  and  is  still  in  porphyry  ore 
SIreil  &  (n.,  and  25  |,„.  |j,p  ij^j.,  13,,  p, 

ly  Olialski  n!i4a.  I,ld.,||,p  pore  averaged  $9  90  gold  per 
ills,  president,  told  l"C||on.  of  which  Ihe  first  88  feel  ran 


1  division  of  Produces  Tank  Line  Mines  Lid.  al  a  special  meet  mg  ' company  said.  mmneed  drilling  program  was  ,„,,p  v,,  .,.-,01  a  down 

I  February  1.  approved  an  agreement  bet  ween  1  Gross  income  during  the  "st  ,„,,|,||,.,j  yesterday  lol-  ,  ,  „.,  „,p  |pyp| 

Although  nel  income  increased,  the  company.  Canadian  Explora-  half  ol  19a8  amoiinicd  lo  SI  I'D.-  losing  award  of  the  drill  con  fp,,.  .up  rponri’ 

earnings  of  the  company  group  lion  Ltd.  .\oranda  Mines  l.td  478.  down  $208,043  Irom  Die  cor- ^,..„,|  ■  ‘  fopi^  of 

on  a  per  share  basis  were  lower  and  Peerless  Oil  and  Gas  Ine.  responding  period  nf  a  year  ago.  yi;,!,,,,,  preHdiuil  of  ,  ,‘,'7 from  295  feel  lo  409  feet 

al  $1.16  per  .share  compared  with  providing  lor  exploration  and  pos  (>|.eraling  expenses  were  re-  Corp.  Md..  and  1-  „ 

$1.28  per  share  in  the  first  six  sihle  development  ol  Die  Graig  duced  by  $8,)..59l.  'the  companys  „  „,,jypr  of  olheri  •eup’^  Vo  '  wi  drift  on  the  'mo- 

months  of  19.57.  moni  prop.-rly  in  Brilisli  Coliim  operating  prolit  amoiinled  to  91  dian  mining  companies  I,  .  ,  '  ,  Up,n,  advaneed  at 

E.  A.  Locke,  .Ir..  president  of  bia  s  Highland  Valley  region.  leenls  per  share,  as  against  SI  18,,  ,,^  ,,,,.,,,,,,1  3  director  of  Port-  f,  ,p  of  18  feet"  a  dav  lo  the 

'Products  Tank  Line  and  L  nion  Exploratory  drilling  Irom  sur-  lor  Ihe  lu  st  half  ol  19..,.  3^,,,  ,^|3„,,  ,.ppio(.p  Maurice  ,  through  Ihe  porphvrv  along 

Tank  points  out,  that  as  a  result  face  has  eonliniied  and  has  v  eri-  In  report  to  sliareholdei  s.  |j,„,,,,|.(  rpsigued.  ■,  1^  irike '* 

'of  Ihe  aeouisilion  last  lal.  of  firs!  lonnaee  and  erade  nrevioiislv  \Vm.  Wallace  .Mein.  .Ir..  presi-  'ts  giiiiia  s 


earnings  of  the  company  group  lion  Ltd.  .\oranda  Mines  l.td  478.  down  $208,043  Irom  llie  cor- 


.Ahilihl  Povvpr  A-  Papfr  Co.  laA. 
.Vdministration  and  Trust  Co 
.Venew-Sutpass  shoe  Stores  Ltd. 
Aluminium  t.imiteri 
Aluminum  Co.  ot  Canada  Limited 
Amalgamated  Klectrlr  Corp  Ltd. 
Ameriran  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
.Anglo-Canadian  Oil  Co.  Ltd. 

Anglo-Can  Pulp  &  Paper  .Mills  Ltd 
Anglo-Hiironian  Limited 
.Vrgiis  Corp.  Limited 
-Auto  Eleelric  Service  Co.  I,id. 

Ranqiie  Canadienne  .Natlonale 
Rank  of  .Montreal 
Barxmin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd 
Reaiibran  Corporation. 

Relding  Cortirelli  Limited 

Bell  Telephone  Co  of  Canada 

Belleterre  Quebec  Mines  Ltd 

The  Borden  Companv 

The  Bowater  Corp.  of  .North  .America 

Brazilian  Traction  I.lqni  &  C  Co. 

British  American  Oil  O.  Ltd. 

British  Columbia  Forest  Products  Lid. 
R.C.  Packers  Limited 
B.C.  Power  Corp  f.imiled 
Rroulan  Reef  Mines.  Ltd 
Riilloch's  f.td. 

Bulolo  Gold  Dredging  Lid 
Burns  &  Co.  Limited 

Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries  Ltd. 

Canada  .Machinery  Corp.  Ltd 
Canada  .Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co  Ltd 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  di  Foundry  Co  Ltd 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd  , 

Canadian  Pacific  Railway 
Canadian  I'tilities  Ltd 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co  Lid. 
Canadian  Westinghouse  Co.  l  td. 

Caielli  Food  Products  Limited 
Central-Del  Rio  Oils 
Champion  .Mutual  Fund 
Commonwealth  Inter  Corn  l.td 
Cons.  Mining  &■  Smelting  Co  Ltd 
Craig  Bit  Company 
R  L  Crain  Limited 
Crown  Zellerhach 

David  &  Frere  Ltd. 

Distillers  t  orporation-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Fngineering  Co  Limited 
Dominion  Glass  Conrpany  Ltd 
Dominion  Malting  Co  Ltd 
Dominion  Steel  &  Coal  Corp  Lid 
Dominion  Stores  Limited 
Dominion  Textile  Co  Limited 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 

Last  Sullivan  .Mines  Ltd 

F.ddy  Paper  Co.  Limited 

Fnamel  &  Heating  Products  Ltd 

T.  H.  Cstabrooks  Co  Ltd 

Falconbndge  Nickel  Mines 

Famous  Players  (CanadianI  Corp.  Ltd. 

Federal  Grain  Limited 

Foundation  Co  ot  Canada  Ltd 

Gatineau  power  Co 

General  Products  Mtg.  Corp  Ltd. 

General  Steel  Mare-  Limited 

General  Trust  ot  Canada 

Giant  Vellow knife  Gold  'Mines  Ltd 

Great  West  Coal  Co  Ltd 

Grouped  Income  Shares  Ltd 

Guaranty  Trust  Company  ol  Canada 

Gypsum.  I.ime  A  Alahaatine  Can.  Ltd 

Hendershoi  Papei  Prodmts  Ltd 
High  Tower  Drilling  Co  Ltd 
Highland-Bell  Ltd. 

Hnllinger  Cons  Gold  Mines  Ltd 
Home  Oil  Co..  Limited 


Hudson  Bay  Mining  *  smelting  Lid 
Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Rank  ul  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada.  Limited 

Johns. Manville  Corp 

Kerr-.Addison  Gold  Mines  Ltd 
Kirkland  Lake  G.  M.  Co  Ltd. 

I.ahait  (John!  Limited 
Labrador  Mining  A  Exploration 
La  Ltiz  .Mines  • 

l.aurenttde  Acceptance  Corp. 

I.eitch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co  Ltd. 
f.oblaw  Companies  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
MacMillan  A:  Bloedel  Co  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co  Lid. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Mersey  Paper 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limilco 
Henry  Morgan  A  Co  Ltd 

.National  Steel  Car  Corp.  Ltd 
.N'ichi  Consolidated  Dredging  Ltd. 

.New  Calumet  .Mines 
New  Dickenson  Mines 
Nuranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  I'tilities  IJd 
Nova  Seotia  Light  4i  Power  Co. 

Pamuur  Porcupine  Limited 
Parker  Drilling  Co  ot  Can  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 

Powell  River  Co.  Ltd 

Power  Corporation  of  Canada  Ltd 

Quebec  Power  Company 

Reltman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv  Pnnd  IJd. 

Reynolds  Aluminum 

Robinson  Little  A  Co  Ltd 

A-  V.  Roe  Canada  Ltd. 

Royal  Bank  ot  Canada 
Rovalite  Oil  Co.  Ltd 

■SI.  Lawrence  Corp.  Limlled 

San  .Antonio  Gold  Mines 

Shawinigan  Water  A  Power  Co 

Sherwin-Williams  Co  of  Canada  Lid. 

Shirriff’s  Ltd 

Sicks’  Breweries  Limited 

Silverwood  Dairies  Limited 

Simpson’s  Limited 

Siscoe  Gold  Mines  Ltd 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd 
Standard  Paving  A  Materials  Ltd 
Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd 
Sun  Life  Aisur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Swltson  Industries 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

I’nited  Amusement  Corp.  Ltd 
I’nited  Grain  Growers  Ltd 
I’nited  Keno  Hill  Mines 
I'nited  Steel  Corp  Lid 

Aentures  Limited 
Wabasso  Cotton  Co  Limited 
B'aite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  l  imited 
George  Weston  Ltd. 

Woods  Manufacturing  Co  Ltd. 

Zeller’s  Limited 


'of  the  acquisition  last  lal.  of  fied  tonnage  and  erade  previously  'Vm.  Wallace  .Mein.  .Ir..  presi-  _ 

Iphoenix  Manufacturing  Co.  and  reported  lor  Ihe  Craigniont  pro-  dent,  stales  that  Bishop  lias  ai  .  ,  ,  w; 

Graver  Tank  &  Mtg.  Co.  Inc.,  perty.  .1.  Douglas  Kittle.  Canadian  qiiired  8,871  acri’s  in  Ihe  Willis-  LOKC  ^inCIl  iViinCS 
there  are  now  4;i.5.(K)0  more  shares  Exploration  l.td.  engineer  in  ton  Basin  counties  of  McHiuiry.  op,. rating  profits  al  l.ake 

of  Union  'I’ank  outstanding  than  charge  at  Craigniont  told  the  Bottineau.  Renv  ille,  and  "ard.  Finch  Mines,  company  reports.  'Vi'' 'ii,^"Ti-iii'rip 

there  were  a  year  ago.  meeting.  .Norlli  Dakota,  No  drilling  pro-  jnereas.  d  hy  88',  to  $213,278  in  f 

The  report  showed  gross  in-  -  Ig’ain  is  planned  at  present,  he,,,,,  second  (|uarlcr  of  19.58  com  '  '  ’  .  ■,|„,,,,,7  ,,ari 

come  from  sale.s  and  services  of  vht.ti-.vunkkai.s  i,ti>.  Isaid.  tint  the  company  may  p^icd  to  $117,878  in  Hie  lirst  ^  ' 

$41,808,809  for  the  first  halt  of  HoTd.gns' umilcd'.'';.  Kh.‘nT"wncd"’suh;  o'"  '  rnonetary  and  acreage  con-  quarter.  ’I'liis  til  ings  llu’  op<-ra-'  "'^''^ssoci  iled  Developments 

1958  as  compared  with  $19,713,-  sidino  oi  MuUi-Mmprais  ijrnio*d.  Rureed  iribiit ion  to  other  operators  tinjr  profit  lor  the*  first  6  months '  \  V.  i  v  i  •  >ii  n  thp 

702  for  the  corresponding  period  '1  pu^j-e  so.oimi  of  Faiima  ririlling  in  Hie  imnu'diate  vicin-  up  to  $3;il.ir)fi.  ausapsc.t  .  o  we  ^  . 

f  1  .  Mining  Co.  l.td  ai  hO  rents  per  share  .7  i  11  <  n  1  i.»  4,..^  (Jaspe  F'cninsllla.  drilling  IS  going 

of  last  year.  nom  standard  Securitie*  i.ld.  JIN  ol  company  holding.''.  Shipments  totalled  Ic.h.J.l  tons  Ug  c  oo —  in  n^rtial 

- -  ranadtan  Bi.<hop.  r  e  p  o  r  I  against  11.4;a  tons  in  the  first  h«  low  33...  Kct,  in  partial 


BALD  MOUNTAIN  OIL 

Bald  .Mountain  Oil  Co,  reports 
that  at  Bald  Mountain  Cap  Sanie 


THE  OIL  MARKET 


slates,  has  acquired  a  .t20-acie  quarter.  Becau.se  of  an  improve-  _ 

lease  in  the  Cesslord  Gaslield  ot  merit  in  the  grade  of  ore,  rev -I  ~  okfviiawk  riTAMi'M 
.Altierla  [’ r  o  v  i  n  c  e,  Canada,  eiiue  Irom  production  incri’asedi  (;ii.yh»wk  iiian,uin  vi,n.«  i.id.  «dvi 


Hie  company’s  total  sulislaiiliall.v ,  ri.sing  Irom  .$313.-  ihfit  a 

in  that  field  lo  2.88(i  4(>o  up  lo  $4.54.281  in  tlie  second 


Troniocfiont  en  Toronto  Stock  Exchongs 

(ClftninK  quAlatioiiA.  AiiX-  12. 


(punter,  a  total  of  .$7t>7.741. 


before  .July  Hth.  1959. 


Kranled  ifs  .Mine  Manaaer 
.n  ilft.lMK)  share*  al  ?2  rents 
■rii.sable  at  any  lime  on  ot 


1.0W  Close  Sales  Stock 


Hixh  1.05V  Clos* 


26. 7.$  27. .Ml 
4.40  4.40  4.40 

2.20  2.16  2,16 

1  00  .90  l.fMl 


The  Hnancial  Tfmes 


6.6.>0.\jax  .66  .61  .61 

28.1.>0  Am  I.edur  .20  .19  .20 

12.)  Amurex  3.60  3.60  3  60 

28.. )15  Anchor  .19  .16  .19 

Hailey  $A  9.K.t  9..'>o  9.t>.) 

I.NO  Do  pr  24  00  24. (Ml  24  00 

715  Do  3  '4  pr  2;i..i0  i2.75  iCIO 

!.40CBanlf  2  00  I.9.N  2  00 

18.250  Bala  .07  .(It.  oH’ 

27.240  Brilalla  2  4.1  1,90  2.or» 

.iOOCabantia  ..Mi  ..>o  .lo 

19.450  Calalte  R.i  .79  .80 

2.740  (  al  Kd  2«.2)  26. 7.5  27. .10 

100(aivan  4.40  4.40  4.40 

800  C  Oil  Eds  2.20  2.16  2,16 

1,20(1  Do  55’t*  1  00  .90  l.fMl 

1.500  CS  Oil  VMS  .00  .8.>  .90 

.1.940  CS  Peie  .160  .1.4.1  1.60 

I  8.575  (dn  Ml  Oil  6.90  6.1.1  6.6.1 

6.1.900  (’  Chiefln  1.20  1.00  119 

19.950|(:dn  Dev  5.80  5  60  5.70 

11,82:  ('  Kx  Gas  2.4.1  2.2.1  2.41 

1.000  (■  Hikh  Cr  .16  ..16  ,16 

1,672  C  Homestd  2.19  1.91  2.12 

7  729  C  Husky  14, Vi  11.7.1  14. ,10 

840  Do  VM.S  7.91  7.50  7.9.1 

88.648  Cdii  W  O  1.1.1  2.0.1  2.90 

1.600  Charier  Oil  1,75  1.70  1  7o 

1.760  C  Atlenbee  .09  .  09  .09 

8,100  C  Dragon  .27  .26  >6 

5.600  C  Mic  Mac  1.75  3..10  .1,61 

6.(M>0Con  Peak  06*5  .06  .06 

1.150,C  Weal  Pele  5  60  5  40  5  40 

25.265  Do  ns  .18  14  .14 

7.10  Cree  Oil  4  25  4  0,1  4  0.5 

.1,780  Do  wis  2  08  1  90  2.0.1 

8.300  iJev-PaJ  1.4.5  1,12  1.14 

825  Dome  Peie  .11  .i(p4  ii 

74.750  Duvex  .14  .11  .14 

2.600  Fargo  6.9.1  6.60  6  61 

2.221  Kr  Peie  pr  8.00  7.75  7.71 

400  Gen  Pete  1.75  1.75  .1  7.1 

1.600  Do  A  1.30  .1.20  ,1..10 

l..17jGr  Plains  18.2.1  18.00  18.(i0 

12.000;Highwood  .21  .18<2  .I8> 

.1.790  Home  Oil  A  21.12  20.10  20.62 

2.063  Do  B  20..10  20.00  20.00 

1  1,498  H  B  Oil  G  22.2.1  21,00  21.2.1 

91.600  Humber  1,6.1  1.10  J.60 

11.900  Jump  Pnd  .12  .29  .10 

1,400  Jupiter  2  20  2.15  2.19 

.1.800  L  I  Peie  .09  .08  .08 

16.m  Lynx  .10‘  a  .h8  .10 

1".20(.' Marigold  .1’  .lO'- 

:,735  Medal  2.05  2.6.1  2.85 

12.2.10  Midcon  .92  .74  .80 

lO^lOO  Mill  City  .24  .21  .  >.1 

900  Nat  Peie  2.2.1  2.1.1  2.1.1 

41,413  N  Brislol  .17  .1.1  .17 

9.900.N  Chamb  1. 2.1  MO  1.18 

4.300  N  Coni  .42  .40  .42 

2.000N  Davies  .19l:i  .19>*i  .19u 

167  N  Superior  1.10  MO  Mo 

26,150  Norlhcal  .29  .V>  .27 

1.700  NC  Oil*  ,1.41  3.30  .1.45 

490  Do  wlR  1.71  1.40  E.IO 

1.700  NorthJd  .21  .19  .20 

7.600  Okalta  1.32  Ml  M6 

81.233  Pac  Peie  24.21  19..10  20.25 

6.233  Pee  Expl  .19  .19 

57.730  Permo  pr  2.08  1.74  1.91 

14>OOO.Peruv  Oils  130  M6  1.21 

15.600  Petrol  .69  .61  .66 

RoOOPhillips  MO  1.00  1.01 

92,255  Provo  Gas  .1.0.1  2.86  J.FO 

9.450  Quonto  .I2S  .10  .12 

6.500  Reef  Kxpl  .09  .071-1  .oa 

19.. 193  Richvvl)  1  .10  1.17  148 

98.283  Rocky  Peie  .13  .20:/,  ,12 


481. :<oo  Sand  Hiv 
J  ..<00  Sapphire 
140  Do  debs 
7.0.12  Scuny 

9. . 102  Serur  Free 
j  2.700  Souris 

I  8.200  South  tJ 
25.000  Spooner 
16.8-13  .Stanvvell 
7.(H»0  Tex  Cal 
29.301.  I'jdal 
8  691  1  riad  OiJ 
I  "0.697  I  n  Oils 
j  7.1.941  Wayne 
{  10.880  Wesiburne 
;  31.498  W  espac 
I  4.210  W  Cdn  (K; 
1.929  W  Cdn  (K;i 
W  MaygiM 
11.116  W  Iiecalla 

9. . 100  W  Dec  vv't, 
;iMi  W  Lease 

3.8.10  W  Naco 
2.o(N>  Dalhousie 


1.75  3. .10  3.65 

OHU,  .06  .06 

5  60  5  40  1  40 


8.00  7.75  7.7.5 

3.75  3.75  3.71 

1.30  3.20  3.. 10 

18.21  18.00  18.00 


P'  y  YourCN-CP 

*  /  y  representative 

/  y  will  be  glad  to  give 
^ y  you  on  explonotion  of  how  o  ^ 

f  custom-made  communicotion  system 
con  benefit  your  business.  Pleose  coll  your 
nearest  Telegroph  office. 


rf  CN-CP 

Teletype  service 

•  links  hranches 
and  Head  Office 

•  brings  supply 
y  points  as  near  as  your 

Teletype 

•  lets  you  keep  inventorie.s 
low  by  tmnsmitting  orders 
instantly. 

PW  Teletype  installations  are 
custom-engineered  to  suit  your. 

business  . . .  you  have  no 
capital  outlay,  no  maintenance, 
no  depreciation  on 
this  rented 


1.32  l.l.i  1.16 

24.2.'>  19..vn  20.25 

.19  .I6'/j  .19 

2.01!  1.74  1.9:1 

130  1.16  1.2.) 

.69  .61  .66 

MO  i.nu  1.91 

.1.0.1  2.86  2.ro 

.I2S  .10  .12 

.09  .071-1  .08 

1  .59  1.17  1  48 

.13  .20:/,  .22  i 


Export  "A 

FILTER  TIP 

CIGARETTES 


SERVICE 


rCANADIAN 
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mwm 


Another  First  for  Conodion  Pacific 


THE  FINANCIAL  TIMES.  AUGUST  1.1,  19.Sfl 


I  higher  this  ye3r,  depending  on 
Jthe  outcome  of  a  current  appli- 
'  I  cation  for  a  fare  increase  before 
the  Public  Utilities  Commission. 

Heavy  Five-Year  Loss 

Without  higher  fares  as  asked 
!for,  B.C.  Electric  Co.  estimates 
it  will  drop  more  than  $2,000,000 
land  perhaps  as  much  as  .$2,500,- 
000  on  its  transit  .sj-stem.  The 
'  ios.s  over  the  last  five  years  is 
said  to  he  about  $0.-500.000.  Only 
Hurins  the  in.sos  and  the  w’ar 
period,  when  cas  rationing  was 
in  eltect.  did  the  transit  .system 
pay  its  way  or  show  a  profit. 

Hr.  H.  L.  Purdy,  B.C.  Electric 
vice-president,  says  it  would  re¬ 
quire  a  bus  fare  of  2.5  cents  to 
I  make  the  transit  system  pay  the 
;B..5  per  cent  “fair  return"  per¬ 
mitted  by  the  Public  Utilities 
;  Commission.  The  present  rate  is 
'  1.5  cents  on  most  downtown  lines. 
The  company  has  applied  for  an 
thority  to  raise  the  rate  to  15 
cents. 

Less  than  25  per  cent  of  the 
transit  system  is  electrified.  The 
balance  is  gas  or  diesel  driven. 


more  severe  price  competition 
for  industrial  fuel  markets  than 
was  assumed.  The  St.  Lawrence 
Seaway  is  also  expected  to  re¬ 
duce  the  price  of  heavy  fuel  oil 
in  Toronto. 

F'inally,  the  report  says,  there  | 
is  evidence  that  manufactured 
gas  w'ill  continue  to  he  made,  | 
and  there  is  always  a  threat  of 
increased  production  of  local  na-; 
tural  gas  in  southwestern  On- 
jtario.  I 


See  Sept.  15h  Completion 
Of  N.  Ont.  Natural  Gas  Line 


Toronto.  —  Northern  Ontario  less  roc-ky  areas  until  the  end.  'c/n ''cottons* 
Natural  Gas  Company’s  $15  mil-|  .M  present,  installation  of  dis-  (•»";  Devonis 
lion  pipe-laying  program  for  thisltribution  systems  is  in  progress  ,A'I- 
summer  has  reached  the  halfway'in  .seventeen  communities.  Starts  c*n!*'''oti***i,i 
mark,  and  construction  is  pro-  in  twelve  other  towns  are  sche-  .Now  concord 
ceeding  on  schedule.  duled  to  begin  soon,  to  be  com- 

The  big  construction  job,  which  pleted  by  mid-September.  int.'  b.  cred 

will  bring  gas  to  the  homes  and,  West  of  the  Lakehead, 
factories  in  .52  Northern  Ontario  construction  was  begun  last  year,‘inB''rnm‘’t  "a 
communities,  is  scheduled  for  di.stribution  systems  are  com-'‘’haiMu-Ga( 
completion  by  September  15  of  plete  in  Drydcn.  Port  Arthur  andippJJ"J]"’2  ^'liy 
this  year.  Gas  will  be  available  Fort  William.  Gas  is  being  serv-'o.  h.  wood 
to  customers  in  most  areas  no  ed  to  customers  by  Twin  City 
later  than  October  15,  company  Gas  Company  Limited,  Northern  vioiamac  m. 
officials  state.  jOntario's  affiliate.  .4nd  in  Ken-|J  G.  Bright 

To  date,  according  to  engin-  ora,  just  east  of  the  Manitoba  pa^„  m/J,. 
eering  department  officials,  a  to-  border,  cu.stomers  are  also  re-  Nipi.'sin*  .w. 
tal  of  1,.547.268  feet  of  pipe  has  ceiving  gas  from  Northern  On- 


B,C  Electric 

I  (Continued  from  Page  1) 


Ithan  $17,000,000.  The  company 
'achieved  a  revolutionary  conver- 
Ision  from  street  cars  to  trolley 
^coaches  and  motor  buses  after 
the  war.  ! 

However,  the  company  has' 
been  una^ile  to  operate  the  tran- 
[sit  .system  at  a  profit  for  some 
time.  Last  year  the  .sy.stem  lost' 
$1,188,000  without  paying  inte-' 
rest  on  cost  of  its  equipment. 
The  deficit  is  expected  to  go; 


Canadian  Imports  I  Peak  in  Dividend 

Increasing  from  $1.2.5.5.800  to|  Dividend  casualties  have  been 
|2,.346.000,  or  by  87  per  cent,  Ire- j  unusually  heavy  this 
land's  exports  to  Canada  showed 
B  “dramatic  increase"  in  the 
year  ended  March  .51.st.  1058,  ac¬ 
cording  to  the  annual  report  of 
Coras  Trachtala  Teo.  (the  Irish 
Export  Promotion  Board',  which 
was  presented  at  the  annual  gen¬ 
eral  meeting,  held  in  Dublin  on 
July  20th.  It  is  signed  by  the 
board’s  chairman,  .iohn  Haughey, 
who  visited  Montreal  last  March. 

A  wide  range  of  products,  it 
Is  pointed  out,  contributed  to  the 
increase,  including  chocolate  pro¬ 
ducts,  footwear,  knitwear,  wool, 
glas.sware  and  bloodstock.  i 


$25,000  wonted  on  second  mortgage  for  reorgoniiotion  of  • 
woodworking  plant  with  participotion  to  the  administration 
board. 

for  details  Box  418,  Financial  Times,  Montreal 


Total  to  Pair  l-ftM.-Mt  1.189..i«2 
Change 


First  trans  Pacilic  jet-prop  service  from  Norih  America  to  the  Orient  is  being  inaugurated 
by  Canadian  Pacific  .Airlines  this  month.  Canadian  Pacific's  400-mile-an-hour,  lOO-passenger 
Bristol  Britannia  jt't-props  begin  twice-weekly  service  between  Vancouver  and  Tokyo,  August  24. 

With  its  ability  to  cruise  up  to  5,0(KI  miles  without  refuelling,  this  “long-winded"  jet-era 
transport  is  ideally  matched  against  the  long-.stage  route  pattern  of  C.P.A.  Flying  time  to 
Tokyo  will  be  12  to  1.5  hours. 


I  ♦—Fiscal  years  July  3Ist,  19: 
June  30lh,  19.i», 

'  »— Fiscal  years  ended  July  31tt, 

to  June  Snth,  19.57. 


i  year,  but 
I  there  are  signs  that  the  worst 
!is  over.  According  to  records 
I  maintained  by  Standard  &  Poor's 
Corp.,  covering  5. .>00  publicly 


interim  Rarnings 

FIRST  9  MON;rHS 

19.ill*  1957*»  Per  ah. 

»  $  I 

OOO's  omitted 
19,902  2n..5n«  22fi 

1..1fiB  1,SI2  1.2.1 

IS.3.13  17,32S  1.90 

fi.2S«  II.2B2  1.19 


lions  were  put  down  this  reporter 
was  Inn  far  away  In  register  any 
comment.  If  he  had  been  near 
enough  1  fear  his  reaction  would 
have  been  an  undignified  “Chuck 
it  mate!"  i 


Corporate  Profit  Margins  In 
U.S.  Higher  in  June  Quarter 


Distii'.SracrAms 
H.  (’nrby 


Disti. 
H  Walkpr.  rt.«fW. 
M;frMillan  &  Bl. 


Total 

rhangr 


FIRST  HAf.F 


Cas  Sales 

(Continued  from  Page  1) 


B.C.  Forest 
Molson's 
Hard.  Carpets 
Gypsum  Lime 
'Can.  Brewpi'iea 
Sup’r  Hropane 
Powrll  River  . 
Con.s.  Paper 
N.  Dickenson 
I'nion  .Accept. 
Canada 

Riidce  Ar  Tank 
All.is  Steels 
;  Imperial  Oil.s  . 

:  Waite  .\nnilet 
.Mc-Coll  Front. 
|H.^.  Oils 
Noranria  .M.  . 

I  DuPont 
lAbitihi  P.  P. 
!Gras*'r  Cos 
I  .Sasiienay  Pow. 
:f)uPont 
jOuebiT  Pfiw. 

!  1'r.  .Viniintain 
Bell  I'elephone 
x)(*an.  Pacifie 
H.  M.  Minine 
('an.  Industries 
Sierna  Mines 
Torbrit  Silver 
.Normelal  M.  . 
Ouemonl  .M.  .. 
Hallnor  M. 
Pamoiir  Pore. 
(H.  Lakes  F’ap. 


lAflCd  Tflf) 

L719  1.21.)  ].I4ab 

90  74 

9,')3  67.1  1.08 

3.714  1.12 

118  65  0.24 

2,91.5  4.294  0.69 

6.447  6.902  1.25 

291  4t>0 

186  165 

2..»70  3..101  0.14 

604  762  2.01  ' 

909  l..i79  0.84 

24,111  37.662  0.77  ' 

999  1,812  0..10'/i, 

2.089  1.172  0.61 

6.142  12.660 

4.721  7.072  1.0.5  1 

2.119  2,619  0.11 

4.118  6..181  1.00  I 

2.016  2,:>42  0,9tt  i 

80.5  34.1  ' 

2.119  2.639  0.11 


er  increa.ses  were  voted— only 
286  against  468  in  the  year-earli¬ 
er  period. 

„ _  I  May  was  Ihe  poorest  month. 

The  year  19.57-.58  was  a  record  i  marked  by  65  dwreases  and  48 
one  for  Irish  exports.  In  the  j  omissions.  Since  then,  there  has 
twelve  months  ended  March  .5Ist,beon  a  turn  for  Ihe  belter,  with 
last,  Ireland's  total  exports  dividend  casualties  in  .July  drop- 
reached  a  higher  level  than  that  pjng  to  the  lowest  level  for  the 
of  any  previous  comparable  per-  yp-ir  m  date.  Underlying  condi- 
tod.  Valued  at  £129.7.50.000  ($.568.-  fjnns  sugge.st  this  improvement 
300,000).  they  were  11  per  cent  will  be  continued.  General  biisi-l 
higher  than  in  19.56-.57,  the  figure  ness  is  emerging  from  the  rcees- 1 
for  which  —  £116,7.50.000  ($.526,-  sion,  operating  effiicency  hasi 
900,000)  —  was  10  per  cent  above 'been  inereased,  and  corporate  | 


aggregate  results  were  ahoie 
those  of  the  initial  three  months. 

I  These  conclii.sions  are  based 
Ion  returns  from  265  industrial 
!  corporal  ions  reporting  in  .July. 
|Tbe  study  is  preliminary  and  in- 
icludes  only  those  companies  pub- 
llicly  reporting  both  sales  and 
learnings:  nevertheless  it  is  suf- 
ificieiilly  liroad  as  to  constitute  a 
1  valid  sample. 

I  Aggregate  earnings  ol  Ihe  265 
|eompanies  showed  a  gain  of  2.6', 
[Over  the  .March  (|uailer.  with 
Isales  up  1.4',.  The  showing,  how¬ 
ever,  was  heavily  weighted  hy 
sharp  declines  for  three  Indus- j 
trial  gianls  —  Ford.  General 


MILDEST  BEST-TASTING  ciGARerTs 


I’oronto.— N(‘l  earnings  of  $1.- 
988.771.  equal  to  $2.12  a  share,  up 
from  $1,441,819  or  $1..54  a  share 
for  corresponding  period  of  last 
year  are  reported  hy  Lucky 
Lager  Brewing  Co.  for  Ihe  .six 
[months  ending  .June  .50  last. 


CANADIAN  PACIFIC  EXPRESS 

im/Ell^RS  QHEQUEQ 


Southam  Co. 
.MfMffp  (’orp. 
On.  Chrmiral 
B.C.  Telephone 
,  (Jue.  Tf'lephone 
jCampbell  ('h. 
.Anclo-Amer.  O. 
Mcltpre  Pore. 
liNnrmelal  M, 
'.Am.  .N'ephelene 
Inier.  P.  L.  .. 
VlunCI.  L(M’o.  .. 
Kerr  .Addison 
Pronlo  (Iran. 
Rix  .Alhabaska 


UNLISTED  MINES 


(  (Supplied  bv  G.  K.  Leslie  A  Co.)  j 
(('losing  Qnniations  August  1?.  I9!i8)  | 

Bid  (Miei  Rid  Offer 

.Ibsjim  .1  10  viuvrav  M  21  23 

1  J"  ,^u”u  «  I 

.9m  Chib  3(1  3.'>  isjpiron  14  17 

4inora  1  3  >|,„.vpx  (Ml  7(1  ! 

".''.u?,.  I  I  No(beaii  4.1  5.1 

.Mias  Chib  4  8  ^..rrtaau  2(1  3(1 

.5  .11  Oklend  4  fi 

Baiaca  IB  2.1  ,  cascalis  10  14  | 

Bolmont  a  (I  'provincial  2  4 

Bros  Chlh  1.5  „  ^  ' 

Bis  Nell  Id  1.1  Wuedon 

c;  Javelin  8(4  9 

Ont  .Mng  1,75  2. .50  Bond  .'lot  12  bi 

Dadson  10  15  R<>b(‘rv(.l  B., 

KIwood  M  25  Roxion  43  4.5  | 

Flivka  2  4  ■'''  'ode  -.5  ; 

(Garland  7  12  .Scott  (Thib  7  9  ' 

Gibson  M  Kt  Bid  Selby  Mng  5  8 

Glencora  I'/H  *2’ a  Si  Roberts  40 

Ha.stings  fi7  60  '.Starlifihl  R  10 

Independ  7  9  Tamara  10  l.i 

Kenmac  1  S  Tarpoini  1*^  2*/2l 

Lun-Krho  20  24  Trepan  M  io  1 

L.vndvue  27  12  Valmont  A4  49  * 

Main  Oka  JR  21  Wm  Leys  6  9  ! 

Martin  B  4  6  ^■oung  D  16  j 


STOCK  YIELDS  OFF 

The  average  .stock  yield  on  114 
dividend-paying 


keap  your  travel  funds  safe  I 


Maritime  Securities 


(Furnished  hr  Stanhury  A  Co.  Ltd.t  | 
Halifesi  I 

(('losing  giiutalinns.  Aug.  J?.  I9,'»8t 

Rid  Asked 
2.6.-> 

16.00  17.(K) 

17.00  19.IN) 
8. .10  ; 
18  .)0  19..'>o! 
9.IHI  lo.oo; 
24.00  la.Ool 
800  8.10 1 
9.10  10.091 

10. . 10  ...  I 

120.(H>  .... 

9.3..  10  ... 

17.1.10  I 

17.2.1  18.10 
14. (M»  14.7,11 
49. (Mt  . 

82.00  I 

81.00  I 

18.00  19.00  i 

11.7.1  r2..io' 

14.2.1  1.1.00 

81  00  . 

91.  (M»  . . 

IL'2.1  . 

4.80 

14.00  l,1.(m 

8.(M1  _ 

28.00 

8.(H)  .... 

10.00  .... 
10.00  . 


.stock.s  on  Ihe 
Toronto  Stock  Exchange  a.s  com¬ 
piled  by  Mos.s,  Lawson  &  Co. 
Limited  on  prices  of  August  11 
was  4.46ei!,  off  .02  from  the  prev¬ 
ious  week.  The  current  yield  com¬ 
pares  with  4.58%  one  month  ago 
and  5.12'?ii  in  the  corresponding 
week  last  year. 

The  yield  on  common  slocks 
was  off  .02  at  4.14%  and  com¬ 
pares  with  4.‘27%  last  month  andj 
4.55%  one  year  ago. 

Bank  stocks  were  off  .02  at 
3.3.5%.  One  month  ago  this  group 
yielded  3.36%;  last  year  3.48'V  . 

Mining  stocks  were  off  .08  at 
5.2.5%.  La.st  month  this  group 
yielded  5.40%;  one  year  ago 
6.78''f. 

Preferred  and  “A"  stock.s  were 
off  .02%  at  4.8';o  and  compare 
with  4.90%  one  month  ago  and 
6.31%  last  year.  j 


Accepted  bv  bank.s,  hotel.s,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  w'hen  countersigned  hy  you. 

Fool-proof,  convenient  ,  :  .  cheques  lost  before 
being  countersigned  arc  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
mo.st  banks. 

When  sending  money,  use  Canadian  Pacific  Express 
Money  Orders — safer  than  cash! 


.Alliiulir  I’lititicM.  RighI: 
Allantiv  WholesnUTs 
('ousins  Ltd..  CIhss  ‘A 
Do.  Class  B 
Ka.st  Can  Savings  & 
Kastprn  Utilitie.s. 

I  Kaslern  Trust  Cmpanj 
iGreat  Knstern  4>2'/ri  pf< 
I  Do.  ptd. 

[Halifax  Insurance  .... 


148,191  187.410 

‘  — 20.82' f 

FIRST  QUAKTFR 
Silk  .  22  14  0.70<a 

242  116  0.95 

12.211  21.104  0.81 

8.613  6.601 

871  1.602  O.mk 

Oils  210  181(d 

8.14  799  0.48 

.1,111  14.9.19  0.18 

3.096  81,1 

17  7  0.24 

1.111  901  0.77 

1,3.17  M21  0.70 

173  152  ...  i 

493(d  16t(d  ...  I 


Chansp 


j  Kiver.side 
I  Ont.  Steel 
lint.  Nickel 
jCunnar  Mines 
Sh.  Gordon 
jiNo.  (’an. 
Famous  Players 
Aluminium 
Rio  Tinto 
Atlantic  .Accept. 
Ind.  Acceptance 
Gatineau  Pow.. 
Bathurst  P.&P. 
Brilalta  Pet.  .. 


Maritime  Steel  ptd.  .. 

I>4>.  <’niiimon 
Maritime  Tel.  At  Tel.  ( 
Do.  pfd. 

Moirs  Ltd.  common 
Do.  pfd. 

\a(.  Sea  Prods  pfd 
Nova  Scotia  I'ru.st  (’o. 
N.B.  Telephone 
N.S.  Light  A  Pwr.  comi 
Do.  4'1’  pfd. 

Do.  4‘2'‘r  pfd. 

Ocean  Fisheries  commi 
l><..  pfd. 

Oland  ii  Sons  Ltd.  ‘A' 


Colonial  Bond  is  a  busy,  business  like  paper 
—one  of  Canada's  biggest  selling  bonds.  The 
reasons  are  not  hard  to  find.  For  a  rag- 
content  paper,  it  is  very  moderately  priced, 
and  looks  more  expensive  than  it  is.  It  is 
versatile.  Colonial  Bond  makes  a  handsome 
letterhead,  stands'  up  to  the  wear  and  tear 
nposed  on  general  office  stationen,  brings 
isp  dignity  to  fire  insurance  policies  and 
iher  important  forms.  Specify  Colonial  Bond 
v\  hen  you  want  quality  without  extravagance. 


'J’otal 

('hBnge 


outstanding  antonf;  medium  price  papers 
is  your  best  choice  for  these  uses 


■eccssion 


a— Dn  "A"  *tork, 
t— Fiscal  year  from  July  .ILst.  1! 
June  lOlh,  1958. 

I  t— Fiscal  year  ended  July  3ist, 
1(0  June  30th,  1957. 


(Continued  from  Pa^c  1) 


Appointments 


David  K.  Williams,  .Ir.  of  Cal- 
Igary,  Alberta  and  Cleveland, 
Ohio,  has  been  elected  to  (he 
I  board  of  directors  of  Canadian 
'  Hydrocarbons  Limited  it  is 
announced  by  Haymond  A.  Rich, 
ichairman. 

Mr.  Williams  is  widely  known 
throughout  the  petroleum  industry 
in  Canada  and  the  United  Slates.! 
lie  is  vice  president  and  chair- j 
man  of  Dulton-Williams  Brothers 
Limited  which  liai 


SASKATCHEWAN  OFFERS 

A  FERTILE  FIELD  FOR 
PROFITABLE  INVESTMENT 


'moni:  “While  a  general  increase 
in  demand  would  help  industry 
lit  would  not  solve  the  excess 
! capacity  problem  of  all  firms. 
There  is  clearly  much  unused 
Icapacity  which  will  be  closed 
down  or  adapted  to  other  uses.” 

I  We  have  recently  emerged 
'from  a  condition  of  over-full  em- 
jployment.  .An  increase  of  20  per 
Icent  in  the  metal  -  using  indus-j 
!tiies  would  absorb  more  than 
jhall  of  the  present  4.50.000  of  un¬ 
employed.  If  this  happened  the' 
!  Unions  would  become  militant 
jonce  more  and  inflation  would 
Igot  going  again.  Therefore  pump, 
priming  designed  to  promote  the; 
use  ol  surplus  capacity  would  in-' 
volve  considerable  risks. 

Dignity  of  Parliament 

As  Parliament  closes  down  for 
t!ie  recession,  something  like  a 
campaign  is  being  put  on  to  re-i 
There  has . 


pioneered  in 
oil  and  gas  pipeline  con.slruction 
in  Canada. 


The  appointment  of  .1.  Max 
Atk«>y  as  manager  of  the  Win¬ 
nipeg  sales  office  of  Dow  Chemi¬ 
cal  of  Canada,  Limited,  has 
been  announced  by  L.  Kenneth 
Liclily,  general  stiles  manager. 
The  Winnipeg  office  recently 


Famed  os  Conodo'i  mojor  wheat  producing  province,  Soskofehewon  today  is 
identified  with  a  massive  development  in  diversified  non-farm  areos  of  its 
economy. 


A  VAST  NEW  WEALTH  OF  MINERALS  IS 
BEING  EXTRACTED  FROM  THE  SEDIMEN¬ 
TARY  AREAS  OF  THE  SOUTH  AND  THE 
PRECAMBRIAN  REGIONS  OF  THE  NORTH 


5'he  appointment  of  Ray  Knip- 
pen  as  interline  sales  manager 
for  North  .America  of  Lufthansa 
German  Airlines  is  announced  hy 
William  P.  Rheinhay  the  air-j 
lino's  sales  manager.  ' 

.Mr.  Knippen  will  be  entrusted 
with  an  intensive  program  of 
building  up  Lufthansa's  interline 
relations.  His  first  project  will 
be  the  introduction  of  a  75% 
reduced  fare  interline  tour  open 
to  employees  of  domestic  air¬ 
lines  and  their  families. 


THE  VALUE  OF  MINERAL  PRODUCTION  IN 
SASKATCHEWAN  AOVANCED  56C%  SINCE  1946 


vive  public  respect 
been  considerable  praise  for  the 
manner  in  which  the  Prime  Min¬ 
ister  and  leader  of  the  Opposi¬ 
tion.  Hugh  tiailskell,  have  con- 


The  Government  of  Soskatchewon  makes  mony  oids  ovoilabic 
to  new  industries,  including  financial  assistance,  reseorch,  con¬ 
sultation,  promotion. 


.Annoiuieement  is  made  by 
Fraser  Companies,  Ltd.,  of  the 
appointment  of  1.  B.  Deacon  and 
F.  B.  Richards,  C.P..\.,  as  con-, 
Iroller  and  assistant  controller,! 
respectively,  of  company  and  its 
subsidiary,  P'rasrr  Paper,  Limit¬ 
ed.  Mr.  Deacon,  who  was  assis¬ 
tant  cnnirnllor.  assumes  the  post 
of  cnnlrollor  which  was  vacated 
by  vice  president  L.  M.  Sher¬ 
wood.  Mr.  Richards  succeeds  ,Mr. 
Deacon  as  a.ssistant  controller.  I 


This,  of  course,  is  quite  legi¬ 
timate.  but  some  .M.P.s  have 
gone  off  the  ball.  In  very  pom¬ 
pous  language  members  have 
pul  down  resolutinns  hoping  that 
Ihe  dignity  of  Parliament  will 
not  be  flouted  in  its  absence. 
Apparently,  Chorllon-Cum-Hardy, 
Wigan,  and  even  places  that 
bear  such  delightful  names  as 
Middle  Wallop  and  West  Witter¬ 
ing  would  be  hurt. 

But  something  tells  me  that 
Middle  Wallop  at  least  will  not 
be  worrying.  When  the  resolu- 


WRITE  TO: 


The  appointment  of  E.  T. 
Hardy  as  superintendent  of  Cana¬ 
dian  National  Railways'  Mont¬ 
real  terminals  has  hern  an¬ 
nounced  by  W.  .1.  Mayo,  senior 
superintendent  of  terminals  here. 


MILLS  AT  ST.  JEROME  S.  AT  MONT  ROLLAND,  QUL 


MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER 


